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THE PAST TWELVE MONTHS. 


Tus past twelve months have been a momentous period 
in the history of British banking and of the London 
money market. They have witnessed the amalgama- 
tion of the Treasury and Bank of England note issues, 
the withdrawal of money from all over the world into 
the New York stock market and the long-drawn and, 
in the end, vain fight of the Bank of England to main- 
tain stable money rates. On the more theoretical side 
of central banking and international finance, they have 
seen the development and fresh interpretation of old- 
established monetary theories, and in particular of the 
use of the discount rate and of open market policy as 
different and to some extent rival methods of exercis- 
ing control. 

To take first the purely domestic question of the 
amalgamation of the note issues under the Bank of 
England. This has already received ample treatment 
in the pages of the Economist, and there is no need to 
cover the ground again. There is, however, one impor- 
tant result of the amalgamation which merits some con- 
sideration. Under the terms of the 1928 Act the 
fiduciary limit of the Bank’s note issue was fixed at 
£260,000,000. Thus the total number of notes issued 
by the Bank was equal to this amount, plus the gold 
held by the Bank in its Issue Department. Out of its 
total issue, the Bank was bound to supply to the banks 
and to the public such notes as were required, and the 
balance of notes not required constituted the reserve 
held in the banking department. This, of course, is in 
accordanee with its traditional practice, but the result 
to-day is very different from what it was a year ago. 
The reason is that the country’s demand for notes is 
a fluctuating one, rising above normal at holiday 
periods and tending to fall below normal during the 
early months of the year, when the bulk of the taxes 
are being collected. While the currency note issue was 
in being, the brunt of these fluctuations fell upon the 
currency notes, which expanded or contracted in 
number accordingly. Now it falls upon the Bank of 
England’s note issue, and as the total issue only varies 
with the Bank’s gold stocks, it falls in particular upon 
the Banking Department’s reserve. Hence, while in 
the past the reserve depended whiolly upon the Bank’s 
gold stocks, to-day it depends jointly upon the Bank’s 
gold stocks and the extent of the country’s demand for 
currency. 

An example of this is found in the week before 
Easter. Then the following changes occurred :— 

Bank’s gold stocks + £907,690 
Note circulation +£7,917,371 
Reserve ... a ads — £7,009,672 

This shows how seasonal demands for currency to-day 
deplete the Bank’s reserve in the same way as a loss 
of gold. The only difference is that the depletion is 
of an internal character, and the loss is automatically 
made good when the special demand for notes is over. 
Hence it is less permanent and severe than a loss of 
gold to foreign centres, which is not necessarily made 
good at an early date or even at all. The important 
points for the general public to realise are that a de- 
pletion of the Bank’s reserve at holiday periods need 
cause no anxiety, but that a permanent growth in the 
country’s demand for currency would have serious 
reactions. 

Turning now to more general monetary history, 
during most of the past twelve months the Bank of 
England has had to contend with the flow of money 
to Wall Street, complicated by cross-currents between 
various ,European centres, in their turn largely the 
aftermath of the completion of the stabilisation of Con- 
tinental currencies. As matters turned out, several 
European central banks felt it advisable to add to their 
gold reserves just at the time when the flow of money 
to New York was at its height, and this added to the 
difficulties of the situation. In so far as Germany was 
concerned, subsequent history has shown that the 
Reichsbank’s gold acquisitions in the autumn of 1928 
were more than justified, for April witnessed heavy 
gold withdrawals, which culminated in the sensational 


‘losses. 


events of the last week of the mont 
banks, however, have succeeded Donen vr me 
acquisitions of last year. MB Meir go 


Still, Europe was only a complicati 
main external aiemnee eo ine ~ . 
question New York. In the early days of the ; 
twelve months the Wall Street stock boom h i , 
paratively little effect, for between April 4th aid 
tember 5, 1928, despite a net rise in New Yo 7 
rate from 5 to 7} per cent., and despite two as , 
in the New York rediscount rate, the Bank a 
£19.4 millions of gold, part of which came ho 
York itself. Money in London was, on the wha 
easy, with the market rate of discount at times don 
to 4 per cent., or even lower, and at mid-summer t 
Bank was subjected to severe criticism for not sell 
money more plentiful and for not lowering its rate 

As those in control shrewdly suspected, these sun 
mer months were but the calm before the storm. ar 
by the end of the year the position had completel 
changed. Between September 5th and January { 
1929, the Bank lost £22.1 million of gold, and by Fet 
ruary 6th another £4.6 million had gone. A dy 
later the Bank gave up the struggle, and raised its ra 
from 43 to 53 per cent. The next seven weeks were 
time of great anxiety. Some time elapsed before an 
substantial amount of gold was obtained by the Bank 
and for several weeks it was feared that the New Yo 
rediscount rate might go up again, and drive Lond 
up to 6$ per cent. It was not until after Easter th: 
the situation began to clear and that these fears we 
dispelled, and the main cause of this was the delibera 
action of American banks directed towards excludin 
foreign money from Wall Street and driving it bac 
home. 

This is the history of the past twelve months. | 
remains to consider the policy the Bank pursue 
during the critical period. To begin with, the Ban 
relied mainly on the open-market weapon which 
used to carry out a policy of ‘* neutralisation" Thu 
from January to September of 1923, it ‘* neutralised 
its gold acquisitions of £21.6 million by reducing i 
earning assets by £17.2 million, while during t 
autumn it tried to continue its neutralisation poli 
by adding to its earning assets in proportion to Its go 
losses. The whole object of the policy was the mail 
tenance of monetary stability at home, and in 
summer months at least it had the effect of reducis 
the Bank’s earning assets sufficiently to affect i 
year’s profits. Despite the self-restraint involved | 
this policy, in the end it broke down, for the Bu 
found that conditions did not permit of its replacia 
its earning assets to the full extent justified by its go 
Worse still, the open-market weapon itself 
the end proved ineffective, and the Bank had to rals 
its rate. 

The period has not been without its lessons, th 
chief of which is that changes in money rates ™ 
have effects very different from the ordinary teal) 
of monetary theory. Thus, in the late mS 
rise in call rate in New York did not have the o 
of damping down speculation, but, on the Saal 
simply acted as a magnet to attract money na 
over the world and to pour it into Wall Street, = 
it merely served as fresh fuel to the fire. To ‘'s a 
more recent days, the rise in the Reichsban* 7 
was initially taken as a warning that — a 
many had become unsound. This view - sa 
tion was hardly justified, but it did no s sal 
the rise in the German bank rate from being ' olla 
not for aa improvement, but for a momentary ‘be 
in the mark exchange. A few weeks earlier, 
crease in the Dutch bank rate was not 60 he 
warning to London that foreign rates were r 
an assurance that Amsterdam was oe . York 
with London in her demonstration against ss 7 

The final lesson is perhaps the mre ae ig 
is that when stock prices are rap! y vent whi 
money rates are only an ineffective dete 
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glises the innocent without troubling the guilty. 
ee only remedy against rampant speculation is to cut 
¢ funds altogether. It is probably true to say that 
a saved London and brought Wall Street more 
oa control during March and April were the steps 
Ss in New York to prevent foreign funds from 

ining any access to Wall Street at all. In short, a 
new weapon in international finance was tried, 
which in the peculiar conditions prevailing this year 
roved effective where open-market policy had failed, 
and the discount rate weapon was hardly sufficient. 


Credit restriction and higher rates penalise innocent 
and guilty alike, except that the innocent trader suffers 
keenly, and the guilty speculator can often afford to 
laugh at the restraint. The events of the past year 
have seen the beginnings of a new technique, which, 
if maintained and developed, may succeed in rationing 
the speculator without injuring the trader. If such a 
new weapon can be forged, and also if international 
action can be taken towards making better use of the 
world’s limited supplies of gold, the excitements of the 
past twelve months will not have been in vain. 





WALL STREET AND THE BANKS. 


(BY A CORRESPONDENT.) 


perork January, 1928, the Federal Reserve authori- 
ties in America were using their influence in favour of 
agsier credit to help the European exchanges and to 

to counteract some slackening in the autumn of 
1927 in the rate of industrial activity in the United 
states. The result of that policy, in the words of Gover- 
nor W. Harding, of the Boston Federal Reserve Bank, 
was that ‘it undeniably served as an encouragement to 

ulation,’’ which was fostered in turn by the un- 
ysually high industrial and business activity in America 
that in March, 1928, had become a marked industrial 
pansion. Security prices rose and the general public, 
attracted to Wall Street by the possibilities of making 
large paper profits in security speculation, set up a 
nowball effect on Stock Exchange prices; higher se- 

ity values attracting more public speculation and 
his in turn further advancing prices by its added de- 
mands for securities. This development is well re- 
fected in the following figures :— 


Borrowings at 
Total Federal Reserve 
Security Demand New Call Banks of 
Price Loans to Money Reporting 
Date. Index. * Brokers.f Rate. Member Banks. 
$ millions. $ millions. 
o/ 
70 
Nov, 1927 131-3 3,134 3:60 276 
Dec, 1927 135-5 3,481 4°43 388 
yen, 1928 137-4 3,393 4-15 314 
th, 1928 141-1 3,580 4-48 362 
July, 1928 147-8 3,768 6-06 854 
ept., 1928 161-6 4,690 7-40 822 
h,1929 196-1 6,210 9-80 740 


a On by Standard Statistics Co. for 340 industrials 
t As reported by New York Stock Exchange. 


‘They show, apart from special year-end and other 
uluences, that security prices were advancing, an in- 
eased proportion of securities was being dealt in by 
te aid of credit in the form of loans to brokers through 
member banks, and these member banks were in turn 
ncreasing their borrowings from the Reserve Banks, 
hiefly to meet an increase in demand for currency and 
‘curity sales by the Reserve Banks. 


The Reserve authorities consider that their business 
inder the Federal Reserve Act is “‘ effectively to dis- 
arge their function of so managing the credit facili- 
tes of the Federal Reserve system as to accommodate 

; ~ decided that too great 
Proportion of credit facilities was being diverted to 
“ xchange speculation, and accordingly, in July, 
started that struggle with Wall Street which has 
stinued since. The policy of cheaper credit was 
E ccd, discount was raised progressively to 5 per 
-” and Government securities sold in the open 
: et. Call money rates in New York were so driven 

‘above those existing elsewhere by these means that 
as began to flow into New York from all over the 
hn to take advantage of the high yield obtainable on 

4 Cans. Speculation was unchecked and unrepen- 

- Capital appreciation more than repaid high in- 


‘test charges to carry stocks, and the Reserve Board 


~ itself, after an attempt to do so, unable to shake 
Te eenism of Wall Street, where from July, 1928, 
; ards security prices steadily advanced. The higher 

Money has been forced, the more foreign funds, 


officially unwanted, have been attracted. The result 
has been to draw so much credit from other centres that 
many European countries have been forced to protect 
their reserves by raising their official discount rates. At 
first England took practically the whole brunt of this 
strain from New York, but since the Bank rate increase 
here on February 7, 1929, other countries have been 
forced to use the same weapon, and Holland, Italy, 
Poland, Hungary, Austria and Germany have all in- 
creased their discount rates since, while in Canada an 
unofficial embargo on gold exports exists. 

Quite obviously so long as there was a suflicient in- 
terest differential caused by high cal] money rates be- 
tween New York and other centres, funds would be 
transferred to New York if there were no restrictions 
on such procedure. The average rate on new call money 
loans in New York rose steadily from July, 1928, while 
in addition demand increased as speculation became 
greater. Brokers’ loans grew, and increasing security 
prices made more funds necessary to carry the same 
nominal value of a security. For July 6.06 per cent. 
was the average call money rate, for August 6.91 per 
cent., September 7.40 per cent, December 8.86 per 
cent. 

These rates certainly gave a good interest differential, 
and even by June, 1928, it was estimated in certain 
quarters that funds transferred to New York from 
Europe were around £50 million. This would seem at 
first sight a high figure, as foreign banks did not make 
a profit immediately there was a disparity in interest 
rates by transferring funds to New York. Such funds 
have had to bear a tax of 12 per cent. and a bankers’ 
commission of 5 per cent. on the interest they earned 
when loaned to brokers, so that at least one-sixth of 
the rate at which they were employed was swallowed 
by taxation. Moreover, unless an exchange risk was 
taken the lending banks had to sell forward dollars 
against their spot purchases, and differences on these 
transactions had to be taken into account one way or 
the other in obtaining the net yield of the full trans- 
action. The first transfers in the early part of 1928 
were, however, effected more cheaply since sterling 
exchange was tending to fall, and so afforded the chance 
of an increased profit if the first transfer were left un- 
covered. In addition, banks here placed the funds 
through the London offices of the New York banks at 
a fixed charge, and so evaded the tax payment on 
foreign funds employed directly in New York. Thus, 
up to June, 1928, there was a considerable attraction 
in transferring funds, and the figure already mentioned 
becomes understandable on such an explanation. 

In that month, however, the practice of lending in 
London was somewhat abruptly stopped after protests 
had been lodged by New York banks not possessing 
offices here. The cheapness of discounts here in June 
and July, however; when the rates for prime three- 
months bills averaged only 3.82 per cent. and 3.99 per 
cent. respectively against a call money rate in New 
York of over 6 per cent., made it profitable to leave the 
funds already transferred in Wall Street and started the 
second phase of the flight of credit westwards. The very 
cheapness of discount in London enabled American 
banks to borrow here by drawing and discounting 
sterling bills in August and September around 4% per 
cent., so that even though the loss on the covering 
forward exchange transaction was substantial, there 





é ia 


was a net balance of profit in so borrowing and lend- 
ing in call loans in New York at over 6 per cent. 
large volume of purely finance bills covered by Ameri- 
can Stock Exchange collateral was in consequence 
negotiated on London, and further substantial transfers 
of funds thus took place at this time. It is perhaps 
worth noticing from this point of view, even allowing 
for the re-transfer of acceptance business to London 
from New York, that the London clearing banks’ state- 
ments showed an increase in acceptances of 
£24,000,000 from June to August, 1928. 


At this time the sterling dollar exchange was helped 
by American purchases of War Loan and Funding 
Loan, and discounts consequently remained weak and 
uninfluenced instead of firming up and making Ameri- 
can borrowing less profitable, as they did later when 
exchange fell away in the early part of this year, no 
longer supported to the same extent by such transac- 
tions. Such a method of American S caudian thus 
probably received some help from New York itself. 


During all this time the Reserve Board dallied with 
the situation and succeeded only in maintaining call 
money at a high rate, and thus attracting further 
foreign funds. Although it was thought in September 
that foreign banks had invested as much as they cared 
to do in call loans, November saw further transfers from 
England despite amendments made to the New York 
Clearing House rules aiming at a curtailment of private 
lending in Wall Street. 


Voluntary transfers in the latter part of 1928 were, so 
far as can be ascertained, on the small scale, but a third 
and possibly the final phase of the credit flight west- 
wards was inaugurated. High call money rates caused 
depreciation of the exchanges in New York, and over 
£9,000,000 in gold was drawn into New York in January 
alone this year from this cause. A great part of this 
came from London, but more recently Germany has 
also in effect sold gold in New York. The loss of gold, 
or fear of such loss, has been the proximate cause of 
Euro discount rate increases, which in turn have 
rendered further transfers of funds to New York less 
profitable, and so checked that flight of credit to New 
York which was fraught with disadvantage for all 
nations. 

The Reserve Board, moreover, seems to have realised 
recently that a policy of increasing call money rates to 
stop speculation is likely to defeat its own ends, and 
different measures have in consequence been adopted. 
There was evidence in March this year that pressure 
was being brought to bear on member banks, while New 
York banks announced to foreign customers that further 
loans to brokers would be at the lenders’ risk. This has 
driven foreign funds out of Wall Street, and recent 
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high call money rates have, in : 
of famine rates offered for neers men the nature 
more, the Reserve Banks are now believed tg - Further. 
for every call money loan made a subtitles Insist that 
ances must be bought, thus automaticall oe t accept. 
amount that can be lent on Wall Stree, ae 
down the rate on commercial paper Both. bringing 
velopments have led to the re-transfer of ute de 
sums ns hanes mee the recent weakness in din 
18 In part attributable to the i Un 
-— repatriated sums. ‘vestment demand here q 

n estimate of the volume of forei 
Wall Street at the height of the rae ‘ se 
at one billion dollars, but this is probably ae " 
too high. It is not possible to break down suf a 
the American statistics to find out how much “we y 
money has actually gone into brokers’ loans nie 
ways described, but briefly there was an tneren 7 
brokers’ demand loans in 1928, made by reportin aa 
ber banks in New York City of 1,800 million dol 
Of this increase 70 per cent. was for sebeens a 
‘‘ others,’’ including foreign customers and mm 
banking sources. A great part of this Ne 
increase thus represents the European funds a 
tracted by the high call money rates in Wy 
Street, but it would not be safe to assume that th 
total increase of around £250 million all represent, 
foreign funds so employed. Some part of the increase 
in the total of brokers’ loans represents the financing 
of business turnover formerly carried out by commer. 
cial paper or bank advances, as Mr Szarvasy recent} 
pointed out, and thus the full increase cannot be con 
sidered as an increase to carry securities on credit 
as representing a large inflow of funds from foreig 
banks for this purpose. ‘‘ Loans for account of others, 
as the one division of brokers’ loans is called, and which 
includes the sums lent by foreign banks, also includ 
the cash surpluses of prosperous corporations in 
America which report large sums in cash, undoubted 
to a considerable extent lent on call. 

Recently, except at month ends and on other speci 
occasions, call money rates in New York have noj 
offered sufficient attraction for foreign funds, and the 
position seemed to be that those employed there wer 
being repatriated as they fell due. In this connectio 
it is interesting to compare the estimate already men 
tioned with the statement by Mr Lamont, Secretary 0 
the Department of Commerce, that a recent survey r 
vealed that only 207 million dollars foreign funds wer 
now utilised in brokers’ loans in the United State 
This seems to show that the first estimate was unduly 
high, and that probably there was a fair repatriation 0 
funds from Wall Street during April. This month th 
tendency has been less decided. 


THE AMALGAMATION MOVEMENT IN AMERICAN BANKING. 


(BY OUR NEW YORK CORRESPONDENT.) 


Awerioan banks have reached the two thousand million 
dollar class for the first time this year, an event which 
has meant the passing of another financial milestone, 
while the new institutions created by recent mergers 
in New York have broken into the exclusive ranks of the 
big five banks of London. In order of total resources, 
the leading banks of the two countries stand now as 
follows :—Midlend, Lloyds, the National City Bank, 
Guaranty Trust Company, Barclays, Westminster, 
National Provincial, and Chase National Bank. 

The National City Bank of New York has long been 
the largest in capitalisation. For a few days this year it 
was surpassed in resources by the Guaranty Trust Com- 


pany following the latter’s merger with the National | 


Bank of Commerce, but with the acquisition of the 
Farmers’ Loan and Trust Company the National City 
jumped back into the lead of American banks. 

The accompanying table indicates the capital, de- 
posite, and total resources of the principal English and 
American banks according to their published state- 


ments of December 31st, and after giving effect to" 


National City and Guaranty Trust mergers :— 
(Dollars converted into pounds sterling at $4-87.) 
Deposite. | Resour’ 


Bank. Capital. 


£ £ 
13,432,868 | 394,591,227 
12810552 352,161,963 
316,284,763 


303,586,529 
335,081,222 


294, 
290,310,253 
231,372,001 


£ 
497,714,084 
439,790,3 ' 


430,928," 


408,937,124 
386,063,7% 


508s 
69807 
993,697, /# 


Lloyds 
National City Bank 
of New York 


14,373,716 
15,858,217 
,320,157 
9,479,416 


12,320,328 


® Includes customers’ liability for acceptanee® . 


The growth of American banks through ed 1 
the natural response to the demands of grow! 










: ing personal wealth. Because loans 
ture istry i ool aay single borrower are restricted 











ther. t y 10 per cent. of the bank’s capital, surplus and 
that HW ided profits, the capitalisation must grow to meet 


" for higher commercial loans. And be- 
she id ‘uostaton of the trust department of 
eause 0 large-scale organisation and the wise guidance 
+ ean be commanded by large institutions have been 

Ht in many bank consolidations. 

‘on of a national bank with a trust company 
heen the most common marriage recently. Therein 
bas a threat against the integrity of the Federal Reserve 
e system, for the tendency has been towards the 
ation of the trust company’s charter and the 
sbandonment of the national bank's charter. Member- 
hip in the Reserve system is compulsory for the 
uutional bank but optional for State banks. There has 
en no sign yet of the withdrawal of trust companies 
om the Reserve system, but in any crisis or even in a 
od of mild dissatisfaction with Reserve Bank 
licies there is the danger that withdrawals may 
our, weakening the power of the organisation that 
3 created to unify and stabilise American finance. 
The merger movement in New York has been gather- 
‘ag momentum for many years. In the first quarter 
{this century, in fact, more than seventy-five banks 
were gathered up into twenty units that are being still 
further reduced in number and enlarged in size. The 
principal unifications this year have been the National 
ty Bank with the Farmers’ Loan and Trust; the 
Guaranty Trust with the National Bank of Commerce ; 
ho Hanover National Bank with the Central Union 
Must Company; the Chase National Bank with the 
American Express Company; the Bank of America 
.A. with Blair and Company, Inc. ; and the Chemical 
‘ational with the United States Trust. 

The Blair acquisition by the Bank of America marked 
new departure. It was the absorption of one of the 
dest and largest security underwriting and distribut- 
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Tus year 1928 was for the German banks, as far at 
ast as domestic developments were concerned, com- 
paratively free from sensational happenings. It was, 
bwever, by no means devoid of interest. While 
rading activity considered over the whole year was on 
slightly higher level than in 1927, witness the 
igher yield of the turnover tax, as the year pro- 
pessed a decline in the volume of business became 
wident, showing itself mainly in continually falling 
tatistics of production. This tendency was not re- 
lected in the figures of the banks. Creditors (mainly 
me and demand deposits) increased steadily, the total 
m December 31st for the six principal banks (repre- 
tating three-fourths of the private banking strength 
if the country) being 28 per cent. higher than at the 
md of the previous year. Turnover, while not in- 
measing proportionately with deposits, showed never- 
heless an average rise of 16 per cent., and in the case 
{ some individual banks, notably the Darmstadter 
ind Nationalbank with 80 per cent., the rise was con- 
iderably greater. Although towards the end of the 
tar the money market became somewhat easier, pro- 
ably 48 a result of the release of funds owing to the 
lining activity of business, it is evident that in 
many to-day the demand for credit is always largely 
 €xcess of the supply. There is thus constant pres- 
¢ to take up the slack, as it were, and this explains 
y apparently no diminution of the volume of out- 
unding bank credit ever takes place without sharply 
‘sirictive meagures. 
“i@ continued demand for credit could only be 
Npplied by extensive recourse to the foreign money 
urkets, and, in fact, the developments in this respect 
the most interesting features of the banking 
at, There has been some discussion regarding the 
Y of allowing short-term credits from abroad 
“i into the country through the agency of the 
“8. The latter decided, however, that even if they 
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ing Organisations by a commercial bank. It is likely 
that similar mergers will be made between other 
security dealers and banks as a defensive move against 
the increasing strength of security company affiliates of 
powerful banks. Two years ago there were only four 
major securities corporations belonging to New York 
banks, but their number has increased and their in- 
fluence has been felt by many of the independents. 
There is, of course, some question as to the wisdom or 
even the ethics of combining a trust company with an 
organisation devoted to the underwriting of new securi- 
ties. A few of the trust companies have avowed their 
intention never to submit to such an affiliation. 

The ultimate object in the consolidation movement is 
larger banking profits. Larger resources accommodate 
larger customer demands, with the economies that are 
expected to go hand in hand with mass production, 
whether of automobiles or credit facilities. The truly 
economic merger, an ideal rarely met, avoids duplica- 
tion of facilities, permits expansion and development of 
good accounts, adds new services, and provides greater 
diversification of executive control. 

No matter how large American banks may grow in 
dollars, it is unlikely that they will ever attain the 
mee! of the great English banks. For one thing, chain 

anking in the United States is hampered at present by 
the difficulty in crossing State boundaries, and in 
addition a few experiments in the linking of scattered 
banks under single ownership have not proved fortu- 
nate. But aside from the legal and business difficul- 
ties, bankers have a genuine respect for public opinion 
which would cry out against a ‘‘ money trust ”’ if the 
nationalisation of a powerful institution were to be 
attempted. The field for growth is in the extension of 
branch banking within a community and the centralisa- 
tion of direction of individual banks. Along these lines 
it will not be surprising to see the expansion of several 
more financial organisations within a very few years 
into the two thousand million dollar group. 





GERMAN BANKING DURING THE PAST YEAR. 


(BY A CORRESPONDENT.) 


were to refrain from accepting foreign deposits to a 
large extent, foreigners wishing to take advantage of 
the interest rates in Germany would find other and 
less satisfactory methods of doing so, so that harm 
rather than good would result. During the year the 
banks’ liabilities towards foreigners increased very 
largely. It is, in fact, probable that the greater part, 
if not the whole, of the rise in deposits is to be attri- 
buted to foreign credits in one form or another. Early 
in the year a large part of the inflowing funds came 
from the United States, but when in the summer the 
well-known developments on the American markets 
supervened and withdrawals took place, London, Paris 
and Brussels stepped in to fill the gap. The net result 
was, according to the Frankfurter Zeitung, an increase 
in the proportion of foreign creditors to total creditors 
for the principal banks from 85 per cent. at the end of 
1927 to 48 per cent. on December 31, 1928. During 
the same time the funds held by Americans probably 
declined both absolutely and relatively, while those 
held by European centres, particularly by the new- 
comers to this field, France and Belgium, increased 
very largely. 

The dangers inherent in this position were fully 
realised. They have, indeed, manifested themselves 
somewhat unpleasantly in the developments of the 
last few weeks, which will be referred to in a later 
paragraph. The banks, however, have been exceed- 
ingly cautious in building up a reserve position suffi- 
cient to protect themselves, independently of recourse 
to the Reichsbank, against heavy withdrawals from 
abroad. In view of the international situation, it is 
obvious that an international run on the banks is far 
more probable than any domestic difficulties of the 
kind, and the banks have made their preparations 
accordingly. In the published balance sheets, which 
are analysed in the second of the annexed tables, no 
distinction is made between domestic and foreign 
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appropriation of 6 million marks, 


8 [sapptement. 
assets, but references in the annual reports enable an 
approximate idea of the position in this respect to be 
gained. The first line of reserve against foreign lia- 
bilities consists of demand deposits with first-class 
foreign banks entered under the item ‘‘ Balances with 
banks.’’ Probably over 80 per cent. of this item, or 
approximately one milliard marks, consists of deposits 
of this kind. The utility of this reserve is, of course, 
enhanced by the fact that it is available on demand, 
while foreign liabilities are mainly fixed-time deposits 
and acceptance credits falling due on definite dates. 
The second line of reserve is formed by considerable 
holdings of sterling and dollar bills. Although no in- 
dication of their amount is given by the banks, it is a 
matter of common knowledge that these holdings are 
very considerable, though they may vary somewhat 
according to the prevailing market rates. Another im- 
portant reserve item is formed by the advances against 
goods, which are mainly in foreign currencies and 
secured on readily saleable merchandise. It is pro- 
bable that the holdings under these three heads 
together amount to some 60 or 70 per cent. of the 
total liabilities in foreign currencies. The remainder 
is mainly, probably entirely, covered by other assets in 
foreign currencies of a less liquid nature, since, as a 
matter of principle, most banks only relend foreign 
currency deposits in the same currency. While, of 
course, in the event of a currency crisis debtors might 
have difficulty in obtaining the necessary foreign ex- 
change to meet their liabilities, the first and second 
line reserves would be sufficient to give the banks a 
considerable breathing space, and, in fact, there seems 
little doubt that they would be able to cope with any 
conceivable situation. 


There were some interesting changes in the distribu- 
tion of assets during the year. Discounts and Treasury 
bills rose by 35 per cent. Advances against goods rose 
by nearly 80 per cent., this being due not so much to 
any increase of trade as to » more extensive employ- 
ment of foreign acceptances for financing internal 
trade. This is, in fact, an important development of 
German banking practice. Foreign acceptance houses 
place acceptance lines at the disposal of German banks 
for very low commissions. The German banks pass 
these lines on to their customers, who draw on the 
acceptance house, the bills being then discounted in 
the markets concerned. Since the cost of financing 
by this method is considerably less than by using the 
German acceptance market, this method has become 
more and more popular. The item on the assets side 
corresponding to these credits is the ‘‘ Advances 
against goods,’’ while on the liabilities side they are 
entered under the general heading of ‘* Creditors."’ 
Debtors rose by some 15} per cent., but as this was 
not proportionate to the total increase in resources, 
liquidity improved. The method employed by banks 
in Germany to calculate their liquidity deserves atten- 
tion. This may be seen from the annexed Table 
No. II. Cash, deposits with banks, discounts and 
Treasury bills are reckoned as first-class liquid assets, 
and their proportion to liabilities remained unchanged 
at 40 per cent. during the year. Collateral stock 
advances, advances against s and quoted securi- 
ties are looked on as second-class liquid assets. It will 
be seen that the proportion of first and second-class 
liquid assets to liabilities rose to some 62 per cent., a 
rise of over 3 per cent. since December 81, 1927. This 
compares favourably with the proportion customary in 
other countries. 


Table No. 1 gives the combined results of the prin- 
cipal banks for the year. Gross profits remained 
almost unchanged in spite of the increase in turnover. 
This was mainly due to the reduction in the margin 
between debit and credit rates of interest and a fall in 
profits on securities, syndicate holdings and permanent 
investments. Expenses of management and taxes rose 
slightly, and net profits were also somewhat higher. 
Dividends remained unchanged in each case. The 
Darmstiidter und Nationalbank, by making a reserve 

brought its reserves 
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on a level with its capital—at 1: 

Deutsche Bank and the Tasik ~ The 
considerable appropriations to reserve out also mand 
by the American Alien Property Custodian tefun 
important fusion to take place wag th = Mog 
Commerz-und Privatbank with the Mittel of ‘the 
Kreditbank, the culminating point of g — 
pansion by the Commerz-und Privatbank whi of ex 
placed it nearly on a level with the four ca " 

Before concluding, the developments since th, ; 
Year deserve attention. The main feature Ne 
banking point of view was that foreign funds ae 
to flow in on balance. This was due main} om 
reduction in the margin between German and foreis 
interest rates. On January 11th the Reichsbank @ 
count was lowered to 64 per cent. At the same ti, 
higher rates prevailed in London and New Yor 
During January and February the German aie 
their own initiative, allowed a part of their time de 
posits to run off, since the interest demand was, afi. 
the easing of the German money market, too high 
permit profitable employment of the funds. In Marc 
however, foreign bankers, mainly in European centre 
began to withdraw funds largely in connection wit} 
the high rates in New York. This continued in Apri 
In the meantime, the Reichsbank had suffered hesy 
losses of gold and foreign currencies, and had bes 
obliged to raise the discount rate to 7} per cent. The: 
losses were due mainly to the deficit on the balan 
of payments and to Reparations transfers; the with 
drawals of foreign credits from the banks played b 
a small part, particularly as they were to some exten 
met out of the banks own reserves. The attacks b 
the Paris Press on the German discount policy and th 
apparent deadlock reached by the Reparations Conte 
ence resulted in still heavier withdrawals, mainly b 
French and Belgian banks. Taken in conjunction wit 
a certain nervousness on the part of some Germ: 
circles, leading to conversions of marks into dolls 
this produced a serious position on the foreign exchang 
market. The situation was immediately brought unde 
control and confidence restored by the combined actio 
of the banks and the Reichsbank, the great value o 
the independent exchange reserves of the banks bein 
immediately apparent. In spite of the success 
handling of the position, the action of French a 
Belgian banks has given food for thought, particular! 
as at the same time the French Press was blamin 
German manceuvres for the situation French bant 
had largely created. These events show the inhere 
difficulties of a banking and business situation 
dependent upon sensitive international factors. 
Darmstadter und Nationalbank, indeed, pointed out 
its annual report that the trade depression might bri 
compensating advantages by enabling Germany tor 
more upon her own resources. Nevertheless 1 
stability of the currency has been proved once agi 
and the banks have shown conclusively that there a 
no grounds for timidity regarding the safety of fore 
deposits. 

Tanz I. 

Combined Table of Earnings and Distribution ‘ 
Profits for Deutsche Bank, Disconto-Gesellst 
Dresdner Bank, Darmstidter-u. Nat. Bank, Comme 
u. Privat Bank, Berliner Handelsgesellschaft 
1928 :— J 

As 0° 
In Mill. 1 
RM. 
981-87 


——— 


22-02 


Net profit without carry-forward 
Management expenses 
Taxes 


231-13 
194-80 
447-95 
316 
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Tasiz II. 
Combined table of the balance sheets of the above 
banks :— 


THE BANK BALANCE SHEETS. 


Tue general monetary history of the past twelve 
months has already been discussed, but as it is con- 
































As % ean. 
In Mill. an cerned primarily with the Bank of England and the 
LIABILITIBs. RM. Fj London money market, it is advisable to supplement 
ghare capital .-.-+s-eessereeesseseeeoesoeseres =o 101-14 it with a more detailed consideration of the experience 
Op ee soonanece seers Soo% = oy of the joint-stock banks. The tables given later on 
Rees 08 et ana OO 813-62 103-18 | Perforce only refer to the end of 1927 and 1928, for 
Total internal liabili more recent figures, of course, are only available in the 
Siatiila Seblinbivandpehbichoone 445-15 104-45 | form of the clearing banks’ monthly averages. Taking 
Deposits, CreditOrs  «sereervereeveeererncace 10173-82 127-99 ae last, and comparing March with March, the fol- 
owing resul i i earing banks 
tal external Habilitios ...s.ssssssssesse 10618-97 126-79 | cmerso:—— me er, ie wine Engh: anetay 
ASSETS. March, 1928. March, 1929. Difference. 
(ah and Reichabank ..seeceserseeeeseeee 391-16 118-20 ' £ million £ million £ million 
Other bank €redits....+----seccersessereesere 1226-02 114-10 Deposits .........0cceceeee 1,672-6 1,739°3 +66°7 ; 
Discounts and Treasury bills .........++. 2634-08 135-05 Acceptances ...........46 156-5 222-1 +65-6 
demmninnae eer 238-8 239-5 + 0-7 
Total first-class Liquid assete ........... - 4251-26 126-67 Call money ............04 145-6 131-3 —14-3 
—— — becbsescccssvesvocsccsece ae ae Fe : 
laes liquid assets as ° VeEstMEnts.........s0ceee ° ° + 9 4 
08 AR eines: ree 40-09% ~—- 40-09% | Advances .....sccccceceea 928-8 980-3 + 51-5 ! 
piadied ebiveniidth aie cccdviccei 702-20 120-17 In interpreting these results, it must be remembered 
_ SME Sicrssnecivescesivcennte 1558-17 178-50 that March is the last month of the Exchequer year, 
Marketable shares ......+++++++09 seseeeseees 110-83 94-68 and that owing to the completion of revenue collec- 
Marketable fixed interest securities...... 17-59 78-95 | tion, deposits and bills are both at a seasonal 
at minimum. This, of course, does not vitiate the com- 
tee tett mee on it parison shown in the last column of the tables. 


The first lesson to be drawn from this table is that 
the clearing banks have merited a great tribute from 
the nation for increasing the supply of credit granted 
by them to their customers during a year when their 








Total first and second class as percent- 
age Of liabilities .....-..sceresceresseceeees 62°3% 58:9% 














MME rich cnoscured vvccsccncccts 1180-81 104-4 | OWN supplies of cash remained virtually unchanged. 
nly bam Unquoted BeCUTItiCS .........+0see0. gonmbous 10:94 108-64 Call money is slightly down on the year, but | 
Syndicate holdings.......-e..eeeereseeeeeeees 137-10 + =110-10 the market knows that it is in the position of a buffer- 7 
ee ee mar neeescies ecg «tab 37 | atate, and that it can only have what is left after other | a 
Cvereccccccccrevescceeseoesoseneeeeeele » ” demands have been satisfied. On the other hand, j | 


the increase of £66.7 million in deposits shows that the 
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£10,851 TOTAL INCOME £12,892,792 
£65,602 TOTAL FUNDS £23,141,526 
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INSURANCE COMPANY LIMITED 
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1, Dale Street, Chief Office: 
LIVERPOOL. 1, Cornhill, £.¢.8. 


Branches and Agencies Throughout the World. 
General Manager and Secretary—HUGH LEWIS. 


10 L supplement. | 
country’s supply of money has kept pace with the 
growth in trade, while the corresponding rise of £51.5 
million in advances suggests that the banks have 
played their part in fostering an improvement in trade. 
The growth of £18.8 million in bills also appears hope- 
ful, though it may be in part due to the fact that there 
were more Treasury bills outstanding last March than 
in the previous year. Finally comes the increase of 
£9.4 million in investments. This may represent 
acquisitions of new Government stock, but it may 
equally reflect purchases from the eral public, 
who have used the money so obtained for more 
directly productive purposes. In any case, the clear- 
ing banks have beyond question done well by the 
country. 

The comparison for British banks as a whole 
can, as stated, only cover the calendar year 
of 1928. To take capital first, the English joint 
stock banks have increased their capital by 
£1,270,492. Part of this increase arises from Martin’s 
absorption of the Lancashire and Yorkshire Bank, 
while £767,000 was due to the Midland Bank’s new 
issue to shareholders and staff. The increase in re- 
serves calls for no additional comment, in view of the 
traditional practice of British banks of equating their 
published reserves to their paid-up capital. The Scot- 
tish figures also call for little comment, and the con- 
trary movements in the Irish figures are y ex- 
plained by the changes made in the balance sheet of the 
Ulster Bank. 


CartraL and RESERVES. 


The increase in deposits corresponds fairly closely 
with those of the clearing banks for the year ended 
last March, and the differences are not great enough 
to call for any further notice. 


CuRRENT and Deposit ACCOUNTS. 


£ 
English joint-stock |1,892, 
Private ......0.:0s00- | 30,366,800 
241,965, 
-| 49,341 


The next table shows the cash holdings and call money 

of the banks of Great Britain and Northern Ireland. 

The most striking feature of the year was the in- 

—_ of 12.7 per cent. in the cash held by private 
anks. 


CasH in Hanp and at Banx of ENGLAND, and MONEY at 
CaLL and Sort Notice. 
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notice, and as far as is possible the distinction ig Mad 
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in the following table :— 


ENGLISH Banks (EXCLUDING Banx oF ENGtanp) 
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Comparing 1928 with previous years, the English 
banks were rather more generous to the market than 
they have been since the war, the percentage of call 
money having risen to 89 per cent. The interesting 
point, however, for 1928 is the extent to which the 
aggregate of bankers’ deposits now shown in the Bank 
of England’s return enables an idea to be formed as to 
the composition of bank cash on the one hand and as to 
the number of notes in the hands of the public on the 
other hand. The cash holdings of the English banks 
which show them separately, amounted, on December 
31st, to £289 million. To allow for the few bank 
who do not show cash separately, the cash holdings of 
English banks should be raised to £308 million. Add, 
say, £45 million for Scotch and Irish banks, and the 
total of British bank ‘‘ cash ’’ becomes £348 million. 
Now the Bank return best related to December 31, 
1928, was that for January 2, 1929, though owing 
to the practice of window-dressing for the end of the 
year, and then releasing surplus cash at once, the rel:- 
tion is a very loose one. Still, on January 2nd, the 
Bank returned a note circulation of £378 million, and 
bankers’ deposits of £84 million. These figures 
suggest that the banks’ holdings of notes and subsiti- 
ary coinage were around £250 million, and that the 
distribution of the note issue between the banks and 
the public was something in the ratio of £3 held in 
the tills of the banks to £2 held in the note cases 0 
the public. More than this cannot be deduced ust 
the banks think fit to divide their cash holdings mt 
the three items of ‘‘ coin,”’ ‘‘ notes '’ and “‘ balance # 
the Bank of England.’’ 

Coming to the chief earning assets of the basls 
investments for the whole country show an insignif 
cant decline of £2,379,000. The English banks bie 
added to their investments, but this is more than off 
set by the decline in those held by the Scottish banks 


INVESTMENTS. 


861 
+ 2,611,861 
— 5,213,515 
+ 820,030 
— 2,378,570 | - © 


5,820,754 
83,378,785 
19,638,930 


eon fier mes 


Discounts and advances show a satisfactory 7 
sion in England and Scotland alike. It re 
tunately impossible to distinguish discoun’s. table 
vances for the whole country, but the subsi iy i 
for the English joint-stock banks shows tha 
crease is fairly well spread. 
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_ Discounts and ADVANCES. 










% of % of 
Assets. 1928. Assets.) Increase or Decrease. 
£ £ % 

,268,803,457 | 54-2 | + 47,820,357 | +3-9 
24,169,112 | 57-7 | + 1,256,612 | +5-5 
149,622,489 | 48-6 | + 10,876,689 | +7- 
54-8 | 32,653,916 | 54-2 | — 169,784 | —0-5 
55-0 | 1,475,248,97¢ | 53-6 | + 59,793,874 | +4-2 







| 


























Pe 

7 The English joint-stock banks, however, do make 
(2, the distinetion, and the result is shown below :— 
— Enouisn Jomt-Stock Banks. 

Increase or 

46-9 1927. 1928. Decrease. 
6% £ £ £ 

116 MIE Discounts «sssessseee> 237,376,400 _ 259,250,704 + 21,874,304 
las Advances eceecceseres 983,606,700 1,009,552,753 + 25,946,053 
|x Tati, isis 1,220,283,100 1,268,803,457 + 47,820,357 
| 26:6 Llovds Bank goes further and divides its bill 
|2: HME nortfolio into three main classes. At the end of 
| 28-6 December last, its holding of Treasury bills was 
1308 e406 million, an imerease on the year of £5.2 
le nilion; of British bills, £10.8, an increase of 
va 2.9 million, and of foreign bills, £1.2 million, or 
a decrease of £3.2 million. Treasury bills, therefore, 
plish more than account for the net increase of £2.9 
than nillion in bills of all kinds, which confirms a previous 
Call passage in this review relative to the growth in the 
sting HMMM | portfolios of the nine English clearing banks. At 
| the MMM the same time, Lloyds bank may not at that time 
Bank have had a typical bill portfolio, and in this connec- 
a8 0 RA tion Mr Tennant’s remarks at last January’s West- 
08 OE minster Bank meeting may be recalled. He said: 
a the “We do not separate our Treasury bills, for the 
anks HM simple reason that it is a mere matter of chance how 
mber many we happen to hold at a particular date.’’ 
ans A This argument directs attention to the need of inter- 
8 HR oreting changes with care. 


Add, Last year, Lloyds Bank meeting was the occa- 


sion for some revelations as to the composition of 
bankers’ advances, and this year both Mr Beaumont 
Pease, at Lloyds Bank, and Mr McKenna, at the 


Banking profits are among the most stable 
phenomena of the universe, and the experience of 
the great British institutions in 1928 proved no excep- 
tion to the general rule. The tables given in another 
column show that the English, Scottish and Irish 
banks all reported a slight increase in aggregate net 
earnings, though the variation, as compared with the 
figures for 1927, was no more than 3.3 per cent., 
22 per cent., and 4.8 per cent, in the three cases 
respectively. The English banks thus recovered the 
greater part of the slight falling-off in earnings recorded 
n 1927, while the figures of the Irish banks were the 
highest since 1928, and of the Scottish the highest for 
any year shown in our table. General working condi- 
Hons were rather more favourable to the banks than in 
127. Short-loan rates in the money market were 
‘lightly lower, but the margin between this rate and 
tat paid by the banks on their deposits was £1 2s. 6d., 
#8 against £1 28. The margin between deposit rate 
ind market rate, however, was the lowest for six years, 
ws the following tables show :— 
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Average 
Short ome 
Loan pees 
— e Rate. Rate. 
d.j}£s.d./£ s.d.| £ a. d. 
91/217 71/2 43/2 2 4 
01/311 91/3 5 6/3 1 3 
0/31810;3 9 7/3 310 
416 7111/5 3 7|414 4 
415 43/412 8|4 2 4 
10/213 0|2 511/113 10 
91/214 11116 8|1 9 9 
01/310 9/212 5|2 00 
0142013 9 3/3211 0 
01410 3};41%41;13 00 
014 410/315 0/213 0 
0143 01312 61210 O 





Midland Bank, gave copious details. Space precludes 
the reproduction of these, which will be found 
in our issues of February 2nd and 9th, but Mr 
McKenna succeeded fairly in proving that the claims 
of trade and industry received adequate attention, and 
that last year’s activity on the stock exchange had not 
diverted an undue amount of credit from commerce. 
_ We conclude with a table giving the aggregate 
liabilities and assets of the banks of the United 
Kingdom, excluding the Bank of England, whose 
figures are summarised elsewhere. 


LiaBILIT1Es.— (0C0’s omitted.) 


| 1926. 1927. 1928. c. or Dec. 









+ 161,412 
AssEtTs.—(000’s omitted). 


| 1926. | 1927. | 1928. tn. or Dec. 





£ £ £ 
Cash in hand and 
money at call and 
MOCICE —......eececeees 513,625} 565,1 568,542} + 3,394 
Investments ............ 422,482) 404,373] 401,994) — 3 


: 2,379 
Discounts and advances|1,399,515)1,415,455}1,475,249] + 59,794 


Premises and cover for 
acceptances ......... 157,816) 191,3 293,857) + 102,455 


2,493,438)2,576,375 2,739,642} + 163,267 


The most striking increase of all is that in 
acceptances, which reflects the return of this 
class of business from New York to London, con- 
sequent upon the lower rates ruling here last 
autumn. Banking practice in the compilation of these 
items, however, is not uniform, and so it is hardly 
safe to interpret that increase at its full face value. 








BANKING PROFITS. 


——— in Between ——_——_, 
Bank Rate posit Deposit 
and Rate and Rate and 
Market Market Short 
Rate. Rate. Loan Rate. 


" £ad 
i itccninepetsrcesensnces 13 2 015 3 0111 
AERTS 19 3 010 6 0 43 
niece sccsnitdinincinaees 1 4 2 0150 059 
i initetiiinennerbanmaneeneres 06 5 112 7 09 3 
We iirewcitermecciaes aoenaeene 018 1 1111 010 4 
WOOD ietrindicavncevisiedccncsees 1 010 019 2 012 1 
NODE Aikitidnciccccnseecssedivoness 015 8 144 0 611 
We idiivinisvesescddvesincecs 09 3 110 9 012 5 
Wi iitindeteranccntetesavacss 090 1ll 0 018 3 
Tis cinreunnanebeesapibesess 099 110 3 £23 
TD tid ecdiisscencasictvisceses 08 2 11110 120 
Fe inittnnenbiehenieanintons 07 0 130 126 


It would agem that the possibility of a return to a 
narrower margin than 2 per cent. between bank rate 
and deposit rate is not seriously entertained by any of 
the English institutions. The depression of the 
‘‘ heavy ’’ trades had doubtless an adverse influence 
on bank earnings last year, but the figures published 
each month by the London Clearing Banks showed a 
considerable, and fairly consistent, rise in such ‘‘ pro- 
fitable ’’ items as deposits, advances and discounts. 
The large amount of business accruing, directly and in- 
directly, as a result of the activity of the Stock Ex- 
change, should have brought in additional revenue, and 
no allocations are likely to have been necessary, at the 
time the annual accounts were drawn up, for deprecia- 
tion of security values. 

The following tables show the aggregate net profits 
and appropriations of the three geographical groups of 
banks in each year since 1906 :— 
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1912} 9,124,327] -99¢ 
1913 }|10,377,225)1 - 13}6,938, 
4} 9,120,656) -9 
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© Three banks of Northern Ireland. 


Dividend policy last year was, as usual, conserva. 
tive, the banks appropriately setting the example to all 
other British companies in this respect. The English 
banks distributed to their proprietors, on the average 
744 per cent. of last year’s profits, the Scottish banks 
no more than 69} per cent., and the Irish 59 per cent, 
the corresponding ratios for 1927 being 74, 63 and 5 
per cent, respectively. 

Differences may, however, be discerned between 
the policies of different institutions. Among the “ Big 
Five ’’ English banks, for instance, Barclays distr. 
buted 72} per cent. of the net earnings of 1928, Lloyds 
78 per cent., the Midland 72} per cent., the Nationa 
Provincial 81 per cent., and the Westminster 68 per 
cent. Changes in the rate of dividend were again few 
and far between. The Bank of Scotland raised its rate 
by a further 1 per cent. to 18 per cent., while the 
Royal Bank of Scotland paid 18 per cent. against 
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PROFITS OF BANKS FOR LAST COMPLETED FINANCIAL YEAR. 


ce mvc 


To Carry Forward 


Year as a * eee Profits 8 
Profits. | Dividend.| Rate. Reserve.| Premises.| Staff. i 
Ended. Increase.|D Year Ago. 


£ 
2,301,285] 1,666,349 


17,781 9, OUU 
455,132] 347,600 


2,528,143} 1,97. 


71,84 47,250 


188,681} 177,456 
825,434) 665,607; 
2,656,554) 1,923,788 
2,108,664) 1,706,295 
176,545] 146,000 


2,148,408) 1,356,27 
305,340] 253,906 


13,783,812)10,274,012 


374,26 216,000; 
330,040} 160,000 
340,136) 225,000 
344,600} 200,000 ove 
291,222} 140,800 422 
Dec. 274,368; 198,045 50,000) 1,3 
Royal of Scotland Oct. 13 502,561; 340,000 20, tt 
Union of Scotland. i 93 180,000 50, 11,23 


2,793,449) 1,659,84 16,04 
110,800 61,600 


134,922) 87,500 
224,775} 128,000 


470,497] 277,100 
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ma : t., the additional 5 per cent dividend 

«secular ’” 16 per cent., t at. | maximum dividend of 10 per cent., for every two 
wal aking Qi per cent.) paid a year ago being a special existing shares. The Seats for the ‘individual banks, 
is hicentenary bonus from sums set aside, but no longer | set out on page 12, suggest, finally, that the continu- 
eat a required, for depreciation on investments. The ous process of annual enhancement of reserves, 
Fon pistrice Bank celebrated its centenary this year by | ‘‘ visible ’’ and “‘ internal,’’ was fully maintained in 
and, “suing a bonus of one fully-paid £1 share, carrying a | respect of the year 1928. 
——, 
t EE 


quses would be little to say about the Stock Exchange 
values of bank shares during the last twelve months had 
+ not been for the rise in ank rate on February 7th. 
British bank shares are essentially of an investment 
character, and make slight appeal to the speculator. 
In practice, the investor takes the stability of the 
pank for granted, even though he discriminates be- 
ween fully-paid shares and those on which there is an 
uncalled liability. He expects of the bank directors that 
they will see to profits being maintained at a stable 


evel, and in general he expects dividends, in the case 
of the ‘‘ Big Five,’’ at any rate, to remain largely un- 





changed. His real reason for buying the shares is that 
rade they offer him a security that is virtually ** gilt-edged ”’ 
to all nowadays, and a yield round about 3 per cent. higher 
lish than that of British Government stocks. That relation 
Tage, to Government stocks is a permanent one; the two can 
banks be classed together in examining the effect of an altera- 


rent. tion in money rates. A rise in Bank rate does not lessen 
nd 50 the security of either Government or bank issues, but 

it does permit of money being employed with com- 
ween parable safety in other and more profitable directions. 
" Big For a time, consequently, sellers predominate over 
listri- buyers, and prices fall. As an influence on Stock Ex- 
loyds HAM change quotations, this is far more important than 
tional the likelihood that with dearer money it will be 
8 per MM casier for banks to make their profits. Figures compiled 
n few Bm by the ‘‘ Banker’s Magazine '’ show that the market 
8 rate value of 13 typical British bank shares, with a par value 
e the Mim of £59,685,000, decreased from £194,983,000 in the 
nst 4 middi+ of April, 1928, to £194,976,000 at a similar date 
——[im in April, 1929—a negligible difference, but important 

when compared with a rise of 2 per cent. in the previous 

twelve months. Just before the change in Bank rate 
—_ their value was over £202,000,000. What our own 
computations bring out is that a distinct fall occurred 
in English bank shares over the year, whereas those of 
Scottish banks appreciated on balance actually more 
than in 1927-28. Our index figures represent the price 
of £100 of stock or shares, taking the average of ten 
English and five Scottish banks :— 

























Average Price of Bank Shares. Price 











Ay nil 30 of oo 
April 30, : 1909. 
oe ey soot | ae pea. 
322 34} 100 | 85) 100 
316 | 98 | 369 | 101 
3is | 98 | 359 | 99 | 81¢ | 96 
2 93 | 354 | 97 | 78 
296 43 | 94 | 74h | 88 
9 | 33% | 92 | 75 
281 | 387 | 319 | 88 | 71 
239 | 7 | 235 | 65 | 58 | 68 
241 | 75 | 237 | 65 | 55 | 65 
ar | 72 | 256 | 70 | Se | 65 
3 | 97 | 289 | 79 | 5 65 
a | e8 | 269 | 74 | 47 | 55 
71 | 211 | 58 | 47% | 56 
87 | 240 | 66 9 | 69 
297 258 | 71 | S98 | 70 
93 | 28 | 79 | 55 | 65 
ite 305 | 95 | 323 | 88 | 57 | 67 
3s | 96 | 322 | 88 65 
ies 3au | ss | 55 | 65 
ion 321 | 100 | 335 | 92 66 





sesesnbonesnnssoses we | 319 99 352 97 55 65 
The explanation of these contrasting movements is 
made clear by the following tables, which show sepa- 
rately, for the principal English and Scottish institu- 
lions, the rates of dividend paid during the last two 
‘tars, together with share prices and yields at the end 
April, 1928 and 1929, respectively. Since the former 
‘ate the Westminster has split its £20 shares, £5 paid, 
ae four £5 shares, £1 paid, and their readier market- 
ess in the new form has brought their yield nearer 

that of the £1 fully-paid shares. The District cele- 
rated its centenary by issuing, as a bonus, one new 
y-paid £1 ‘* B ’’ share, with limited dividend rights, 
; ee two existing shares; the latter were then each 
Pht into three so as to become £5 shares, £1 paid. 

















BRITISH BANK SHARES. 


ENGcusH Banks. 


























Banks. <3 5 \ , é - 
elzslee| 2 | 2 [G8] 4] 3 
=| rt a ~ za bo} 

t ;- € (fs. d. € \fs. d. 
Bk of England Stock 100 12 | 264 | 411 0 252 | 415 ‘ 
a 8 17 9 2% 41519 
Do. B 1] 1] 44 afl sig ¢ 4 § 419 0 
District. 5 | 1] 18 {11g | 412 9 \(s)18 341614 0 
Lloyds -....., 5 | 1] 16] 3415 0 0 529 
County.....} 20 | 4] let] 12215 6 0 1244}5 7 0 
wtine bac | 20, | 24] a6 | “HES 6 9] de] “HELE & S 
Midland......../ 12 | 23] 18 3 416 0 941414 0 
nwt ae 23 | 23] 18 931415 0 94/411 9 
vincial ...... 25 | 33] 18 | 12 |5 5 Oo 1248/5 4 0 
Ditto ....... 20 | 4] 18 | 1138/5 5 0 13415 3 0 
Westminster . 1} 20 |(m)19315 4 0 3815 1 6 
py vite ese ' 1] 123] 241416 0 2415 0 0 
ms. Deacon’s 
oA”, 1] 13 24 511 6 Hy 611 6 
Do.“B"..| 1 | 1] 12 2415 1 6 % 15 0 0 





(s) Also bonus of 1 new £1 “‘ B” share, fully » for 2 existing shares. 
(t) £15 shares with £3 paid. (m) £20 with £5 paid. 


ScoTtTisH Banks. 


Share. End of April, 1928. End of April, 1929. 
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£ 
Bank of Scotland i 
British Linen...... k 16 


f 
Scotiland......... 20 5 16 st § 2 16 
Be Msiwninicwssns 1 1 10 2 
Royal Bank of 
Union Bank of 
(t) Includes 5% special bicentenary bonus. Yield werked on 16% basis. 


The chief reason of the rise in the Scottish index num- 
ber is now seen to be the increased dividends declared 
by the Bank of Scotland and the Royal Bank of Scot- 
land (if the bicentenary bonus distributed by the latter 
in respect of 1927 is ignored). 

Our final table sets out the prices, dividends and 
yields of a number of fully-paid shares of small de- 
nominations, and has interest as showing, by compari- 
son of yields with those in the tables above, the way 
in which the feeling against investment in partly-paid 
shares still exists. The Commercial Bank of Scotland 
is not a genuine exception, for though in the table the 
fully-paid shares have the appearance this year of being 
the cheaper of the two classes, the dividend on them is 
limited to a maximum of 10 per cent., the rate which is 
at present being paid, whereas the £20 shares, to which 
all surplus profits belong, were split on May 7, 1929, 
into 5 £4 shares, £1 paid, with a maximum liability 
for calling of an additional £1 8s., while new £4 shares, 
£1 paid, ranking pari passu in all respects, are being 
offered at 80s. premium to holders of these £4 shares, 
as split, in the proportion of two for five. 








Price | Price Peas 
pa) et] See | oe | 
™ ibis 1929. Yield 















*~%! Amount. 


£ 8. d. 

Barclays Bank..............0+.++- 1 2 2 419 0 

BAD deicceccs ess cccccecccnccesences 4 8 7 § 19 
Commercial Bank of Scotland, 

WUE. scbivigncusccdaosbewendece 1 2 1 5 00 

Lloyds Bank, “ B ”’............. 1 1 1 411 6 

TENE sdnkicawatneaioeses : : $18 6 

aera sen ae 24 | 24 9 ¢n 9 

Bank .........00+ 1 1 2 § 00 

Williams Deacon’s Bank.. 1 1 5 00 





At the prices of a year ago no share in this list, except 
Williams Deacon’s, offered a yield exceeding 
£4 18s. 6d. per cent. 
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JOINT STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND) 
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THE ECONOMIST, 


JOINT STOCK BANKS OF SCOTLAND. 

































































ae. of of % of 
41> om Lhe Deposits et Notes, tia. To ona tise 
y 4 . ili- and Mon 
% of ties. 
Lig. 
bili. 
ties, 
— 
‘o. 30,770,000 
| 6: 33,401,000 


51,596,000 
$1,195,000 
31,954,000 
33,456,000 
54,479,000 
33,322,000 
53,944,000 
36,617,000 
38,049,000 
44,815,000 
67,019,000 
69,693,000 
71,584,000 








145,043,000 
153,228,000 
159,803,000 
167,841,000 
177,004,000 
207,376,000; 
240,550,000 
273,658,000 
318,754,000 
339,167,000 
544,974,000 








41-3 
48-7 
46-7 
36-5 
41-1 
46-5 | 
41-6 i 
40-6 
45-0 i 
43-9 
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54,598,000 
36,730,000 
42,026,000 
47,788,000 
57,250,000 
65,556,000 
72,974,000 
70,232,000 
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0} 58:3 321,781,000/| 63,814,000 38-1 
0| 53 299,359,100!| 64,015,300 38-1 
0} 54 298,693,000)| 61,330,000 41-2 
0| 54: 297,839,000!} 60,341,000 44-1 
0} 56: 293,678,000)! 59,592,900 45-3 
514 ‘io 61,223,800 46-5 
56 308,091,180!! 63,322,077 83,378,875 48.5 
7} 54: JOINT STOCK BANKS OF IRELAND. 
ae . 9 o LA 9 o % of 
i] | coma | ti fd oe tet | rocomn | He 
—— ar, and e Deposits. i Notes. a ‘, . “1; |Investments.| )<\; and * 
A) Bae | reserves, | bak | DPS | Bae af eae til | xavances. | Bie 

dae | £ £ £ £ £ £ 

% 1/9) 456 | 10,374,000 68-8] 6,642,000]11-8 || 56,132,000]| 9,086,000] 16-1 | 17,144,000) 32-2! 28,791,000} 51-0 
tg |e 

i: 519] 496 | 10,200,000 72-0| 6,143,000! 9-9 |} 61,663,000!| 11,253,000] 18-3 | 17.934,000| 29-1] 31,182,000} 50-5 
| 

é 0/9] 543 | 10,894,000] 16-0 6,708,000| 9-9 || 67,988,000} 11,697,000] 17-2 | 17,719,000} 26- 55-0 
| %/ 9] 627 | 11,320,000] 15-7 5,966,000] 8-3 || 71,967,000!] 10,396,000] 14-4 | 18,961,000} 26- 57-7 
42: 
rad 0/91} 663 | 11,475,000, 7,211,000} 8-8 || 82,150,000|| 13,762,000 23,215,000) 28- 53-7 
, 144° 
oe Ml} 9] 679 | 11,443,000 -0| 7,058,000! 8-3 || 85,014,000|| 14,516,000} 17-0 | 24,362,000} 28- 52-7 
004 an, 
0041 9] 683 | 11,164,000] 12:9 7,228,000! 8-4 || 86,363,000|| 14,030,006) 16-3 | 24,026,000} 27- 54-7 
0047: ; 
W050 Mo) 9} 710 12-2 8,074,000] 8-9 || 90,905,000 -O | 23,935,000] 26-3] 48, 53-5 
0050 me? | 9] 693 11-5 10,918,000/11-2 || 97,809 22,382, , 49:9 
A 51: > 9} 703 10:5 ‘ , . 42-6 
3052 GE? | 9 | 708 9-4 e? 
ost Mm |9 | 773 8-4 29:6 
495) Gi | 9 | 869 6-1 =< 
5): m2 | 92 5-4 oe 
06, | 9) 947 5-3 2 
59/50 Maer | 9} 986 5-7 43 
68\64° panied en saan ical 
29 << | 3*| 267 5-1 7-6 51-2 
1950, | St] 248 6-1 8-2 52-9 
‘AIT 3*| 249 6: 8-0 52°3 
48}63° 8% 252 71 7-4 56-7 
52163" 0) 3%] 254 7: 6:9 he 
ATi | 3%) 255 7:3 6-7 ‘ 54-8 
ae oI 3% 255 7 6.5 19,638,930i 32.6] 32,653,916 54. 
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Name of Bank. 


10 Manchester _— Bk 
11 Martins Bank... 


13 National Provincial 
14 Union Bk of Mchstr 
15 Westminster Bank 

16 Willms Deacons Bk 


No. of Branches 
& sub branches. © 


150, 
Dec 31) 1,813)73,302,076)3, re 239153, “Nil 585 sno 10000000 d4 5430 
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ENGLISH JOINT STOCK BANKS. 


3 4 5 


Uncalled Capital. Capital 


Paid up. 
Reserved 


£ 
£ 

Nil 24,874,317 
Nil 80 83,000 z + | 9,253,107 

. Sal ° 

l 530, 2, 8 

100,000| ” 50,000] 144,000] 13,470 d 80,896 12,95 2081205 ni 
60,341,184 


3 377,29] 


S d16,751| | losneo 


74,441,134 
75,000] 11.874 19,563,740 
538,040 


6 i 
30,533,127 070,990 14.141,980)9,320,151/9 320, 13,038) mT 
1,350,000 1,520,117 
9,595|253952190) 33338605) 142899493177714092|63802413|6771454] 115,228] 12,958 2571409031 ag 


SCOTTISH BANKS. 


Bank of Scotland .. . vi 1,500,000/1,882, 278,084 |2,776,147| 266,951) 834,124 

British Linen Bank . i i 1,250, 2,150, 000} 154,772 2,560, 190} 941,171) 721,271 

i 4,000,000) 1,250,000} 1,500,000) 317,420/2,742,946) 537,139}1,009,351 

2,000,000 151,569/3,132,671 1024556 429,927 

Nat. Bk. of Scotland : 000, > 000, 100, 209,680/2,503,143} ... {1,033,779 
N. 2 > 1,956,000)1,141,000)1, 065; 206,162/2,174,254) _... 

Royal Bk, of Scot. z i Nil —__[2,500, 2,795, 788} 180,000/2,685,251) 746,607 176, 599 

Union Bk. of Scot.. i 4,000,000)|1,000,000}1,500, 505,743}2,478,485| 17,461/1,221,092 


1 
2 
3 
4 
5 
6 
7 
8 


po eat at deal 3 7 
gon aie 


w 


NORTHERN IRISH BANKS. 


1 Belfast Banking Co. |Dec.31| 50] 2,500,000} 300,000] 1,500,000| 700,000| 600,000| 92,981| 928,585, ... | ... |1800 
+a ae Aug.31| 91] 3,500,000] 700,000] 2,100,000| 700,000| 800,000| 46,158}1,445,857| .. 75,626| 62 


3 Ulster Bank a 114} 3,000,000) 200,000| 2,000,000; 800,000} 900,000} 72,215)1,535,367) ... re 
9,000,000 1,200,000| 5,600,000|2,200,000}2,300,000| 211,354|3,909,809|  «.. 75,626)1907 


a eS eae Pe ve ere gsr y . 
P _ % 3 see > = 
a 
sh at RO ELE POLL LE LILI IONE it NS aR 


ere SEE 


PRIVATE BANKS. 


Cash on ces, i 
Partners’ | Deposit Hand, &c., Aarne Miscel 


Janeous. 
Capital and Miscel- Total and at Invest- ns, and | (promises, 
and Current lancous. | Liabilities. |} Call and | ments. ie Other (I — 
Reserve. | Accounts. Short Securities. 


1 2 3 


£ 
1 Baker, Duncombe and Co. 


ee 2 1, 000} 3,59: 
3 Hoare (Chas.) and Co. 500 3,093,254 251, 378 1,164, 7,490.2"8 490,278 16,464,2 
4 S. Japhet & Co. ............ Dec. 31 |1,850, 7,307,856|7 7,306,372 16,464,228 2,671,227 1,83 837,022| 4,465,701 , 


41,703, 
31,004,479)7,398,759)41,7 4,072,927|5,820,754|24,169,112/7, 7,640,445 (4 
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ENGLISH JOINT STOCK BANKS. 


































15 
me B Cash. Investments. Discounts i btaon Buil = ‘ ” = 
| dings 
writs Deposit TOTAL Bri » TOTAL f Bank. 
ony oitdne | cuasmuartes. |} Tag's, | “ang | Govt. Ses, | gponts , | Discounts | aavances, | including | assers, | “°° 
Statt Accounts. Bank of Short Stated Other In- Stated . Acceptances 
an England(x) Notice. Separately. vestments. | Separately. ée 
hee 
‘ f £ . $ é t £ £ £ £ 
335,081,222) 386,063,756}, 60,914,638) 23,988,400) 54,521,243) 9,385,077) 38,258,569|168,620,475| 30,375,354|386,063,756|Barclays. 
27,096,857| 33,392,230|¢ 7,593,421) —... es 066,301] 11,331,487] 4,220,914] 9,380,107| 33,392,230|Barings. 
713,5 894, , 52,515! 57,967, __... 712,941 2,990]  894,774|Brit. Mutual. 
11,715,988} 20,179,601)) 2,938,070) 1,717,000) 3,099,893, 674,541] — 935,586) 9,978 835,613] 20,179,601\Coutts & Co. 


14,454,101) 332,749] 5,146,318] 23,249,695 
6,986,835, 632,040! 1,571,902) 12,843,483 
959,751! 400,147 ove 538,364 
$5,111,947) 9,441,864) 49,281,472/194,373,479 
eve 162,753} 480,977| 843,924 

eos 4,207,647, 849,083) 10,995,681 
23,497,201} 1,607,567} 3,702,147) 42,600,47 
$5,338,339) 1,530,359) 63,347,503/214,050,972 
$2,056,526) 8,160,672) 43,547,739|150,523,520 
171,709} _ 619,913) 9,258,142 


3,164,878) 59,115,326)/District. 
2,776,204 39,799,366|Gin. Mills&Co. 
30, 2,594,389 Isle of Man. 

67,118,831/439,790,378 Lloyds. 
5,684,571/Lon. M’rchant 


13,017,759/101,962,502|Martins. 
90,077,563/497,714,034/Midland. 






2932, 5,420,745 
504 591,227/497.714,034|! 45,440,918) 47,928,380 
510,253 529,698,671} 44,170,901} 25,920,942 


eee »465,950 Bk. . 
904,086,580)340,508,305)| 47,313, 54,815,607) 38,178,020) 3,252,670) 36,626,735!149,098,900} 31,224,444/340,508,305| Westminster. 
32,221,395) 37,123, 5,219,565) 74 4,481,240} 868,437) 3,551,273) 17,642,886] 2,488,433] 37,123,208;Wms. Deacon. 


1951477697|2337234765}|308,825,694/185,015,507|251,203,561| 41,952,500)259,250,704|1009552753|281,434,046|2337234765|Totals. 









¢ Includes Call Money. 









SCOTTISH BANKS. 

























£ £ £ 


32,068,386} 39,606,192} 4,896,234 
27,236,608) 35,014,012ic 8,679,982 
30,242,808) 37,599,664) 5,480,733 
33,834,406) 42,323,129} 6,090,678 
31,652,172} 37,998,774] 4,641,518 
21,811,626) 26,398,042\c 3,578,531 


£ £ £ 


2,430,000} 10,750,653} 191,825) 2,813,638) 17,229,718 

eve 10,345,930} 446,355 eos 14,369,274 
2,555,300} 9,103,569}  397,53C) 2,712,275) 15,653,866 
3,712,567} 9,219,550} 646,673) 2,127,689) 19,332,023 
5,057,000} 10,691,778} 227,282) 3,260,600) 14,499,517 

one 443,038} 311,246; 402,944) 12,477,961 
44,674,152} 55,548,397) 4,994,471) 6,619,234) 11,031,814) 1,351,341) 5,824,968) 22,730,958 55,348,397|Ryl. Bk.of Se. 
27,280,189) 33,802,970) 2,957,433) 3,628,396) 6,079,754) 3,140,447) 2,649,341) 13,537,717 2} 33,802,970) UnionBkof Se 


_—_—_———oOoO | ns sa |For OO 


248,800,347|308,091,180| 41,319,580} 22,002,497] 76,666,086) 6,712,699) 19,791,455/129,831,034) 11,767,829|308,091,180) Totals. 


£ 





£ 














39,606,192/Bk. of Scotld. 
35,014,012/Brit. Lin. Bk. 


































37.998,774|Ntl. Bk. of Sc. 
22| 26°398,042|North of Scot. 


















c Includes Call Money. 









NORTHERN IRISH BANKS. 



















10,063,430 55,597| 18,901,096|Belfast Bkg. 
3,288,051; 713,114 10,994,369} 375,626) 16,962,781|NorthernBk. 


9,759,535| 749,159 11,270,599] 223,493] 24,389,896|Ulster Bank. 
17,320,940] 2,317,990] 325,518] 32,328,398] 654,716 60,253,773/Totals. 


14,779,530] 18,901, 
13,832,164) 16,962,781 
21,037,705] 24,389, 


49,649,399) 60,253,773 


4,273,354, 855,717) 325,518 















DISCOUNT COMPANIES. 









s08 Capital Loans, . Loans 
" Date, | and | Deposits, | Bille |Rebate,| Total | Cash at | Invest- | Bills Dis- | and | Total 
— prrarwte . : iabilities.| Bankers.| ments. | counted. un Assets. 

Re- Undivided| counted. &c Liabilities. | Bankers o— 
















serves. | Profits). 











£ £ £ £ £ £ 
eee ) 457| 6,666,883] 236,108) 29,753,448) 569,687| 5,107,044) 23,827,160) 249,557) 29,753,448 
wereeens : 865, 25,479,201117,526,606] 521,966] 45,392,773] 602,311) 3,205,021) 40,239,735/1,345,7 
: ‘ 15,634,655] 585,005] 65,466,556)1,339,129) 8,963,231) 54,842,540) 3521, 


wong 93,226,554|39,828,144|1,343,079|140,612,777)2,511,127|17,275, 118,909,435)1,916,91 





wc cheniailiics at aA. at. 
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BANK OF ENGLAND. . 


The Bank of England received its first charter in 1694. ; £260,000,000, this being the amount laid 
Its capital is now £14,553,000, in fully-paid stock, which is | Currency and Bank Notes Act of 1998 down by the 
a “trustee ”’ security. For each year from 1904 to 1913 | pent of £11 016,100 forms part of ; The Government 
the dividend was 9 per cent., free of income tax. From 1914 tented § Ere £ thi part of the Security. All not, 
to 1921 it was 10 per cent., less tax, for 1921-22 114 per in excess Of this amount must be covered by an an, 
cent., and since then 12 per cant. The price of the stock on | ®mount of gold, unless the Bank obtains authority j . 
April 30, 1929, was 252, giving a yield of £4 15s, 3d. per | cordance with the procedure laid down in the Cu; de 
cent. The authorised note issue against securities is now | Bank Notes Act, 1928, to exceed this limit. 7 


LIABILITIES. 


Ney and 


ASSETS. 


Rranches. 


Number of 


Per Cent. 


£ 
26,256,433 
31,736,164 
33,962,060 
34,059,872 
31,348,989 
33,908,516 
32,782,136 
33,180 


: eeseooe 
* pl at et bet BD PY BOD 


. 
* * . : es 8 8 ° 
SOND HHH POMNOOANNWOUNHOOWD OMS 


OM MH HMONNNOMHDAMUNIDOMOOHAWHMNOO 


126,314,798 
55,411,987 
70,417,900 
69,354,532 
88,329,552) 27- : 


eh a aga 


SSSSSSBSSSSIBBSEBNESBESLS | Per cent. 


83,837,526 

53,917,539 

$9,594,092) 20-2) 83,183,630! 28. 
59:2} 54,961,541) 10: 


FROM APRIL 18, 1928, TO APRIL 17, 1929, 


St tt at at at ted ft tat) at etd Gt BSD Gt Gt Gs Gs BS 


e3s 


Coin and |(excluding 
Bullion, |Bank Post) Deposits. 


% of Reserve 
to Liabilities. 


o « 
° 


£ £ . 

75,752,838] 240,000 out |58,103,437 

29 |i? Ls. 114,532,334 on 1,081°000 in eo ine seals 
29 |175,867, +4 5000 in /60,175,962, 

1 4 "Bao Lse 508090 127,870,778| 85,192,273} 738,000 in |80,958,560 4744 
176,584, 789| 134,607 11,000 in _|61,727,506 

176,080,2 116,689, | 


71,000 out |53,396,549| 48 

180,000 out |53,308,010) 4714 

7| 1,575,000 out |50,168,472| 4214 

117,328,789} 84,243,928} —300,000in [50,803,503 4514 

eS aera “Sashmot aaa vad 

1 |173,659,029 137,216,190 56,1 28 |159,845,986] 367,001,148)121,016,663) 85,981,475) 2,260,000 out (52,844,858 43 
8 |174,432,054'136,777,9301117,44 760,000 


| Issue Department. Banking Department. Gdtteer Banking Department. 
ssdiotasealeemnnasnnammedlcntendennsibeineiccminienmniciguadsiptnsae: errors | eS 
Date. : . ; ” out of Govt. Other Gold Coin and | Govt. | Discounts) Other Reserve and 
| ae ee ee eee ee eee Debt and | Securi- | Bullion and | Securi- | and Ad- | Securi- | the 
laveed. _ — i Securities.| ties. Reserve Ratio. | _ ties. vances, | _ ties. Proportios. 


0 
1928. | ¢£ cee £ £ £ £ £ £ % € £ £ £ ia 
Dec. _5 |417,830,873) 371,455,989) 8,690,791 78,039,974|36,892,748 1,274,655 out |44/'244,584,427|10,176,97 158,544,766|34°s 63,870,327 10,904,358|19,600,333 He 
1 dl stue oe 1 ou asl at 7 Sel Are as ut lat al tla ron@isnsor orga (sr tetsdsee OR wasona eet 

. , out > ’ , ’ ? | 

beeen ee aa aoe irae 154°067.274|30}. 67,296, 855|25,931, 966) 18,853,964 25,624,752 


sh SIR, ee HRN HS 


378,294,483)|22,336,385) 84,016,042) 38,030,396] 785,764 out |4 
284. 369,517,787! 10,944,607/67,491,247) 36,813,416)1, 157,054 in 
16 (414,171,272) 360,682, 15,148,359'67,549, 665,759} 114,308 out 
23 |413,103,414)355,366,406) 16,850,494'60,841,865) 37,481,693) 1,078,579 out |4 
355,644,424)19, 58,210,77 eens 394,507 out 
Feb. 3 


19,635,6 
20 |410,503,734|351,81 651,702 in 
27 |410,897,002| 352,253,215] 13,966,893|57,040,301) 36,661,690] 389,93? in 
March 6 |411,473,325|355,088,201| 8,283,015/64,183,525| 37,286,117} 570,581 in 9,266,559}151,828, 798) 32 # |44,796,8 SE rpenain 
13 |411,704,273) 355,004,507) 11,933,957/63,384,137| 37, 222,872 in 9,214,076] 152,068,880|324 44,836,855) 12,517,418) 16,809,285 57,960. 
20 |412,442,839 353,868,645) 19,423,868/62,332,186|37,262,399| 736,976 in 9,082,594|152,825,852|32 # 47,916,855 12,582,128)17,885,667 589 See 
27 |413,331,566) 361,786,016] 19,704,899] 58,240,243] 36,354,799 883,050in 8,977,312) 153,733,551|32 xs 50,586,855 13,003,543|17,065,519 51.707 
April 3 |414,045,537|363,319,286| 17,795,531 702,684 in 8,955,581|154,467,255|318 |59, 956,855 13,221,208| 16,358,125 51.100 
10 |415,042,703|362,130,979|17,205,719|63,900 963,053 in 8,663, 155,482,700)52¢, 53,276,855|12,671,742|16,092,205 SS390- 
17 6.599! 760,357 in 246,741,657! 8.430,376'156,271, 783! 32 Hf 148,346,855! 11,028,809 15,621,612'57,530, 


BANK RATE SINCE 1848. 
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JOINT STOCK BANKS OF ENGLAND AND WALES. 


ia) || j 


See Seem, 


BaRcLay AND Company, LIMITED, 


YY th 

DMent 

| Note 

on BARCLAYS BANK, LIMITED. 

In ESTABLISHED AS A PrivaTE BANK PRIOR TO 1729. INcoRPoRATED 1896 as 
cy ang NAMED CHANGED AS ABOVE FrepRuary 1917. 


ed by amalgamation of 20 private banks. 













































iF ormod | y po ere nae ee Rome, established. (See 
-q7__Abs oods i : ae e 4% d 925 
189" aledale and Wensleydale Banking Co., Limited, 4 9- : e oa conomist, March 7, 1935.) if 
1sg9--Sw sateen tenuis 1925—Affiliation with Barclays Bank (Dominion, Colonial i 
1900—Milbanke, Woodbridge, and Co., Woodbridge, Lacy, a eee formerly the Colonial Bank, * 
and Co., and Parsons, Thomson, and Co. E; which are amalgamated the Anglo- 4 
absorbed. ree Bank, Limited, and the National : 
1902—-York Union Banking Co., Limited, Marten Part and ank of South Africa, Limited. | 
Co., J. and J. W. Pease, and Roper and Puosres sep Davnenee, : 
Priestman absorbed. ‘ Year Net  PerCent. -— ice: t 
194—Absorbed Thomas Ashby and Co., Staines, &. En Profits. — Perey om Rate. sats &c Forward. 
1905—Absorbed Bolitho, Williams, Foster, Coode, Grylls, can 30. oil a , £ % a see £ a 
and Co., Limited, Hammond and Co., New- 1913. 73728 tT a “tt a — : 
market. 1914 ... 823,400 1-12 486,750.44 Shs 10 ' , 
1906—Absorbed Leatham, Tew, and Co. ae ii we oe oe — ee 
199—Wootten and Co., Oxford, absorbed. 968 1:08 = 446,0159 & Shs 17397 515,000 70,624 4 
1911—Stamford, a. — Boston Banking Co., —_ “+ 484,268 «1-19 207,281 ft Shs in 275,000 72,621 i 
Limited, acquired. jie’ Pf 2-121,044 0-95 A Shs 10 
: ll, 512,716 550, , ; 
1913—Absorbed Messrs J. and C. Simonds and Co. ne Lie A shs 10" Sate 
1914—Messrs Nevile, Reid, and Co. acquired. ve 2,182,145 0°81 46,7084 B Shs 20 470,000 186,375 
1916—Absorbed — ar men a 1918 ... 1,788,697 0-69 =—-854,3824 4 she 20 950,000 278,428 
1918—Absorbed London rovincial an uth-Western 1919 .. ; A Shs 10 
Bank, Limited. an an Oe Se ee ee 
gf Absorbed Gillett and Co., Oxford, &c. vo SO5HSSS O-6L LADO.STI Bao ers 1400000 865008 
19194 affiliated with Union Bank of Manchester, Limited, 1921 ... 2,201,651 0-61 —_1,432,0024 $26 14 > 800,000 535,251 
and The British Linen Bank 1922 ... 1,873,73 A Shs 10 
é . wie 4 1 0-56 — 1,508,717 350,000 500,266 
1920—Absorbed Tubb and Co., Bicester. sili < snail Bee 
1922—Sole control secured of Cox and Co. (France), 0 SARAES OST (1,878,0989 Ba 0 4 300,000 518,686 
Limited, and business now conducted under 1924 ... 2,067,281 0-61 1,585,4314 Beg 14 480,000 520,536 
the title of Barclays Bank (France), Limited. —_ 1925 ... 2,289,837 0-66 ~—_1,623,7894 4 ak 650,000 536,584 
Oaprrau ‘ 
Subscribed, Pald-up. —Callable, Reserved. 1926 ... 2,427,162 0-69 1,651/4624 Bag 14 f 800,000 512,285 
£ A 
“A Share non SADE 8.45055 wi. wt, 1927 ... 2,306,329 0-65 —1,666,3494 4 S08 10 | Go9,.000 552,265 \ 
“ o" Shares veoeee NET 080 "Ge 080 Nil - 1928 ... 2,301,285 0-60 —_1,666,3494 # Shs 10 650,000 537,201 : 
{78 asia £1 £1 Nil. Nil. ® Free of income tax. t Tor six months ended Deo. 31, 1915. { 
OQ” wie £1 £1 Nil. Nil. ~ After reorganisation of capital—equivalent to 21% formerly. 
d LIABILITIES 
3 > ASSETS. 
g Total Buildings} 
+ | Accept- | 3 . || Liabili- |] Cashin | 43 ; : ; | and 
Dee. 31} 3 Capital & ances 8 onan 3 ties or Hand & soe 3 Seat 8 $s 3 ¢ 
& | and and aoe Assets. || and at = & Discounts| & | Advances including | & 
& | Reserves. é Endorse. s Pm nennd Bank, | 3 Fs | mente. | iy 3 Cover for 
5 ments. . s &c. (a). | © 5 (0) a ea Accept- g 
" ances. 
£ £ £ é é é é é & 
1900... | 269] 3,416,800|9-0] 250,184|0-7| 34,323,736/90-3|| 37,990,720|| 4,836,678|12-7) 3,893,500 24-4). . |#18,750,483/49-4| 1,277,661|3°3 
1905... | 404] 4,596,608/9-5] 193,543/0-4) 43,345,592|90-1]| 48,135,743|| 6,406,560/13-3]| 4,592,000 21-9] 4,267,058] 8-9] 20,686,924/43-0| 1,619,590/3-4 
1910... | 497] 4,400,000/8-2| 346,483/0-6| 48,881,845/91-2|| 53,628,328] 7,024,625/13-1] 4,983,550 21-8] 4,856,702] 9-1) 23,370,213/43-4| 1.743,071|3-3 
oportion 1913... | 570} §,200,000|7-8| 436,552/0-7| 60,805,754/91-5|| 66,442,306!| 9,154,593}13-8| 6,812,500)1 16-8] 9,602,176|14-4] 27,339,746|41-3| 2,318,479|3-6 
— 1914... | 606] 5,200,000|7-1) 637,562/0-9| 67,425,433|92-0]| 73,262,995||11,929,518| 16-2 850 20-1) 9,649,227|13-2| 29,390,108/40-2] 2,453,324|3-4 
< i) 1915... | 620} 5,200,000/6-4)| 2,229,805/2-8] 73,342,191/90-8|/ 80,771,996]/14,181,269/17-4) 4,470,000 32-1) 3,721,689} 4-6) 28,408,026/35-3) 4,082,515|5-1 
a7 1916... | 817] 6,794,443|5-8] 2,861,428/2-5|107,290,830/91 - 7||116,946,701||23,983,218|20-4 400 23-1]16,880,286|14-4| 38,203,822|32-9| 5,311,57114-5 
9851 1917... | 816] 6,794,443/4-9] 2°151,136|1-6|129,067,902/93-5||138,013,481||24,526,865|17-8110,171,963 19-0|28,089,055/20-4] 44201,242131-9| 4,757,478|3-5 
Se 1918... |1332/+14,160,743|5-5| 4,211,796|1-6|239,660,041/92 -9||258,032,580||43,922,371|17-0129,222,675|1 19-6/47,442,254|18-4| 78,854,583) 30-6| 8,030,709]3-1 
4,375.21} 1919... 1449) 15,820,356] 4-9]13,588,825/4 -2/296,059,132/90-9|/325,468,313! 165,174,350) 20 -0/20,031,495 19-2/ 30,253,309} 9-3/130,095,257)39-9]17,572,52215-4 
50124 1920... |1510} 23,842,37216 -6]10,227,554| 2-8] 327,788,370|90-6||361,858,296||61,710,646/17-0/21,313,395 17-6/44,860,805] 12-4)/155,560,920/43-1)14,476,411/4-0 
508 12) w+ |1578| 23,842,37216-6) 6,239,151|1-7/330,942,299|91 - 7/|361,023,822|/58,285,897|16- 1/20,041, 17-6|74,839,526|20-6|133,350,925| 37 - 1110,839,564| 3-0 
Loe 1022 + |1660] 23,842,372/7-2) 5,458,603/1 -6| 303,185,535|91 -2||332,486,510||53,611,511/16-1/19,950,450 23-6|43,568,119|13-1|126,374,955|38-1110,375,493|3-1 
2565 1924... 1741) 23,842,372/7-2) 7,677,388|2-3/301,549,963|90- 5|| 333,069,723) | 52,773,838] 15° 8)18,654,259 23: 3/38,623,075/11 -6|132,520,239)39- 8/12,837,132/3-9 
a han 1778] 23,842,372/7- 1/11, 308,303|3-4/301,026,825|89-5|| 336,177,500! |55,840,497|16-6|20,347,095 20-9} 33,248,646] 9-9/140,078,977/41-7/16,400,453)/4-9 
an 1906.7” |1837| 24,842,372)7-1/17,175,922/4- 9] 306,259,816 |88 -0|| 348,278,110) /55,490,009}15 -9/19,864,335 18-8/32,028,847| 9-2/153,028,485|44-0|22,226,72516-4 
Jeoy.77 [2894] 26,108,217}7 - 5]12,446,160]3-6|309,883,690| 88 -9|| 348,438,067||55,248,882|15-9)21,284,818 17-8|36,617,279]10- 5| 155,454, 795|44-6|17,660,231/5-1 
a 1945} 26,108,217/7-3/12,830,669)3-6|318,373,472/89-1/| 357,312,358) |59,635,277|16° 726,041,049 16-5/32,518,234| 9-1/161,867,906/45-3)18,239,605/5-1 
‘++ |1979} 26,208,217/6- 8124 874 317 /6- 51335, 081,222} 86 - 7||386,063,756||60,914,638| 15- 8)23,988,400 0|16-7|38,258,569| 9-9|168,620,475|43-7|30,375,354|7-9 
naw ord oo) ae os ae ae Ee Oe. ee Ce Te . 
verages 
April, 1929 | 26,108,217/7-0124,163,020/6- 4|325,014,178/86-6||375,285,415||44,385,888/11-8/25,105,270| 6-7/65,957,898/17 -6| 38,443,134) 10- 3/171,732,691/45- 7/29,659,534/7-9 


* Includes discounts. 





Average. 





¢ 5. | 

39 

315 

: : CAPITAL = 
5 0 Subscribed. Paid-up. Callable. Reserved. 
5 3 & £ £ £ 

5 3 200,000 ¥0,000 120,000 Nil. 

5 0 
6 3 

6 14 

; 5 Per Share, Per Share, Per Share. Per Share. 
: , £5 £2 £3 Nil. 
40 This Bank has no branches. 

411 

5 0 

413 4 

410 ¢ 











(a) } + Includes £871,299 instalments in respect of new issue of 364,472 A shares of £4 each (including premium). 
4) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


(6) Includes investments in a‘filiations. 


BRITISH MUTUAL BANKING COMPANY, LIMITED. 
ESTABLISHED 1857. 


PROFITS AND DIVIDENDS. 


Reserve 
Year Net Per Cent. — Dividends — Invest- Carried 
Ended Profits. of Amount. Rate. ments, &c. Forward, 
.. £ Resources, £ % £ £ 
5,584 0-75 3,600 T6 2,000 2,194 
5,523 0-82 3,600 T6 2,000 1,351 
7,353 1-09 5,400 9 2,000 1,497 
8,141 1-22 6,000 10 2,000 1,639 
9,317 1:37 6,000 10 3,000 1,956 
10,172 1-53 6,000 10 4,500 1,628 
9,81 1-37 6,000 10 3,611 1,830 
- 14,192 1-83 7,200 12 5,000 3,822 
1926 ......00000+ 15,010 1-86 7,200 12 5,000 6,632 
16, 1:94 9,600 12 5,000 8,395 
1928 .........-.. 17,780 1:99 9,600 12 8,000 8,575 


t Free of income-tax. 


Subscribed capital increased on Jan. 31, 1929 to £300,000: Paid-up, £120,000; Callable, £180,000. 


Continued on page 20. 
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BRITISH MUTUAL BANKING OOMPANY, LIMITED—Continued from page 19. 
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1928 ...ccccccreccscccerserescssrenens 


712,941 


BARING BROTHERS AND CO., LIMITED. 
ESTABLISHED 1890, 


—— Carma ————_——, 
aeaees, muisey. pangves. 


OPdinary..e..scssessesseeeeeescers 25,000 25,000 Nil. 
5% Ist Pref.......ecesceseeseeeee 500,000 500,000 Nil. 
6% 2nd Pref. .....c.ceceeee «» 500,000 500,000 Nil. 


ASSETS. 
sini tariiclireneeenengnidibiiienn eine marie tinshnninniateeariesnicnimar nesta 


Adve's & 
Liability 
of Cus- 
tomers on 
Accept- 
ances, 


Deposit 
and 
Current 
Accounts. 


Bills 
Receiv- 
able. 


Dec. 31. 


Number of 
Branches. 


Year ended 
Ez 


Per Cent. 
q 


Per Cent. 
Per Cent. 
Per ¢ eats 


£ £ £ £ £ £ £ 7 £ ¢ | 
1,125,000/13-0 -9] 4,912,729 2,554,091| 29-4|| 8,667,011|| 1,318,993 2,394,975! 27-6] 3,923,189] 45-3] 127,000 1-5 


4,532,186 8,826,175} 40-0|| 9,566,815]| 2,294,171] 24- 1,477,840} 15-4) 4,239,067 
9,177,763) 51+5)| 17,813,788]| 2,728,345) 16+ 4,722,952) 26-5) 7,865,366 
9,096,558) 55-9|| 16,292,620]] 3,077,752] 18-9] 2,470,642|15-2] 3,388,793 
8,693,647) 53-0!) 16,415,797|| 2,968,915] 18- 3,928,225 
8,042,292] 50-8]/ 15,815,002]| 3,029,015 2,909,820 
11,377,869] 70-1|| 16,238,783|| 7,378,471 
15,275,245] 66-0|| 23,193,245)| 4,306,533 
17,602,610 23,353,311 
20,934,869 28,011,822 
19,245,252 23,446,957 
38,701,624 
24,271,031 
29,765,651 
26,936,797 
23,727,350 
31,174,516 


to 
~ 
es 


tL amcoone 


| 

127,000) 1-3 
127,000) 0-7 
127,000) 0-8 
127,000! 0-8 
127,000) (8 
127,000, 0-8 
127,000) 0-5 
127,000! 0-5 
127,000) 0:5 
127,000) 0-5 
127,000) 0-3 
127,000) 0-5 
127,000} (4 

86: 127,000] 0-4 

27: 127,000) 0-5 

39-5/10,288,493| 33-0) 127,000) 0-4 

40-1)11,550, 30-0} 127,000! 0:3 

42-0) 9,240,243] 28-7} 127,000) 0-4 
$49,739] 38-4) 9,926,434] 30-9) 127,000) 0-4 
,331,487| 33-9/13,474,021] 40-4) 127,000 04 
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18,255,809 
16,411,775 
20,275,491 
26,406,295 
iis 22,512,055 
16,964] ... | 7,638,264] 23-8] 22,462,368 
17,266 0-1] 9,253,107 22,096,857 
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7,651,115 
7,393,421 
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COUTTS AND COMPANY, 
440 Strand, W.C. 
(Members of London Clearing.) 
(Affiliated with National Provincial Bank, Limited.) 
City Office : 15 Lombard Street (formerly Robarts, Lubbock, and Co.). Branches: 1 Park Lane, and 16 Cavendish Square. 
Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 
Coutts and Company and Robarts, Lubbock, and Co. were amalgamated in 1914. 
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Per Cent. 
Per Cent. 
% 
seEe 
8382 
Per Cent. 
Per Cent 
Buildings 


£ 
8,622,611 
9,204,579 
, 368,750 
9,620,912 
9,738,335 
en 
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17,083, 
17,119,599 
16,996,453 
17,715,988 


J 


21+9 {10,030,936 
3,774,434 | 18-7 |10,914,484 
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———— 
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423,500 | 2-0 | 18,301,750 | 88- 10-7 | 2,483,500 | 12-0 | 3,783,250 | 18-3 111,443,500 | 55-2 
a Includes balances with, and cheques in course of collection on, other bunks in the United Kingdom. 
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DISTRICT BANK LIMITED. 
ESTABLISHED 1829. 
1863—Business of Loyd, Entwisle, Bury, and Jervis, of King Street, Manchester, acquired. 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken shies 
1907—Amalgamation with Lancaster Banking Co., Limited. 
1916—Absorbed Bank of Whitehaven, Limited. 
1924—Title shortened from Manchester and Liverpool District Banking Company Limited, to above. 


PROFITS AND DIVIDENDS. 






































Year Net Per Cent. Divid Rese ed 
Ended — ends——, rve, Carri 
"carat, Market Vatu, | Beosst Pz" sregSaogg, Amount: Rate. ete. "Forward. 
setae, al Giles: tema is See | nae ESR OSEE | onetn naar 
s £ ‘ s 1912 were 380,920 1-20 331,800 917 35,000 42,831 
8 SEED csereccee 378,435 1-17 331,800 *17 40,000 49,465 
9,480,000 -—*1,896, 000 1,264,000 6,320,000 6,399,000 Sa yo iH 20,000 isere 
| 1916 ...... 403,896 0-96 331800 17 «102,140 
sl at eeakauhe = 0-88 $31,800 17 139,914 
ov % | eM el ee | OOS i. . i I c 
Per Share. Per Share. Per Share. Per Share, Per Share. IGID .....0006 510,878 0-75 347,600 isp 10000 138197 
415 £3 £2 £10 £10} isa. So0a7s 0-80 Sareon «HE aodiboo | Satase 
1922 ve. 465,245 075 347,600 i a 267,833 
1923 ......... 428,606 0-69 347,600 1 . 348,840 
* Arcording to @ resolution of April 16, 1929, the following changes were made: | 1924... 448,073 = 0-73 347,600 184 140,000 31 
subscribed capital, £9,796,000, A shares £5, B shares, £1; paid-up £2,212,000, 925 weve 458,993 0-76 347,600 18} 140,000 280,706 
‘ shares £1, B shares £1; callable 13s, 4d. per share; reserved £3 63. 8d. per share, | 1926...-..-. 450,139 0-78 347,600 18! 86,000 297,245 
1927 ...... 452,521 0-77 347,600 184 144,000 258,167 
1928 .. - 455,132 0-77 347,600 184 40,000 325,699 
‘Free of income-tax. t Free from income-tax at June. 
er enn rn rrr rece cnn ccc cc ce eee eee ae acts asamammpmmmmmmmmmmmeaaas 
LIABILITIES. ASSETS. 
Total Buildings 
ai us. |7 | Deposit | 2 |} Tabili- | cash in| g | Cash at | 2 # | Bits ot | ¢ | and | 43 
8 |atvidea| & | Accert-} § | and | & || tlesor |i “Hana | & | Caltand| & | Invest. | 3 |exchange| 3 a § | Sundries, | @ 
B |Proate.| | |g comms) S| Boe | E | once. |S] | S| LE] |B [Covertor| 
ea a ev Aa c. J a, | Notice. | & a ate | & & | Acce 
pt- 
ances. 
£ £ £ oe £ £ £ 
1890 | 68} 2,015,000/13-2) 109,898] 0-8} 341,108] 2-2/12,691,257/83-8|/15,157,263|| 908,907| 6-0} 1,888,254/12-4) 1,478,430! 9-7 s .. |*10, 561,314 69-9 300,358 2-0 
1895 | 78} 2,060,000/11-6} 116,892) 0-7) 977,808] 5-5/14,599,590|82:2//17,754.290|| 1,843,882|10-4) 1,765,262] 9-9) 2,052,249|11-6] ... |... |#10,848:114/61-1| 1,244,783] 7-0 
1900} 95} 2,695,000/12-6] 138,713] 0-6] 1,737,178] 8-1]16,815,019|78-7/|21,385,910|| 1,989,219} 9-3] 1,867,395] 8-7| 2,760,522/12-9} ... |... |*12,725,745/59-5| 2,043,029] 9-6 
195 | 106} 3,325,000/15-8} 168,697} 0-8) 1,679,778} 8-0|15,869,253|75: 4||21,042,728]| 1,967,263] 9-4| 1,813,805] 8-6| 3,317,974/15-8| 3,307,380|15-7| 8,656,528/41-1) 1,979,778] 9-4 
1907 | 179) 3,581,000)13-4] 217,614) 0-8} 1,668,486] 6-2/21,443,822/79-6/|26.910,922|| 2,509,839] 9-4) 1,378,220] 5-1) 4,546,882/16-9] 3,740,486|13-9| 12,567,008/46-6| 2,168,487| 8-1 
1908 | 184) 3,601,000)13-2} 220,644] 0-8} 1,231,683) 4-5/22,278,182/81-5||27,323,509|| 2,324,618! 8-5] 2,475,350] 9-0| 4,216,805/15-4| 3,565,516/13-1) 13,009,537|/47-7| 1,731,683] 6-3 
1909 195} 3,621,000)13-1) 224,631) 0-8) 1,361,281) 4-9|22,321,490)81-2|/27,528,402|| 2,448,473| 8-9} 3,187,845/11-5| 3,932,892/14-2| 2.913,190|10-7| 13,184,721|47-9| 1,861,281] 6-8 
1910 | 197} 3,646,000)12-6) 177,588] 0-6} 2,402,032) 8-4)22,522,459|78-4|/28,748,079|| 2,718,816] 9-4) 2,736,117| 9-5) 3,826,792]13-3) 3,589,255|12-5) 12,975,067|45-0] 2,902,032|10-3 
1911 | 201} 3,556,000}12-1) 195,679) 0-6] 2,168,551) 7-4/23,497,271|79-9||29,417,501|! 3,007,057/10-3} 3,326,965|11-3| 3,727,365/12-6| 3,815,631)13-0| 12,871,932/42-7| 2,668,551] 9-1 
1912 | 202} 3,576,000/11-2) 210,129) 0-7) 2,950,356} 9-3/25,070,072|78-8)/31,806,557/| 3,114,669] 9-8) 3,874,068/12-2) 3,646,349/11-4| 4 500,615|14-2| 13,220,500/41-6| 3,450,356|10-8 
1915 | 208] 3,496,000)10-8} 215,365) 0-7) 2,690,116} 8-3/25,916,689/80:2//32,318,170!| 3,480,025/10-8) 3,741,597|11-6) 3,530,352/10-9] 4 806,296!14-9| 13,571,143|41-9| 3,188,757] 9-9 
1914 | 212} 3,506,000/10-6} 219,065) 0-7) 2,052,962] 6-2/27,412,987/82-5/|33,191,014|| 3,601,141|10-8| 3,793,922/11-4) 4,502,552/13-6| 4\762,626|14-4| 13,977,811|42-1| 2,552,962] 7-7 
1915] 211) 3,506,000}10-2) 281,470} 0-8} 2,010,542] 5-8|28 666,699/83-2/|34,464,711|| 4,100,476|11-9] 2,213,109] 6-4/10,839,262/31-5| 1,682,944] 4-9] 13,118,378|38-0! 2,510,542] 7-3 
1916 | 217) 3,396,000) 8-1) 268,040} 0-6] 2,795,954] 6-7|35,346,576|84-6||41,806,570]| 5,325,210|12-8] 4,220,929/10-1| 9,900,237|23-6] 6,646,967|15-9| 12.417,274/29-7| 3,295,953] 7-9 
1917 | 217} 3,446,000} 7-2) 305,814] 0-6] 3,261,935] 6-8/40,592,886|85-4//47°606,635|| 6,185,094/13-0| 3,033,861| 6-4] 8,942.616/18-8]11,075,009|23-3| 14.608,120|30-6| 3,761,935| 7-9 
1918 | 221) 3,446,000) 6-9) 300,189} 0-6] 1,567,079] 3-2/44,530,513/89-3//49,843,781!| 7,192,479|14-4) 3,562,409] 7-1] 8,903,719|17-9/14,705,232/29-5| 13,412,863|26-9| 2,067,079] 4-2 
1919 | 291) 3,446,000] 5-0} 308,997] 0-5] 5,259,016! 7-7/59, 108 850|86-8|/68,122,863|| 9,725,270/14-3| 3,357,570] 4-9/10,676,119|15-7/15,432,706|22-7| 23,172,182|34-0] 5,759,016] 8-4 
$9] Seo] £2] diol | Langan] galerie rer o[evsee url fouradt | Seed] ¢suaieanel Olasinsw is] meme Lets $ 
“s ” , r ’ . ’ 2: 62,1 6,777 92: 67,566, 8 7, P : . ’ r ’ ’ P 12, > 19- 28, ’ 42- . ‘0 
1922 | 343) 3,546,000] 5-7] 441,634] 0-7] 1,602,899) 2-6156,549,059/91-0|/62,139,592|| 8,431,414|13-6] 5,003,490) 8-1/17,475,779/28-1) 5,073,270) 8-2) 24,052,740/38-7| 2,102,899] 3-4 
1925 | 351) 3,546,000] 5-7) 522,640] 0-8) 3,136,927] 5-1/54.547,553/88- 4 |61,753,120|| 8,078,025|13-1! 3,363,890] 5-4/17,446,779|28-2| 4,917,289] 8-0] 24,310,210/39-4| 3,636,927) 5-9 
1924 | 361) 3,646,000) 5-9} 483,113} 0-8} 2,486,753] 4-1154 786, 962/89- 2! |61,402,828|| 9,335,374/15-2| 4,782,240] 7-8/16,381,628|26-7| 3,668,431] 6-0) 24,048,403/39-1| 3,186,752) 5-2 
1925 | 367} 3,746,000) 6-2} 454,506] 0-8] 2,035,112] 3-4/54 050,541/89-6||60,286,159|| 7,997,848/13-3} 5,331,360) 8-9/14,565,211/24- | 4,101,395} 6-8) 25,555,233/42-4| 2,735,112) 4-5 
1926 | 378) 3,792,000) 6-6} 471,045] 0-8] 899,450] 1-6/52,321,532/91-0|/57,484,027|| 7,791,947|13-6| 4,590,420] 8-0/14,544,836/25- | 4,768,582| 8-3] 24,188,792/42-1| 1,599,450] 2-3 
1927 | 382| 3,896,000] 6-6] 431,967] 0-7] 1,029,527| 1-7/53,721.367|91-0||59,078,861|| 8,246,430|14-0| 5,786,620) 9-8|14,793,705/25-*| 3,402,174] 5-8} 25,120,405/42-4| 1,729,527] 2-9 
1928 | 387| 5,896,000] 6-6! 499,499} 0-8| 2,464,878] 4-2/52,254.949/88- 4/|59,115,326|| 8,043,460/13-6! 4,724,125) 8-0114,786,850/25-0| 5,146,318) 8-7! 23,249,695|39-3| 3,164,878] 5-4 
® Includes bills of exchange. 
GLYN, MILLS AND CO. 
EsTABLISHED 1753. Incorporated as Unlimited Liability Company, 1885. 
1923—Acquired Holt and Co.—1 Branch. 1924—-Acquired Child and Co.—1 Branch. 
Members of London Clearing. 
Capital Subscribed and Paid-up...........ccsssssesseeeeees eee « £1,060,000 | Number of Stockholders ........csecsssseccsseccssseeccseeseesceensees ~~ 15 
LIABILITIES. ASSETS. 
wane Lien Cash in | 
Ended + |Reduction| # re sit | 3 abilities | <1 Cashat | 2 # | Discounts,| ~ | Premises | 4 
Dec. 31, oe & of Pre & Accept- & a & seein eo s Call and & Invest- & Loans and & and Cover z 
Reserve = m ances. | ~ | Current a ” Titenk ote & Short ~ | ments. BI Other © for Ac- & 
"| & | Account.| © <= | Accounts | & | & | Notice. | & & | Securities.| 2 |ceptances.| © 
—— 
£ } £ £ £ £ £ £ £ 
1885° ....., 1,500,000}13-7} re = we | 9,459,627|86-3|| 10,959,627|| 1,313,573/12-0] 1,564,000/14-3) 2,757,785|25-2] 5,224,269/47-6) 100,000 |0-9 
1891° ....., 1 500,000} 9-7 ‘ 3,935.988/89-9}| 15,495,988]| 1,422,928] 9-2} 3,010,000/19-5| 3,573,937/23-1) 7, 309,123/47-0} 180,000 |1-2 
1896 oa 1 500:000]10-8| gu:000 | 0-4]. SL | aa 526,401/88-8 13,885,401|| 1.662,741|12-0| 2,654,750] 19-1) 3,172,018|22-8| 6,215,892|44-8| 180,000 |1-3 
1901 icteasld 1,500,000] 9-6] 60,000| 0-4]... ... | 13,998,068! 90-0] 15,558,068!| 1,663,449]10-7| 2,012,000)13-0 3,092,803/19-9| 8,609,816/55-2| 180,000 |1-2 
ms Lada 1,500,000 10,000 | ... x oie 13957875 91-1]] 16,967,875|| 2,702,769] 16-0] 6,052,527/35-7| 2,709,402|16-0| 5,133,177|30-1| 370,000 |2-2 
1906 sen 1500, 20,302} 0-1) |. ** | 34’g63'608|90-7|| 16,383,910|| 2,312,934/14-2| 4,556,144/27-9] 2,701,090|16-6| 6,443,742|39-0} 370,000 |2-3 
leiaiag 1500, -5| 30,9501 0-2] °.. "| 14;247,921/90-3]| 15,778,871|| 2,402,012|15-3| 3,553,291/22-6] 2,656,084/16-9) 6,797,484/42-9] 370,000 |2-3 
io. | 4800000) 8-8] aes? | 0-2} <-. | --. | 15,301.087/90°91| 16asZ S40|| Boss eer lLe-4| scrousoo|at-8| x'seeszolas-e| $'286'189131-5] 370,000 [2-2 
Sesion ,500, . . os - 6,391/90- 81} 16,879, 2,6 ,190,8 ’ , , , 
1910... 11500000] 8-3} getes | Oa] 72. | 222 | d8S90%e9slon-3|| 18°156°153]| 2°775,805]15-3| 4,716,794|26-1) 3°730,334|20-6] 6,563.220]36-0] 370,000 |2-0 
Rinses 1,500, -O| 77,7571 0:4)... ** | 17'095,208|91-6]| 18,672,965|| 2,809,722/15-0| 4,012,620/21-5) 3,917,605/21-0| 7,563,018/40-5) 370,000 |2-0 
TRB... cece 1,500, 5} 90,9081 0-5| *** | 36'021,740|91-0|| 17,612,648|| 2,600,225|14-7| 3,394,330|19-2| 2,918,671|16-5| 8,329,422/47-5| 370,000 |2-1 
1913... | 17500, -O| 1047451 0-6] |. ** | 37'194,359/91-4|| 18,799.104|| 3,244,374117-2! 4,729,030/25-2| 2,849,689/15-1) 7,606,011/40-5| 370,000 |2-0 
BB scisrns 1,500, -1} 119/229] 0-6] -.. *** | 19°422,903/92°3]| 21,042,132|| 4,055,473|19-2] 5,023,000|23-9] 3,637,722/17-2] 7,955,937/37-9| 370,000 |1-8 
1915 heii 1,500, -O| 1239671 9-7] |... ** | 17'193,471/91-3]| 18,817,438]| 3,181,023|16-9| 3,337,200|17-7| 5,659,895/30-0} 6,269,320/33-4) 370,000 |2-0 
Bice: | demo) 9] Baa | Og) |) anepeuag a I abetasen| Saunas Svasmolse| nSekvalae-o| Salsa] Sromo [: 
heated, ,500, ‘ ; wR to 81,965}43-8 415, 4.6 } 1 8,120, . . \ . 
Tieieas 1,500, : oie os : yr ot s46 874 341 377984,610 4,800,548] 17°2| 6,605,000|23-6|10,747,764|38-4| 5,461,298|19-5| 370,000 |1-3 
pon besseetes 1,500, -7| 142,456 | 0-4]... “** | 307559.059/94-9]] 32°201,515|| 5,467,410|17-0| 6,638,750|20-6| 9,986,983]31-0| 9,738,372|30-3| 370,000 |1-1 
im hapeiasng 1,500, 147,311 0-5 ee ... | 29,007,506] 94-6]! 30,654,817 6,852,997/22°4| 7,199,750/23-5| 6,430,246/20-9] 9,801,824/32-0| 370,000 |1-2 
1eedosssen 1,500, -5| 152369] 0-6)... *" | 25.625,242/93-9|| 27,277,611|| 5,658,310) 20-7) 6,258,500) 22-9} 8,245,884/30-2) 6,744,917|24-8) 370,000 |1-4 
og | 1,800, +3] 157,387 | 0-6 * | 26,435,294/94-1|| 28,092,681]| 6,139,686|21-9| 7,741,500|27-5| 8,671,873|/30-9| 5,169,622/18-4) 370,000 {1-3 
seoeosang 1,590, . “al 1.743.274] 5.6] 27°775.514/88-8]| 31.270,622|| 6,316,665|20-2| 6,976,500|22- 3] 9,036,146|28-9| 6,754,037|21 -6|2,187,274 |7-0 
1924. 162,834 0 1, 2, 5 ’ 9 ’ 
12beveseee | 11590, -1| 168.561 | 0-5] 1/882,344| 5-6] 30,153,508] 89-2|| 33,794,413]| 7,090,949|21-0) 6,278,200)18-6 9,358,829|27-7| 8,489,091|25-1|2.577,344 |7-6 
1eebsvssee 1,590, -6] 174,541 | 0-5] 1,906,262| 5-5| 31,026,456/89-4|| 34,697,259]| 6,966,732|20-1) 6,086,250/17-5) 8,573,291/24-7 10,469,724) 30-2|2,601,262 |7-5 
Jeger» | 1,590, -1| 183,498 | 0-5] 1,428,288] 4-2] 30,766,210|90-6|| 33,967,996]! 6,764,456|19-9| 6,095,400|17-9} 7,499,649/22-1) 11 485,203] 33-8|2,123,288 |6-2 
Tapgcesses 1590, +21 191/116 | 0-5] 1,560,975 4-1| 34,875 006|91-2|| 38,217,097|| 7,066,378|18-5| 8,327,100/21-8) 8,905,061)23- 3 11,662,583) 30-5'2,255,975 |5-9 
— 1,590, -0} 200,000 | 0-5! 2,081,205! 5-2| 35,928,161/90-3|| 39,799,366|| 7,368,652/18-5| 7,620,250/19-1) 7,618,875119-1) 14,415,385) 36- -2|2,776,204 17-0 
ely 
ons | | hidihiold teen) 
March, 1929 1,590,000 a As | ei | ad oJ ee 36,470,000|| 4,773,000)13-1! 5,297,000|14-5} 7,331,000/20-1) 16,178,000144-4|2,891,000 |7-9 




















® Jan, 31st. (a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
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ISLE OF MAN BANK, LIMITED. i. 


(Late Isle of Man Banking Company, Limited.) 
EsTaBLISHED 1865. Incorporated in the Isle of Man. 


ee 
ments arried 
¢ ete, Forward 


——_$$__S rrr $$, 
Subscribed. Paid-up. Callable. Reserved. 
& £ £ s 
150,000 50,000 Nil 100,000 


1715 
2,367 
2,129 
1,839 
1,803 

000 
2,538 
2,893 
Per Share. Per Share. Per Share. Per Share, 


£10 £3 6s. 8d. oes £6 13s. 4d. 
Authorised note issue, £110,000. 
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LLOYDS BANK LIMITED. 
ForMED 1765. INcoRPoRATED 1865. 
With this Bank have been incorporated the undermentioned companies and firms :— 


1865—Lloyds and Co., Birmingham Old Bank. 
1865—Moilliet and Sons, Birmingham. 

1865—P. and H. Williams, Wednesbury Old Bank. 
1866—Steverson, Salt and Co., Stafford Old Bank. 
1866—Warwick and Leamington Banking Co. 

1868—A. Butlin and Son, Rugby Old Bank. 

1872—R. and W. F. Fryer, Wolverhampton Old Bank. 
1874—Shropshire Banking Co. 

1879—Coventry and Warwickshire Banking Co. 


1880—Beck and Co., Shrewsbury and Welshpool Old Bank. 


1884—Barnetts, Hoares and Co., London. 
1884—Bosanquet, Salt and Co., London. 


1888—Pritchard, Gordon and Co., Broseley and Bridgnorth. 


1889—Birmingham Joint Stock Bank, Limited. 
1889—Worcester City and County Banking Co., Limited. 
1890—Wilkins and Co., Old Bank, Brecon, Cardiff, &. 
1890—Beechings and Co., Tunbridge Wells, Hastings, &c. 
1891—Praeds and Co., London. 

1891—Cobb and Co., Margate, &c. 

1891—Hart, Fellows and Co., Nottingham. 

1892—R. Twining and Co., London. 

1892—Bristol and West of England Bank, Limited. 
1893—Curteis, Pomfret and Co., Rye. 

1893—Herries, Farquhar and Co., London. 
1894—-Bromage and Co., Old Bank, Monmouth. 
1895—Paget and Co., Leicester Bank. 

1897—County of Gloucester Bank, Limited. 
1897—Williams and Co., Chester, &c. 

1898—Jenner and Co., Sandgate and Shorncliffe Bank. 
1899—Burton Union Bank, Limited. ; 
1899—Stephens, Blandy and Co., Reading, &c. 
1900—Vivian, Kitson and Co., Torquay Bank. 
1900—Liverpool Union Bank, Limited. 


-————_CaP ITAL (December 31, 1928),—_____ Market 
Subscribed. Paid-up.  Callable. Reserved. Value. 


£ £ £ £& April 30, 1929. 


“A’shares... 71,864,780 14,372,956 3,593,239 53,898,585  £45,993,400 
“* B” shares... 1,437,296 1,437,296 Nil. Nil. £1,581,000 
£5 £1 5s. £3 15s. £3 4s, Od. 
£1 £1 Nil. Nil. £1 2s, Od. 


1900—Cunliffes, Brooks and Co., Manchester, &c. 
1900—Brooks and Co., London. 

1900—William Williams, Brown and Co., Leeds. 
1900—Brown, Janson and Co., London. 

1902—Bucks. and Oxon. Union Bank, Limited. 
1902—Pomfret, Burra and Co., Ashford Bank. 
1903—Hodgkin, Barnett and Co., Newcastle-upon-Tyne, &. 
1903—Grant and Maddison’s Union Banking Co., Limited. 
1905—Hedges, Wells and Co., Wallingford Bank. 
1906—Devon and Cornwall Banking Co., Limited. 
1908—Lambton and Co., Newcastle-upon-Tyne, &c. 
1909—David Jones and Co., Llandovery, &c. 
1911—Hill and Sons, West Smithfield, E.C., &c. 
1912—Peacock, Willson & Co., Sleaford, &c. 
1914—Wilts. and Dorset Banking Co., Limited. 
1918—Capital and Counties Bank, Limited. 
1919—West Yorkshire Bank, Limited. 

1921—Fox, Fowler and Co., Wellington (Som.), &c. 
1923—Cox and Co., London, &c. 

1923—Henry S. King and Co., London, &c. 


PROFITS AND DIVIDENDS. Reserve, 
Net Per Cent. ——Dividends—— Invest- Catt 
. f Amount, Rate. ments, ec. - 
9, 


£ 
711,996 
716,910 
718,324 
718,324 
844 


as 
1,014,631 472,150 
2,876,802 . 1,293,637 om 
237,741 . 1,649,297 1,550, 
215200124 . 1,676,845 en 
2,068,875 . 1,766,675 pny 
. 1,841,535 ae 
3569 ; 650,000 
2,569,366 . 1,901,422 ot 
2,523,582 . 1,973,886 550, 


2,475,674 0-58 1,973,886 > — 550,000 


1928 ...... 2,698,148 0-58 1,973,8869 BR  5f — npete 
© After re-arrangement of the capital, this dividend is the equivalent 0 
“pate, ¢ Also share bonus. 2 
Continued on page 


505,420 
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59, 
49, 


097 
990 
289}| 68, 


2,887, 


4 
03,00 

397)| 52,86 

036}| 115, 


194); 42, 
996 
273}} 1 
147)| 54. 
988 
627 
911 
658 
040); 65, 





& 
2,412,614 


3,132 
5,765, 


7,266, 
822, 
378, 
469, 
206, 

$35, 

3,459, 
632, 
sae, 

ey 
909, 

5,212, 
411, 


3,173, 
4, 


7, 
8, 
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323, 
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1,198,164/16 

391, 
460, 
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846, 
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1 
1 
1, 
1, 





+ ONO SSeS SSeS Se eaeosas 
4 ‘SSSSE5 chosqeeeds 


ee © © © © © © © © © ee Fe He Fw we ee Fe 


BSSssesaesesenees Soles 
“oidsendsessavede ‘gasses 


AH NIFRDOCNHOCMOS SCROLL HOrA MH 


“crete eeeee eee ee eee e es e @ @ 


COno~etNne4 
AeA AAA 


R853 
eeeeeeeceeecce 
oe 


oem eo oe = 7s 
“- 
ars 
ae 









LIABILITIES. 





g 















& laividea 


Profits. 













3 















“SS8Sse sss 


Capital 
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Reserves 


ees 2222 & 2 £2 88 8-6 2-8 3°23 8 € 3 8 
733 S$ 8 $$ & & 8 SS & FS FO ££ £8 Fs FSS 
Teer eer ae ST Seer SPP eT eS eS SP 


Year 
Ended 


Dec. 31 


S Sas = od 
3 = 2S SSaAS8RR35 3 
BEV re Ke Sse Ses oi 


a Advances under Government Scheme of Sept., 1914, since liquidated. 


ged 
Limited. 


ins, 


and name chan 


, London; 


Limited, Manchester. 
and name changed to Martins Bank 


to Bank of Liverpool and Mart 


1919—Palatine Bank, 
1919—Cocks, Biddulph and Co., London. 


Limited 
Limited 


LIMITED. 


1918—Martins Bank, Limited 
1928—Amalgamated with Lancashire and Yorkshire Bank, 


1920—Halifax Commercial Banking Co., Limited. 
1923—Cattle Trade Bank, Limited, Birkenhead. 


1927—Equitable Bank, Limited. 


MARTINS BANK, 


Member of the London Bankers’ Clearing House. 
Limited 


Co., 
ing Co., Limited. 


g 
, Limited. 


* Includes acceptances. 
Sons and Co., Liverpool. 
efeld, Crewdson and Co., Kendal, &c. 
imited. 


Commercial Bankin 
> L 
e and Cumberland Bank 


1 


akelil 


EstaBLIsHED in 1831 as the Bank of Liverpool. 
raven Bank 


Absorbed ¢ mm 
rthur Heywood, 


18891, 


North-Eastern Banking Co. 


A 
—Carlisl 


1893 
1906—¢ 
1911 
1914 


] 


A 


Continued on page 24. 
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——_—_—_—— in PROFITS AND DIvIDENDs, 


On completion of amalgamation with Net Per Cent, —— Reserve, 

Lancashire and Yorkshire Bank. —. of men Invest. 

; -up. . Value, Resources, £ 
Subscribed Paid-up Callable. Reserved. Market Value 494,416 327,422 
£ £ £ £ £& 171,911 


20,602,272 4,160,042 §,167,558 11,274,672 12,934,700 


Per Share. Per Share. Per Share, Per Share. Per Share. 
939,556 
shares of £20 £2 10s. £5 10s. £12 £7} 


1,811,152 
shares of £1 


mooooeoooo 9° 
SAslVeArse F 


. | Buildi 
deSanin 3 
including Bi 

& | Cover for : 
Accept. é 

ances, 


ws 
Se 


86,990,238!) 7,930,264) 9-1/11,006,969 ‘ ; ; 

6,518,294) 7-1/81,206, 768) 88-5|/91,787,270)|12,604,557|13-7) 9,973,071/1 9,582/15- 4 ; 
683,244) 4-3/78,645,611/91-0}/86,414,192)/ 9,509,230) 11-0/10,665,851 : ; 
1,352/85-7 eae 11,261,658) 14-1 eee 


£ 

| 
16,795,4251)9, 
T1828 4 
5,075,330] 53 


SEGBEE 
BERNA}! 

SRREE 
$853 


0 

8 

4 

2 

5 

6 

8,046,1 
9,976,920)13-4) 6,679,533 3 
962502||12,116,604/11-9) 5,420,745 8 


Weekly 

Maret | | | | ad | | | | 
Mar.,1929) Om eve | one | 6,792 7-4,76,959,969) 84- 1//91,36' 10,128,988)11-1) 4,107,729] 4-5/22,284,429 8,905,372 9.7 
@ Includes balances with, and cheques in course of coliection on, other banks in the United Kingdom. ® Exclusive of Lancashire and Yorkshire Branches. 


MIDLAND BANK LIMITED. 
Member of the London Bankers’ Clearing House. 
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Amalgamations and absorptions have been as follows :— 
1851—Bate and Robins, Stourbridge. 
1862—Nichols, Baker and Crane, Bewdley. 
1885—Union Bank of Birmingham, Limited. 
1889—Coventry Union Banking Co. 
1889—Leamington Priors and Warwickshire Banking Co., 
Limited. 
1§90—Leeds and County Bank, Limited. 
1890—Derby Commercial Bank, Limited. 
1890—Exchange and Discount Bank, Limited, Leeds. 
1891—Central Bank of London, Limited. New title—The 

London and Midland Bank, Limited. 


1891—Lacy, Hartland, Woodbridge and Co., West Smith- 
field. 


1892—Manchester Joint Stock Bank, Limited. 
1893—Bank of Westmorland, Limited. 

1294—Preston Banking Co., Limited. 

1§96—Carlisle City and District Banking Co., Limited. 
1897—Channel Islands Bank, Limited. 
1897—Huddersfield Banking Co., Limited. 
1897—North-Western Bank, Limited. 

1898—Oldham Joint Stock Bank, Limited. 


CaPITAL, April, 1929. 


£ 
2,869,079 12 
2,000,000 23 
5,771,052 1 


EsTABLISHED 1836 as The Birmingham 


and Midland Bank. 
1898—City Bank, Limited. New title—The London City 
and Midland Bank, Limited. 7 
1899—City of Birmingham Bank, Limited. 
1900—Leicestershire Banking Co., Limited. 
1901—Sheffield Union Banking Co., Limited. 
1901—Yorkshire Banking Co., Limited. 
1905—Nottingham Joint Stock Bank, Limited. 
1908—North and South Wales Bank, Limited. 
1910—Bradford Banking Co., Limited. 
19143—Sheffield and Hallamshire Bank, Limited. 
1913—Lincoln and Lindsey Banking Co., Limited. 
1914—Metropolitan Bank (of England and Wales), Limited, 
1917—Belfast Banking Co., Limited. Purchase of share 
capital. 
1918—London Joint Stock Bank, Limited. New title 
London Joint City and Midland Bank, 
Limited. 
1920—Clydesdale Bank, Limited. Purchase of share 
capital. 
1923—New title—Midland Bank, Limited. 
1924—North of Scotland Bank, Limited. Purchase of share 
capital. 
PROFITS AND DIVIDENDS. 
Allocations 
Net ~~ less tax—, Dividend, lees tax. to Reserveand Carried 
Amount % of Resources Amount, Rate. other Funds, Forward. 
£ _atend of Year. £ 


D £ 
801,782 0-91 161,158 — 102,301 
788,754 50,000 
240,000 


S99osssoooeSSo oreo 
BVSLSASSIReSRSsases 


1 788 18 720,000 
tI one, first half, free, second half, less tax. 


Buildings 

and 6g 
Sundries, , 3 
including 9 
Cover for | § 
Accept | 4 


Per Cent. 


DD 90 PPP 
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£ € 
395 1 126.97 0°3 13,145,849 5°6 334, 898, 436/92-2)|363, 516, 657/)63, 156, 371/17: -eler.sit 810,656) 18-6/61, 652/17-0/39, 249,296 10°8)113,431,816)31°2/b17,667,868) 4 
M44 16, 0 1,257, 7,145/0° aoee, a : 3 371,742,389 88-8 418, 848,772 60, 216, 796)14-3 26, :489,759 6°3/67 woreae 16°0/52,889,521/12°6) S43, 048/42°7 633,3 393,219 o 
191 a 5-1 1,425,786 10° 3/27, e 3231 4-7 318 117.092 4 422,837,258)/62, "493, 818)14-7 26,194,363) 6°2'51 »765,315/12-2/57, 671,879/13-6)189,719,805/45-0/534,991,078) 83 
1900 I 35121,721,705/9°2 1,461,487|0°3)19, 48,32 al e-dlsenaze ose 98 418,148,606||59,989,012|14-3'24,454'204) 5-8 56,758,809|13-6|72,118,034|17-2| 176,779, 261/42-4|b28,049,286| 6-8 
1921) gal 721,705 5°4/1,52 ,075|0°4 Hert 8.71360" 406,536 ; 8 403,512, 457/|54,254,534)13°5 20, 735,949 7°6/55,454,831 13: 7/46,066,631)11°4) 182,307,521)45°2/634,692,991} 86 
1922! 16 721,705 52 1,554, 613/0°4 a es 9:3135 774 a72 '5°7||420,096,647 54, 298, 126}12°9 31,147, 328) 7-4 41,890,168)10-0 58,418,747 13-9) 188,737,732|45°0 carers 10°83 
1903 hi 4515-711, 636,8 851/04) 39, ae He $55,774 846 420, 568, 687 50, 876, 592}12°1 34,640,797] 8-2 42,725,269) 10-2/50,818,762/12°1 190,691,323/45-3/650,815,944)12 1 
isi 1 355 25,330,768 Ww 1,725,074 0°4 35,747,7 445] 86 '5|84-7/'411, 485, 767 53, 590, 604)/13°1 35,705,406] 8-7 34,791,276) 8°5|41,888,022)10-2 196,747,548) 47-7'548,762,911/11-°8 
1925) "904 25 331,596 5-9), 736,9: 959/0°4 Hesepey: 34137 ax10 85:1 asa 557,103) 52, 994, 044/12°3 41,009,343] 9°5 38,853, 582) 9-0/46,744,312)10-9|200,459,993/46-6)550 495, 829)11°7 
1926) 196 25,331,596 5° 8)1,747, 735 0-4) 36,997, alles 75, 147/85: 4/438 452, 072 49, 763, 778)11-4 46,150,346) 10-5) 35, 5,435,530) 8-1 49, 314, 778) 11°2)|206,487,910\47-1|551,299, 730\11-7 
Pi , 013'26, 865,936 5-4 1,815,737 0-4 74,441, 1 394, »591,227'79-3!'497,714, 034 45. ,440,918 9-1;47,928, * 9-6'36,868,698' 7°4 63,347, 503'12-8'214,050,972'43-0, 290. 077.563!'18- 4 
| 
oe 11. sd Mediated lataiaal ie leemneaenl Ll seeetl ictal ead 
and 26,865,936 57 r 64,805,986/13-9/375,320,204' 80-4|'446,992,126 43,130,553 9-2!37, 736, : 8-1\34,852,955| 7°5|47,499, ke +2 223,284,446: 47.8|580,487,720'17°2 








(2) Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. 


(5) Includes investments in affiliations. 


THE MANCHESTER AND COUNTY BANK, LIMITED. 


EstTaBLisHEp 1862. 


136¢—Absorbed Saddleworth Banking Co. 


PROFITS AND DIVIDENDS. 


























Year Net Per Cent. ——Dividends—~ Reserves, Carried. 
1971—Absorbed the Bank of Stockport. Ended Profits. of Amount. _Rate. &c. ' Forward 
ole Dec, 31. £ Resources, £ % £ & 
1397—Absorbed Bank of Bolton, Limited. 1910...... 182,296 1-50 149,906 153 35,000 23,771 
1911...... 186,320 1-45 150,156 16-2 42,500 17,346 
1912...... 192,378 1-43 154,706 15:4 32,806 21,302 
1913...... 193,930 1-41 154,706 14-1 35,000 25,526 
1914...... 171,043 1-27 150,155 1 an 46,413 
915...... 166,901 1-20 145,605 1 a 67,708 
EE Market torr ene olny tan Ko ae aae ri ane Het! 
-up. e. Reserved, Value. seenee ’ ‘ ’ , 
Subscribed.  Paid-up Oallabs 918...... 206415 1-04 © 163,806 15 40, 66,052 
; ; : ; ae |. ae elle hUwlCU€. Oe 
’ , , 
5,460,200 1,092,040 273,010 4,095,150 £5,200,000 1921...... 260,953 0-90 177456 16 89,735 
922 226,108 0-86 177,456 1 50,000 
Per Share. Per Share. Per Share. Per Share, Per Share, = Seats soars °c irae : oa =a 
£20 £4 £1 £15 £125 1925... 199319 0-86 177,457 1 20,000 334 
1926...... 186,116 0-85 177,457 16 20,000 82,493 
1927 ...... 188,860 0:87 177,456 16 15,000 78,897 
1928 ...... 188,681 0:84 177,456 16 12,040 72,082 
® After bonus to staff. 
LIABILITIES. ASSETS. 
sal de Total 
a” be * 2 Li bili . Cash in r . . d 
+ ¢/48| Capital] § S + | Deposit | & aoe || Hand, | 2 & | Billsot | $ die 3 
ue Un- © ties or ; a 3 Sundries, 
ball ze and 8 dividea | © | Accept- Re- & and t | 2 |] Assete. at _ 5 —_ 5 ue © | Advances. & including & 
* ja] Re | & | Profits. | S| 9nces bate. | 4 Penne ts.| © As Let eel 2 | Coverfor| 5 
serves. | g) fa & cco’ ~ < oy ~ * | By As Accept- & 
Notice. 
ances. 
£ £ £ £ £ £ £ 
18901 sl 248 00015 84,818|1-1| 543,118 639/0°2 6,187,980 76-5|| 8,078,555] 1,359,008|/16-8| 589,600] 7-3) . e+» [96,039,947 |74- 90,000 | 1-1 
1895]  55)1,615,000)16- 72,523}0°7| 589,158 "809/0-1] 7,427,526176-5|| 9,716,016|| 2,068,153/21-3] 731,500| 7-5| ... «+» {6,816,363 |70-2| 100,000 | 1-0 
1900} 80/1,803,632/15-0 107,661/0-9} 634,072 "793|0-1| 9,411,753|78-7||11,975,011)| 2,306,153|19-2|1,168,965| 9-8}... see [8,324,393 |69°5| 175,000 | 1-5 
1905! 98/1'908'234115-6| 99, . "973\0-1| 9,379,480|76-6||12,242,280\| 2,600,646/21-2/1,502,700/12-3) ... .»» {7,124,613 |58-2! 1,014,321 | 8-3 
1907| 100|1938,234115-0| 114,644)0- 1450-2] 9,705,471|75-6||12,833,637|| 2,406,277|18-811,506,125|11-7| 1,912,240|14-8] 5,761,853 |45-0| 1,247,142 | 9-7 
1908) 101/1,958,234/15-8] 114,123|0- .. | ees] 9,701,653]78- 6||12,349,978)| 2,647,918121- “4, "549,360|12-5| 2,177,518|17-2| 5,203,214 |42- 71, 6-3 
1909} 102/1,968,234|16-8) 114, . "| SS} 92225,441/79- 3|/11,648,447|| 2.430,897|20-8/1,577,510|13-5| 1,520,476{13-1) 5,576,785 |47-9| 542,779 | 4-7 
1910, 103|1'988-234/16-3| 119, ‘ <2. | 91339,025|76- 7||12,175,065)| 2,919, 954/23-9|1,578,340!13-0| 1,479,335|12-2| 5,259,169 |43-2| 938,267 | 7-7 
1911| 107|1,998,234115-5| 123, . as + }10,052,158 78-2||12,863,539|| 3,232,628 /25-1|1,612,840|12-5| 2,106,122|16-4| 5,002,268 |38- , 71 
1912} 108]2;002,040|14-9] | 99,25. "1°" l109'701,060|79- 31|13,488,2341| 3.272,647/24-4|1,742,000|13-0| 2,323,489|17-3| 5,229,215 |48-5| 920,883 | 6-8 
1913; 115!1,942,040114-2] 103,38 "1525 ]103875,579]79- 8)|13,639,335|| 3,373,193/24-7|1,765,881|12-9) 1,983,745|14-5| 5,573,186 |41- f 6-9 
1914 119]1,942,040114-4| 121,28 vee | vee {11,047,391/82 01/13 480,165 4,272,078) 31 -8|1,877,738|13-9| 1,401,835|10-4| 5,284,063 |39-1| 644,451 | 4-8 
1915) 119]1,942,040114-0] 141,30 "* 1°55 119%4312430181-9|!13,943,366|| 2°717,817|19-6]4,646,457/33-3| 704,393] 5-1) 5,171,105 |37-0| 703,594 | 5-0 
1916) 120/1,932,040|11-6| 183,53 "0 }13%1818121/79-5)/16, "2071186 4,191,087/25-1/4,391,011|26-4} 1,750,490|10-5| 4,699,803 |28-5| 1,574,795 | 9-5 
1917| 120/1;942,040|11-0| 185,346 S| 1143506,660!82- 1| 17,651,746|| 4,343,306|24-5|3,745,212/21-1| 1,778,692|10-1) 6,491,836 |37-0) 1,292,700 | 7-3 
1918) 120|1,942,040) 9-5] 189,129 “15 l17'679,775187-2||20,317,070|] 5,434,490|26-7|3,810,278|18-8| 4,439,006|21-9| 5,852,170 |28-8| °781,126 | 3-8 
1919) 144/1°942,040| 6-6| 225,81 "|" }242071;009|82- 3|/29,251,097|| 7,430,129|25-414,899,579|16-7| 3,232,383|11- 110,376,776 |35-5| 3,312,230 |11-3 
1920) 150)1,942,040} 6-2) 283, " 127,673,512|88: 7||31,223,973|| 5,048,014|16-2/4,749,579/15-2| 3,915,389/12-6|15,785,633 |50-5| 1,725,358 | 5-5 
1921] 15411,942,040| 6-7] 286,59: ** | 2°" 196)378;177/91-2||28,929,934)| 6,185,707|21 -415,564,613)19-2| 2,069,532| 7-1!14,386,963 |49-8| °723,119 | 2-5 
1922, 158/2,042,040| 7-81 235,193 "12" }93°760,827|90- 0||26,375,844|| 4,841,103/18-4|5,988,111|22-7| 1,595,902] 6-1/13,212,944 |50-0| 737,784 | 2-8 
1925) 160)2,092,040] 8-5 190, «7. 121,560,559] 88- 21124,454,820)| 3,050,478/12-5|5,939,397/24-2| 1,010,470) 4-1/13,443,246 |55-1) 1,011,229 | 4-3 
1924) 163/2,102,040| 8-8) 197,412 **" 120,991,160187-6||23,954,684)| 4,320,158|18-114,448,397|18-6| 1,141,792) 4-7|12,980,265 |54-1) 1,064,072 | 4-5 
1925, 167|2,117,040| 9-2) 205,796|0 **" 120/211,047|87-4||23,108,302|| 3,978,857|17-214,065,898|17-6| 1,071,559] 4-6|13,017,569 |56-4| 974,419 | 4-2 
1926} 172/2137,040| 9-8] 192,902I0 * 119°248,593|87- 8|'21,916,392|| 3,782,687|17-3/4,065,897|18-6| 865,833] 4-012,464,118 |56-7| 737,857 | 3-4 
1927) 176/2,157,040| 9-9] 184,345/0-8 ‘ 119°178,500|87-9||21,825,735|| 3,900,361|17-914,215,897/19-3| 771,310] 3-5|12,132,317 |55-6| 805,850 | 3-7 
1928! 182/2;172,040' 9-71 174,597'0-8! 560,071 " 119°587,527/87-0!'22,494,235!! 5,381,752|23-914,207,647/18-7] 849,083] 3-8|10,995,681 148-91 1,060,072 | 4-7 











® Includes bills of exchange. 


NATIONAL PROVINCIAL BANK LIMITED. 
Member of London Clearing. 


Established in 1833 as the National Provincial Bank of 
England, and registered as limited in 1880; the Union of 
London and Smiths Bank was established in 1839, and 
registered as limited in 1882. Amalgamation took place 
uider title of National Provincial and Union Bank of 


England, Limited, as from December 31, 1917, and on 
ebruary 15, 1924, name changed as above. As from 
December 31, 1917, the Bradford District Bank, Limited, 
a from December 31, 1918, the Sheffield Banking Com- 
pany, Limited, and as from December 31, 1919, the North- 


amptonshire Union Bank, Limited, were acquired. From 
January 1, 1920, Messrs. Coutts and Co. became affiliated, 
December 31, 1919, Messrs Richards and Co., Llangollen, 
and June 30, 1920, Messrs. Shilson, Coode and Co., St. 
Austell, and as from June 30, 1921, Messrs. Dingley and 
Co., of Launceston, and Messrs. Dingley, Pearse and Co., 
of Okehampton, were acquired. December 31, 1923, the 
Guernsey Banking Co., Limited, and the business of Messrs. 
Grindlay and Co., December 31, 1923, were acquired, the 
latter undertaking being continued as a private limited 
company. 





Market 
Subscribed. Paid-up. Callable. Reervet, . Velen 
April 30, 
43,61; £ £ £ 1929. 
7,080 9,479,416 5,839,611 28,298,053 £33,156,700 
Per Share, Per Share, Per Share. Per Share. Per Share. 
£25 £3 10s. £4 16s. 8d. £16 136. 4d. £12% 
£20 £4 £2 130, 4d. £13 6s. 8d. £13 
& £5 nil. nil, £18 


PROFITS AND DIVIDENDS. 


Year Net Per Cent. -——Dividends— Reserves, Carried 
Ended Profits. of Amount. Rate. &c, Forward. 
Dec. 31. £ Resources, £ £ F 3 
1918.......0006 1,821,383 0-84 876,301 16 850,000 487,318 
1919......20+2. 2,265,483 0-83 1,121,942 16 ~——_.1,000,000 630,859 
1920.....+2006 2,762,513 0:92 7369, 16 ~— 1,200,000 824,070 
1921.......00+. 2,054,685 0-70 1,489,507 16 500, 2: 
1922........066 1,854,190 0-64 1,489,507 16 321,959 931,975 
1923....0000066 1,791,287 0°61 489,507 16 7 
1924........006 1,974,043 0-68 1,516,707 16 479,416 911,675 
925...e0+00066 2,161,580 0-77 »706,295 18 450, 6, 
1926...c0000006 2,115,654 0-73 1,706,295 18 450,000 876,319 
1927...0000006. 2,093,452 0-69 1,706,295 18 b 863.476 
1928.....000006 2,108,664 0:64 1,706, 295 18 400,000 865,845 

Continued on page 26. 
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NATIONAL PROVINCIAL BANK LIMITED.—Continued from page 25. 


Per Cent. 


Per Cent. 
Per Oent. 


& 
215,570,184 


273,396,337 4-0/53,531,285| 19-6] 164,305,656/60-1 


8,876,260 32 
301,750,997 . 
ears THREE een 
: 317,905) 18-9/167,334.766|57-8| jet es 
293,737,454||40,806,749|13-9|15,872, 188,932|18-4|167°91ar4se) 579) Richelet 
1,116|18,958,832|6-6] 911,875 -6||287,740,024 . 750,570|15-9]168 336; 805|94.¢) 1eS3 5595: 
se | ese satan dae Slaeant en oeteenay cHacenie C-Sleionais Sven) ar 
. , . , . ,290,858/61-5! Jaleo 
305,444,270 58,640,115] 12-7] 185,708,682 EO.al ebesS 49 


1928........ 1,277/18,958,832/5- ° : 329,698,671 ,217,198) 12-2}194,071,259| 53-8 eee! 
| 


£ 


Averages, , | 
March, 1929... |18,958,832)6-3) ... | 25,566,782\8.4 
a Includes balances with, and cheques in course of collecton on, other banks in the United Kingdom. 6 Includes investments in affiliations, 


UNION BANK OF MANCHESTER, LIMITED. 
EsTaABLISHED 1836. 


1888—Sewell and Nephew absorbed. . PROFITS AND DIVIDENDS. 

1904—E. W. Yates and Co., Liverpool, absorbed. Profit “ee fom hae “—" 

1906—Blackburn Bank absorbed. ; 83,905 ee. 62370 

1907—Downes and Co. (Nantwich) absorbed. oa 1-15 64,740 

1917—Halifax and District Permanent Banking Co. 108,984 64,740 
absorbed. : ome 

1918—East Morley and Bradford Deposit Bank, Limited, 
acquired. 

1919—Affiliated with Barclays Ban). 


——_—_— PITAL 
Subscribed. Paid-up. Callable, Reserved. 
£ £ £ 
750,000 750,000 Nil. 


~ 
NS 
~ 


SO msrsietee te nseste tts 
SRRSESERSSSEESE 


£2 10s. * Free of income-tax. 


oo 
a) 


ASSETS. 


Advances. 


Per Cent. 


£ £ £ £ 
213,593} 6- eve | $2,317,479}73-6) 93,390) 5:0 


42,130] 1-1] Do. | -+« | +2,951,540|81-3) 151,921) 4:2 
178 Do. $4.216,459|76-8| 517,694) 9:5 
2°770,960)49°1| 667,353)11-4 
3085,050/48-9] | 725,691|11:5 
3099,491/48-1} | 755,709)11-7 
37065,254/49-4] 657,945)10°5 
3,167,087|50-6|  629,372|10-0 
31304)644/48-8} 890,248 13:2 
3468,003|51-1| 629,887) 9°3 
31617,223147-6| 909,596 12" 
3884,297/48-2| 973,108/12:1 
41440,240/54-2] 965,310)" 
4°204,289}48-1| 1,064,398 12" 
3:999,731|34-8} 1,848,11915 
$113,620] 39-5} 1,201,654 9 
5°508,530|31-1) 1,500,084 

17,600,880|57°5| 4,296,157 

16,110,589)59°4| 3,824,881 

15,827,607|59-6| 2,390,302 

14,526,807 /64-6| 1,924,181 

15°438,830|68-4) 1,939,752 

14,403,507|66-8) 1,687,714 

13,047,953 |63°2 

11,548,019)58-6 

10,780,258|54-4 

9,258,142) 45-8 
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WESTMINSTER BANK LIMITED. 
EstaBLisHED 1836. 
Members of London Bankers’ Clearing House. 


1834—London and Westminster Bank established. 1919—Nottingham and Nottinghamshire Bankin 

1826—London and County Banking Co. established. Limited, absorbed. 

1909—The = eee eee County | 1921—Beckett and Co. absorbed. a 
an r Bank, Limited. 923—Ti i nk, Limited. 

1917—Ulster Bank, Limited, affiliated. WA Title tgpann vo Wetenne ” 

1918—Parr’s Bank, Limited (established 1865), amalga- | 1924—Stilwell and Sons absorbed. Limited, 
mated under combined title of London County | 1924—Guernsey Commercial Banking Co., 
Westminster and Parr’s Bank, Limited. absorbed. Continued on page 2: 
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PROFITS AND DIVIDENDS. 
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Year Per Cent. 
— Ended Net of | -— Dividends ‘ante 
Ne —— other Appro- Carried 
Dec. 31. —_ Resources, Aa Rate, eee. paren 
ey 7 
a 1918 ......2,206,202 0-77 973,240 += 20._~=—SS—«*i2; 040,000 ©3777, 560 
° AL 
a2 —_———_—_—orn a Market een 2,455,007 0-71 1,052,620 {72,4 1,365,721 414,296 
ng | 3 bed Paid-up. Callable. Reserved. Value, 1920 2.91 20 
ar | subscribed. : s st ee 915,708 0-85 1,115,302 419, f 1,753,718 460,914 
t 15 £ 6 . 
szssgso 7,070,990 7,070,990 14,141,980 27,842,000 | 192 -----2,167,846 0-61 1,159,052 {124} 950,000 519,708 
149,167 2,249,167 Nil Nil £5,622,900 Be enn 1,888,021 0-61 1,221,144 { 79, 650,000 £36,585 
831)3-1 1923 ......1,804,7 2 
260/3- éper Share. Per Share. Per Share. Per Share. Per Share. —— Oe A 124 —: as 
Be : a a a se 1924... 2,015,502 0-65 1,287,887 { 79, 700,000 594,095 
wo : a Nil Nil £24 1925... 2,205,393 0-72 1,319,045 124 450,000 457,565 
oe 1926... 2,157,233 0-68 1,356,275 { 19 750,000 508,522 
us 1927... 2,152,815 0-68 1,356,275 { 79, 750,000 535,063 
a + tn February, 1929, the £20 shares of the Bank were sub-divided into five | 1928 — «w.2,148,408 0°63 1,356,275 12} 775,000 552,196 
sng chares of £4 each (£1 paid). Also bonus of 1 £1 share for every 5 £20 shares held. + For half-year. 
a | 
i | LIABILITIES. | ASSETS. 
7828-4 (og Total 
Build- 
year |B 3 «3 | Accept- Liabili- |} Cash in | 3 8 ; ; 
Baie Is capital || Un- |S] ances tiesor |] Hand |#| “ou” | @ 2 | Discounts | # nen et 
De. 31.5 &| and Re- divided and Assets. || and at | © oad & | Invest- | 3 | ~'S Undies, 3 
AS) serves. | 3 | Profits. | 5 Endorse- be Short » | ments. | ~ and © | including 
| & & | ments, _" 2 Meat g % | Advances. | 4 | Cover for) g 
| > Notice. ‘ ¥ & | Accept- | o& 
ances 
| hs 281 one's: 05,7 0:3) 9,276 . 262 657 781 287 ‘i . | ae ek ae a £ 
ia. | 694 261, » 10, | /857,781)91- 4||287,540,444)\47,476,604'16-5) 36,970,159'12- 8|49,384,942'17-2/141,501,913|49- 2) 12,206,826/4-3 
js19,,. | 779,17,253,718)5-0}  971,877|0-3} 23,704 -1\304,547,726|87- 8||346,796,385||58, 766,910) 16- ‘ 5 : 7 
rie ian)... | 873,17,507,436)5-1| 1,018,566|0-3} 19,034 - 1)305,380,814/88-9 343 435,975 49,124,145 14.3 22°937 762 6. 7157-984 69416. 81190, 874245 35.6 22:513, 6 
ward 122]... | 896)18,007,436)5:2) 1,099,234|0-3) 16,755 -1/317,655,838 89-8||354,023,061||44;491.298|12-6| 19,814;891| 5-6/5 6931,120116- 01212 120,835|59-9} 20,664,91715- : 
1922... | 899118,007,436/5-8| 1,157,506)0-4) 9,923 . |280,820,292/90- 6||310,185,114]\42,501,014|13-7| 19,816,167| 6-4|58,385 523|18-81175,653,514|56-5| 13,828,896/4- 3 
128 1223... | 901 18,007,436)6-0} 1,210,098)0-4) 12,099 - |269,502,093}89- 6||301,063,047)\41,616,836|13- 8] 18,872,671) 6-3|58,568,371|19- 4|165,956,209'55-2| 16,048, 960/5-6 
3.020 1204... | 906 18,103,436|5-9} 2,238,038|0-4| 16 430, «++ |272,832,400/88- 4|/308,618,815)|44,494,145|14-4] 23,399,849| 7-5|56,299, 378|18-2|163,916, 498153-3| 20,508,94516-6 
1175 195... so 0s aa 1,695,158)0-6) 13,562, .. |271,379,668|89- 0||304,756,539\\42, 343,822/13-9] 28 301,235] 9-3/49,930,231|16- 4|166,515,556|54-6| 17,665,69515- 8 
115 126... | 932|18,640, 314)5-9} 1,186,660}0-4) 1,543, . {285,406,068 90- 1/| 316,790,400||42,657,508/13-5| 27,370,851| 8-6|48,859,390|15-4|182,147,935|57-5| 15,754,716|5-0 
on 1927... 956 18,640,51416-0 Ls * 12,572, .. |280,612,020/89- 6| 313,052,337||42,727,387|13-6| 36,520,212|11-7/43,024,466|13- 7|173,893,812|55-6| 16,886,460)5: 4 
8 1928... '1009 18,640, 1,230, 26,538, . '294,086,580/86- 3||340,508,305|/47,313,929113-9| 34,813,607 10-2'41,430,690'12-21185,725,635154-5) 31,224,44419-2 
SE shunted. |. x Bs lat Meee halle 
670 ; 
18 Mar., 1929 |18,640,314) 26,878,741/8-3| _*13,036}... |278,198,785)86 -0}|323,730,876,|36,788,141\11- 3) 26,582,335] 8-2/40,416,016)12- 5'188,270,025\58-6| 31,674,359 
945 * Includes notes in circulation in the Isle of Man. 
6 a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 6 Includes investments in affiliations. 
0 WILLIAMS DEACON’S BANK, LIMITED. 
su ESTABLISHED 1836.—Member of London Clearing. 
30 1874--Absorbed Heywood Brothers and Co., Manchester. PROFITS AND DIVIDENDS. 
aid 1878—Absorbed Hardcastle, Cross, and Co., Bolton. ae ee a a Carried 
188]—Absorbed Clement Royds and Co., Rochdale. Deo. 31 ee a ee 
— 1890—Manchester and Salfo : | 211,958 1:17 187,500 #15 20,000 26,059 
' Willi D rd Bank amalgamated with ci iccies 221,041 1-23 —-187,500 15 30,000 29,600 
wenden eacon — a New title— |. 1912 epi 231,542 1 "20 187,500 15 40,000 $3608 
illiams acon an Seeoreeseces b ° 187, 1 55, 4 
) Bank. Limited . anchester and Salford een 221,480 1-06 181,250 14} 74,659 
| 2 , ited. Si scieaenotsete 238, 1:06 175,000 14 125,000 ~—-:12,708 
le 1901—Title changed to Williams Deacon’s Bank, Limited. sr - oe to. fe i, oe ae 
| 1907—Sheffeld and Rotherham Joint Stock Banking Co., 1918 ........:.. 319,191 0-91 185,156 14% 125,000 29,846 
| Limited, absorbed. 1919 .reeeeesees 99,481 0:95 234,375 124+ 175,000 19,932 
a | . 463,653 1:07 234,375 12} 225,000 24,230 
OBL occ... . 365,231 0:83 234,375 . 2 125,000 30,086 
40) 3-0 APIT. Market 1922 ........0. 337,175 0°81 244,140 80,000 43,122 
Subscribed. Paid-up. Callable. ‘Reserved. Valne, ; at 
21! 4:2 April 30, 1929. 1923 ....ccccses - 327,247 0-80 253,906 80,000 36,462 
4) 95 , : 2s 
ne P i ’ : , 1924 wees 338,893 0°82-283,906 4 RTE b 80,000 41,449 
IL 8, 
gh 125,000 1,875,000 1,562,500 4,687,500 4,648,400 1925 sso 344,859 0-90» 283,906 4 Ri 90, 42,402 
510-5 
ho. sSilndeals ' , 415 
zi senile: Per fi bale ee sna niil 1926 330,856 0-88 = 253,906 4 B7D 75,000 44,352 
i 25 Ags Agl Agl Ag3 £28 1927 seccceesees . 310,585 0-83 253,905 4413 75,000 26,031 
12:0 B 
gh12- “l Bél B nil B nil £2} 1928... 305,340 0°82 253,906 4 813 50,000 27,465 
1 * Free of income tax. + Equivalent to 15§% on the old shares. 
9}15°8 
- fe ; LIABILITIES. ASSETS, 
71140 Yer \o 8 
1 14-0 Pica [83 Total Build- 
2} 940 nded 12 81 c 3 | Re- | =| Deposit | + || Liabilities io. 4s | ingsand| . 
1| 86 Dec. 31,5 #] Capita & &| bate | $| and | & |lor Assets. Invest- | 3 | Discounts! & | inctading! & 
2} . Ze Reserves, ~ | Ac- | | Current | % ments. advenews bs Cover f 
1 4 & a tt el ev <& | Accept- £ 
3) 6:5 ; 7 2 — 
8) 54 é 
4 5:7 a 1,360,000)12- 6-1] 22,980/0-2) 9,207,222 ._|1,887,625|16 65-1) 931,858|8-2 
ue 1,460,000] 10- 4-4] 18,773|0-1)11,394.379 -3}1,539,552\11 49-6] 850,057/6-3 
wae 1905... 1,575,000} 10- 2-4] 23,651/0-2| 12,342,046 - 3}2,221,945|15 57-0| 664,562/4-6 
1910." | oqo 000| 12 2-3} 23.524|0- 2/11,531,77 -912°319,042|17 52-1] 697,996|5-1 
_ 2,000,000! 11- 4-1] 30,712|0-2) 15,156.57 - 4)2,679,715|14 793| 56-4) 1,172,639/6:5 
1912” : 1,950,000) 10- 4-4] 31,006) 0-2/15,055,1 -0/2,628,961/14- +9} 1,248,395/7-0 
19]3°" : 1,950,000) 10- 4-4) 32,207/0- 2) 16,393,582 +4) 2,584,027/13- *7/1,300,537)6-7 
ie” 7 1,900,000} 9- 2-8] 32,47010-2|17,188, 2) 2,464,867|12 1,000,183/5-T 
1915" 1,900,000} 9- 2-0} 32,029)0-2) 18,349,552 +9} 3,360,104)16 867,286/4-1 
1916 1,900,000} 8- 28! 31,944)0-1/19,855,853 +0} 7,090,885} 31 2095,192/4-8 
1917. 1,900,000} 6- 4-8| 68,803|0-2/24,419,301 -9|6,780,830|24- 804,867/6-5 
1918 2,000,000 6- 4 5! 50,948|0-2/28,443,61 -9/6,130,644/19- 1,901,589|5-9 
_ 2,100,000] 6: 2-7| 58.768|0-2) 31,778,65 -9]6,586,806]18- 1,376,774|3-9 
= 775.000) 6 5-1] 46,391|0-3|37,001,41 -6|7,904,150}18- 2,621,385/6-2 
Co., a 6: on aa Toe + 3}7,034,199} 16 - 2,122,00114-9 
" 97 6: 2-8] 7 -1]5,746,798|13- 1,890,325|4-3 
" 7 bal 7 -1)7,353,780|17- -1/1,411,265|3-4 
be 7 7-6)... 9/6,310,770|15- 8) 3,804,332/9-3 
“ 7 7-2} 5|5,631,107|13- 53- 8| 3,814,96419-3 
8. 6-11 7 814,745,249] 12- 57-2) 3,210,626|8-3 
" 8: oe 9] 5,049,670]13- 4/21,425,732)56-9|2,723,421|7-2 
" 8: aa. 37,436,014 -915,284,671|14- 1|20,749,553| 55- 4|2,356,664|6- 3 
: 8 4-1 37,123,208 -7|5,349,678114- 4/21,194,1591 57 1/2,488,43216-7 
ray 
ted, Marsh . | | | | a 
is 34,753,516 5,543,117}15-9!20,615,391/ 59-4!2,348, 
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YORKSHIRE PENNY BANK, LIMITED. 


BALANCE-SHEET—DECEMBER 31, 1927. 


LIABILITIES, & ASSETS, 
Share ital—250,000 shares of £5 each, £3 paid, EERE «+. 750,000 Sete Geren sa of Baatent, 
ee vecsosssnessvecessussenseereenesncereceecece _ 750,000 | British Government , and at short notice... 

Amount due to depositors 7 other accounts.. seat euenene setcintainnn eseseessee 27,768, 843 British Goverament Bonds be. due 1 

Uncalled capital, £500, British Government Treasury, National 
British Government 5 per cent. Stock 
British Government 4 per cent. Stock . 
Loans on security ‘and ‘other ‘accounts . 
Bank premises . 


29,268,843 


PRIVATE BANKS OF ENGLAND AND WALES. 
B. W. BLYDENSTEIN AND CO., LONDON. 
es ne OS RS. ee ee 


——, 
29,268,843 


Partners’ Deposi 
Year Ended Dec. 31. Capital Per Miscel- Invest- Per Advances, Per Pre. 


and t. e e ° . is ’ ‘ 
Cent.} laneous ments, /Cent. Rills, &e, | Cent. 


at bt et et 
> © ~1 CO & Wi Gi OO 


eSese 


He ee e 
: VIBE aeSSE 
ee eee eee ee ee ee ee 


“3 60 WD W 60 60 HH Cn © D Go 60 1 WD HO ~3 Gi 3 BD 
~ 
SESse 


*9, 823,108 
selaets, 805 


TP OIINDIIKVAOHIDAaRMNOOOH 


3,643, 
13,737,737 
13,254,130 
13,664,492 


e Tnciades Treasury Bills. 


HOARE (CHAS.) & CO. 


LIABILITIES. ASSETS. 


P Deposi Lieb ee British Other Se- 
artners’ t dabili- Hand, at 
Year Ended July. Capital | Per and ties or || Bank, and| Per | Govern- | Per —— Per | Discoun an iscounts | pe, Premises, | Per 
and Cent.| Current . b at Call | Cent.| ment Se- | Cent. Invest- Cent. Advences. Cent.|} &c. | Cent, 
Reserves. Accounts. and Short curities. 


Notice. 


PAPPAASSSAUOIOHOIOOIE 
OOOO © © ~3 ~3 ~1 
SELLS PE LLLENssTSLsso 
DOAHMAIAMANWWOPHWWONWUWALWOW 
or 

MMH OSSHMOS SS SOKMNWAWH HAR 
Siwesseeesesesesssses 

BS 0S C1 82 82 89 OS IO D BAN ROO 


é é £ 
2,750,221 | 86-3|| 3,186,026 || 552,801 
3,075,875 | 86-6)| 3,550,875 || 876,699 
2,618,050 | 84-41| 3,103,050 || 941,432 
2,413,143 | 83-2/| 2,898,143 || 801,639 
2,838,602 -4|] 3,323,602 

2,932,338 

3,195,611 


3,303,680 
3,237,753 


1,499,615 


5 COW MW AMOO 
DNWH NN HH He td 


BEESRESESE: : : : 


HOON 
Ge Go 3 3 Go 3 Ct Cs a 8 BD HIDH OM RONNH COOH 


PDO ON IHAWO IAW MOUND 
BO BD BD BD ED BS BD BD BD BD Cet GO G4 8 tt G4 GH 


ae 


~ 
ON AID NSU OW WH DOhMORDMOMW~2 
eet 


PWPARWNRRHWD 
caaiiamesarsueseeehents 


SYERENSRBESRBESBERENSTS 
AAMAAHODWOOIIIG HHI aOWIP 
ba bet 


1,164,662 
* Not shown separately. 


BAKER, DUNCOMBE, AND CO., LIMITED. 
BALANCE SHEET—March 30, 1929. 


Capital—32,000 fully-paid “* A ” shares of £5 each 160 000 | Investmente—4} per cent. and 5 54 per cent. Treasury Bonds 
tal - "ar? Of £5 each ........0-s008 ereccecsoossodic . 9 
‘ each 40,000 | and Indian Railway ates 


cpaaapges* 2" aaa 
Reserve 


er ee cos 50,000 | Bills discounted (including re-discounts) 
Liabilit; on oans re-discoun oe rebate Sundry accounts. 
and eetey SID cornssnctotchonsonccnsnootncncottpesoonmessobescsennbiseenn «+» 1,731,264 Assets to the "value of 167,694,106 are hel 
cover for liabilities, per contra 
Cash in hand and at bankers. 


7,981,264 
GRACE BROTHERS AND CO., LIMITED. 


EsTaBLIsHED 1889. INCORPORATED a 


oe ets 
Cotineny AAT scone peesossosnssessnhbennseboteteetubonsedanbesestie 750,000 


SOCCO SRE SE SETS EE EES ECE EEE OSES Seeeeessereeresreseee 


250,000 
wee a nena édiciipcbiiibiiniistnéeinnabeedin ctisssiniinisbiheseicie! amore 


7,981,254 


CRS Cee cea Te RUS Lee ON ee So aes Sst 


1924... -eeeeeeeee 
nse 


i eoseeseoecees 


1928.....----00- 











GB Go —3 Gs Canak 


SOW -3 O33 
BS 0S Ce 8 8S © PO St OD RO 


| I: 


BO BO Bo BS © BD BO BS BO BO Gt Gt Ct Gs Gt Gs Cs Gt Gt Gs Gs Fs 
Ge Go 3 2 OO 38 Ht OID OS BO OOH 


| 


883,300 
974,960 
16,567 


104,437 
981,264 
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HIGGINSON 
& CO. 


Merchant Bankers, 
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BANCA 
COMMERCIALE 
ITALIANA 





Established in 1894. Head 
Office: MILAN. Capital : 


700 million Lire. Reserves 





80 Lombard Street 
LONDON, E.C.3 


Branches in every centre of 
commercial and _ industrial 
importance in Italy, and in 
most of the best known 


Acceptance Credits. 


tourist resorts; also in 
London, New York, Con- 


stantinople and Smyrna. 


Foreign Exchange. 


Affiliated and Auxiliary 


Institutions in France (Paris 


Every description of Banking 


business transacted. and Riviera), Switzerland, 
Czecho - Slovakia, Poland, 
Austria, Hungary, Bulgaria, 
Special Facilities between United Kingdom 


and U.S.A. 


Roumania, Greece, Egypt, 
Morocco, Brazil, Argentina, 
Chile, Uruguay, Peru, 


Colombia, Ecuador, etc. 
Proposals entertained for 
financing Governments, 
Municipalities, and Estab- 
lished Industrial Companies. 


ALL OF WHOM 
TRANSACT BANK- 
ING BUSINESS IN 
ALL BRANCHES, 


TRAVELLERS’ CHEQUES ISSUED 
in Pounds Sterling, Dollars, Lire and 
Francs, payable in all parts of the world. 








CORRESPONDENTS OF 
LEE, HIGGINSON & CO., 
Bankers, 


BOSTON, NEW YORK 
CHICAGO, U.S.A. 


London Office: 


32, Threadneedle St., E.C.2 


A. JOEL, Manager. 


Correspondents to,the Italian Treasury. 





Ti ha aS 


.. ae oo og A a ee RGN GE POR EE 
wy aot Mie 2S ee Be epee 


es ‘Yor RT 
echt eX rate Mane i, tien Mian X gov ot ne ‘allt 


560 millions. | 
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S. JAPHET ANP CO., LIMITED, 


BALANCE SHEET—December 31, 1928. 


Share capital 1,250,000 aa at El dich fully paid y Cash in hand ASSETS 
capital issued— 1 each, pai in and at bankers i 0 
Reserve WCCOUNL..........sssssrsersersseeassens Rcdniiliecuatiatliniaditaniaeenunseins 600,000 | Cash at call and at short notice dona 
| meth roy ay = other aan. coreescovesseoses wacerescoreecevecoceossoece a — bills and | other ath iovianne a: - 
cceptances for customers, per TB cceseeee crvceccecorsosceesorsocaseossooce eee 7,306, D , Foreign Governmen ment securities .. 
Bills discounted -..cccccceet ne eeunities 
Advances to customers, balan 
Freehold premises. ChUCNde ov ccsbeddooesees 
Liability of customers for acceptances icone” sabi 


16,464,228 


Note.—There are contingent liabilities in respect of bills rediscounted of £1,335,219 (of which £911, 
and guarantees on behalf of customers of C275.685. 1.006 had tun off by February 28, 1929), 


LONDON DISCOUNT COMPANIES. 


ALEXANDERS DISCOUNT COMPANY LIMITED. 
(Formerly Alexanders and Company, Limited.) 


ESTABLISHED 1810. REGISTERED 1891. 


- =. . F og _ DIVIDENDS. 

ear e er Cent. nary Dividends, 

Ended Profits. of Amount. Rate, — " 
Dec. 31. £ £ : 

Reserved. 1913...... 66,925 


LSLVSSE 


£ 
575,000 
Nil. 


> 
~ 


£10 Nil. 


eccosooosooosooe 


Price of Ordinary Shares, April 30, 1929 (now £2, with £1 paid), £3% ; 
Market Value, £2,048,400. 2 ii 41, 
. + Bonus 1 per cent., free of tax. 

5 per cent., free of tax. 


gebcessens 


[ 


B 
5 
& 


2 & ties or = 
& & || Assets : 
he — 

a & & 


392,557 
328,498 


bh pe 


eet 
PIAHWAIWKVOWAODH 360-2 


302,219 

- ee 

19,473,923 |83-6) 414,4 
20,169,517 |85-1) 298,142 | 1: 
21,021,784 |86-1) 337,833 | 1 
21,995,533 |82-9) 690,837 | 2 
23,827,160 |80-1! 249,557 | 0- 


ae 
NNOw we bw be 
coooooooSoSoSCSCCS 
2 00 Oo 00 00 WD OW WD =3 9 WW O09 53 3-1 D 


8 


NATIONAL DISCOUNT COMPANY, LIMITED. 


PROFITS AND DIVIDENDS. 
Net Per Cent. -—Dividends—— 
of a a Ra 
84,666 
82,109 
73,378 
65,617 
sn 
i973 
94,826 
100,330 
107,526 
108,267 
4th 1925 on... 139,060 
£93 2926 .......-. 139,973 
BINT dnconenes 139,973 
1928 ......... . 139,973 


* Free of tax. Continued on pore 3 


Cage ow oe, SG Ct BE) ORME Ete SR ee 


© Secsoooeeo 
& SSKsSaesee 


Market Value, 
April 30, 1929. 
£ 
3,042,700 


213,810 
215,088 
223,615 
226,723 


* 


w 


sonsecons 


Per Share, 1924 ......... 


2° 
& § 


60,000 904,757 


ts > bd b> be > by > te 
BSRSRsase 





THE ECONOMIST, 


THE 
Tee. 
PRC ae 


INSURANCE C° 


[Tp 


Security - £13,606,358. 


Chief Administration: 7, CHANCERY LANE, W.C.2. 


GOVERNOR: F. W. PASCOE RUTTER. 


ToEMPLOYERS ||{'| REFUGE 


ASSURANCE CO. LTD. 


Aword about 
} Group & ESTABLISHED 1864 


Insurance " 


Chief Office: 
G ane Insurance will give your employees 


insurance at wholesale rates. OXFORD STREET 


For about 1 ber cent. of the annual wages bill, 


all your employees can be insured for a full year’s MANCHESTER 


Sarary and other benefits. This takes the place 
of charitable disbursements or gratuities to - 


adam and les acre and — your 
consta. f med. 

oi ae ANNUAL INCOME EXCEEDS 

roved effect of Group Insurance bas been to 

establish a new bond between an employer and £10 300 000 

bis workers. It is a generous response to modern 9 3 

demands, and a copy of the new booklet showing 

the direct use of Group Insurance to every large ASSETS EXCEED 


employer will be posted on request. £ 42, 0 0 0, 0 0 0 
ime PRUDENTIAL CLAIMS PAID EXCEED 
MOUNT BARE ECL £56,000,000 


elie ee 
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NATIONAL DISCOUNT OOMPANY, LIMITED—Continued from page 30. 


£ 
8,757,155 


» 
. 
wo 
s 


262,729 
448,539 
178,757 
785,395 
3,690,459 
4,702,812 
2,104,645 
8,000,608 


— 
OXF DS. 


nuneeE 
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8: 
Seeue 
SSGRSE 
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UNION DISCOUNT COMPANY OF LONDON, LIMITED. 
ESTABLISHED 18865. 


PROFITS AND DIVIDENDS, 
Allocations to 


Reserves, Carried 
Rate. &e. Forward, 


Year Net 


Per Cent. -———Dividend—, 
Ended 


Profit. of Amount. 


—_—_————OAPIT AL Market Value. 
Authorised 


and 


Subscribed. 


& 
2,250,000 


Paid-up. 
£ 
1,125,000 


8 
83 


SPSEEREENENE 
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SES 
Bees 


Callable. 
£ 


& 
Nil 


Reserved. April 30, 1927. 


£ 
3,937,500 


Dec. 31. 

BEB ccscocces 
1914 ....00000 
1915 wccocceee 
1916 ......006 
BOR sicinntes 


1925 eveccccee 
1927 eoeccesee 
1928 .. 


© Bonus of 1 per cant, tote of tax, 


& 
143,350 
123,975 
147,259 
118,251 
125,390 
116,779 
155,579 
197,019 
245,606 
316,070 
248,993 
253,753 
221,275 
220,240 
232,915 
245,365 
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93,750 
100,961 
95,767 
94,138 
91,375 
87,231 
100,650 
118,000 
135,000 
160,625 
165,312 
172,487 
190,195 
191,250 
191,250 
196,980 
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20%¢ 
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20% 
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20%¢ 
20% 
15** 


& 
35,000 
80,000 
10,000 
25,000 
25,000 
50,000 
50,000 

115,000 
138,596 
60,000 
70,000 
10,000 
70,000 
30,000 


£ 
98,915 
121,929 
93,421 
107,54 
116,549 
121,09 
126,025 
155,044 


+ Bonus of 2 per cent., free of tar. 


®® Bonus of 5 per cent., free of tax. tt Bonus of 3 per cent., free of tar. 
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GILLETT BROTHERS DISCOUNT CO., LIMITED. 
BALANCE-SHEET—JANUARY 31, 1928. 


issued, fully 


paid—20, 000, * A ™ hares of £5 each, £100,000; 

000 “ B ” shares of £10 £100,000......++. tne ideae ees ; , 
aot ve fund eveercccescncosecses aes ePeeercesceseooseseres Soeeecescoseses eee aoe oo 
rebate on bills and investments reserve fund .......... = 


= at bankers voy hand eoeee hoes ties "(matarin Bat 1, 
100,000 £1,302,300: Government securities Qustacing 1529), 11,195,898 
756,625 | Loans ar an sundry eee: Seni ue 
iondine on ani 
— 5 a 8 al 
and others as cover for liabilities per contra. 
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SCOTTISH 
AMICABLE 


LIFE ASSURANCE SOCIETY 


AN OLD MUTUAL OFFICE 


A GREAT BONUS RECORD 


At the latest Division of Profits on 3lst 
December, 1925, the Bonus Additions to 
ordinary participating Policies ranged from 


£2» £5 13s. wasn 


Interim Bonus increased from Ist January, 


1929 to £2 2s.°/. compound, 


EXCEPTIONALLY LOW RATES FOR 
NON-PROFIT” ASSURANCES. 


Head Office : 
35, ST. VINCENT PLACE, GLASGOW. 





[scpplemest. 


ESTABLISHED 1809. 


NORTH BRITISH 
& MERCANTILE 


INSURANCE COMPANY, LTD. 


FIRE LIFE 


BURGLARY - ACCIDENT - ANNUITIES - MARINE 





TOTAL FUNDS EXCEED - - £35,690,800 
TOTAL INCOME EXCEEDS - - £10,462,000 


Chief Offices : 
LONDON: 61, Threadneedle St., E.C.2. EDINBURGH: 64, Princes St. 





SECURITY FIRST 


Founded 1826. 


President : 
Te t Hon. LORD STAMFORDHAM, 
» G.C.B., G.C.1.E., G.C.V.O. 


on the original sums assured. 


HEAD OFFICES: 


NORTH JOHN ST. 





London Office : 
17, TOKENHOUSE YARD, E.C.2. 


TOTAL FUNDS- - £37,606,170 


ALL CLASSES OF INSURANCE EFFECTED. 


LIVERPOOL: LONDON : 
LOMBARD ST. 


33 - 
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: JOINT STOCK BANKS OF SCOTLAND. 
BANK OF SCOTLAND. 
EsTaBLISHED 1695. 
1868— Acquired the business of the Central Bank of Scotland. | 1907—Absorbed Caledonian Banking Co Limited 


PROFITS AND DIVIDENDS 
Per Cent. —Dividends 
Amount. Ra 


£ 
231,875 
251,750 
265,000 


[May 11, 1929 
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35,372,478) 


THE BRITISH LINEN BANK. 


ESTABLISHED 1746, 1919—AFFILIATED wiTH Barciays Bank, Lmirep. 


PROFITS AND DIVIDENDS. Reserves, 
Year Net Per Cent. ——Dividends——, Investments, Carried 
of Amount. Rate. &e. — 
oO 
Resources. £ ness 


~ 
on 
_ 


—_—_ PT —————__—___, Market 
Subscribed. Paid-up. Callable. Reserved. Value. 
£ & £ £ £ 
1,250,000 4,218,750 


Pully-paid stock, April 30, 1929, price £337}. 
Note issue, £438,024. 
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| YOUR INCOME SAFE? 


Dividends have a habit of crumbling. No 
matter how carefully you arrange your invest- 
ments, you can never be sure that next year 
will not find you worse off than you are to-day. 
Can you afford to take the risk? 
You can get a guaranteed income for life if 
you purchase a Canada Life Annuity. It is, 
humanly speaking, equivalent in safety to a 
Government pension. It cannot shrink. What 
you contract to get is paid you punctually, 
And you get a much larger income. 

FOR INSTANCE— 
A man of 62 who takes out a Canada 
Life Annuity for £1,000 gets a yearly 
income of £100 16s. 2d. A woman 
of 67 gets a yearly income of £102 0s. 10d. 
for the same investment. 


OVER 10°/, PER ANNUM 


Other pro rata, on equally 
ou can invest any amount from £100, 

The Assets of the Canada Life Company are £33,000,000 
and are under direct Government supervision. The 
Company also issues very attractive Life and Endowment 
Policies, full particulars of which will be sent on 
application. Write at once to the Canada Life—the oldest 
Dominion Life Office, and the office that gives the best 
value for Annuities. 

Write to-night (stating age) to J. R. Wandless, F.I.A, 


CANADA LIFE ASSURANCE Co. 


Assets £33,000,000 
(Established 1847.) 


i 2 St. James’s Square, LONDON, S.W.1. 


STATE BANK OF 
THE U.S.S.R. 




























Created by Decree of the Soviet Government of October 12th, 1921. 
Cc ‘onetz. 


Capital .. + oo .. 25,000,000 
Bank Note Issue on May Ist, 1929 115,449,961 
Issue Dept.’s Gold, Platinum and 

Silver eserve on May Ist,1929 22,34,7234 
Issue Dept.'s Foreign Currency 

Reserve on May Ist, 1929 8,890,787 


N.B—1 Chervonetz contains 119,4826 grains of ld and equals 
“Ti taeun = m 







Head Office and Foreign Department, MOSCOW. 
500 BRANCHES, 






FOREIGN BANKING BUSINESS OF EVERY 
DESCRIPTI SACTED 





Mail and Cable Remittances effected throughout the territories of 
oa ot Collections, Letters of Credit Bill of 
with the Soviet R ble, specially interested in facilitating 
AGENTS AND CORRESPONDENTS IN ALL PARTS OF 
THE WORLD. 
LONDON CORRESPONDENTS.—Lloyds Bank Ltd.; 
Midland Bank Ltd. ; National Provincial 
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WHY CAN THE “PEARL” 
OFFER YOU A BETTER 
INVESTMENT ? 


THREE REASONS: 


Its management is strikingly efficient 
and economical. EXPENSES, 1928, 
10.53% 


Skill in the control of its investments 
gives high interest with perfect 
security. 


NET INTEREST YIELD, 1928, 
£4 13 0. 


The Reserves are ample and profits 
are divided annually. 


PROGRESSIVE BONUSES DE- 
CLARED : 


1924 £2 0 0 per cent. 
1926 £220 % 
1928 £260 ” 


SEND FOR A PROSPECTUS. 


PEARL ASSURANCE 


COMPANY, LIMITED, 
HIGH HOLBORN, W.C.1. 


ASSETS - - £54,000,000 


THE MERCANTILE BANK 
OF INDIA, LIMITED. 


HEAD OFFICE : 


15 GRACECHURCH ST., LONDON, E.C.3 


Authorised Capital ... £3,000,000 
Subscribed Capital ... £1,800,000 
Paid-up Capital... ... £1,050,000 


Reserve Fund and Un- 
divided Profits ... £1,612,047 


Branches and Agencies in : 
INDIA, CEYLON, BURMA, SIAM, 
STRAITS SETTLEMENTS, CHINA, 
PORT LOUIS, MAURITIUS, and 

DUTCH EAST INDIES. 


The Bank buys and sells Bills of Exchange, issues 
Letters of Credit, and conducts every description of 
Banking Business both at Home and Abroad. 


FIXED DEPOSIT RATES 
will be quoted upon application. 


EXECUTORSHIPS and TRUSTEESGHIPS accepted. 


On CURRENT ACCOUNTS interest is allowed at 
2 per cent. per annum on Daily Belances, provided 
accrued interest for the half-year amounts to £1. 


JAMES STEUART, Chief Manager. 
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THE ECONOMIST. 
THE CLYDESDALE BANK, LIMITED. 


EsTaBLISHED 1838. 


Affiliated with Midland Bank, Limited, 1920, 
pera 0 2p 


Authorised note issue, £274,321. 


BSSEEEEE 
apeeeeees 


g 
yee 


ft 2b eh eS me 
tO GO WO Oo BD 
~ 


gs 
~ 
io" 
S 
S 


PRESZER 
BRosseeeees.. 
SBsuseseees 

Bekrsass 


ef 
B 


PPPHMAMRP 
SSPsSSRESRRS 
SreRererEde 


BE 
2 
£3 


Net 
Profits 


a 
ppm 


RS 
=> 
ae 


3s 
-~ 
-_ 
= 
Po 
~~ 
a 


ESS3se 


BS 
&eoo 
S 


Sreroe 
SaEas 
EEERSFSR ee 
Reese 


— 
© oo 
oe SRSSSRSESSERSSSsesseesIses 


SF 


8 


-_ 
~_ 
= 
SESSBE 
3SSS 
Dat at Dt Bat BD at Dat Bat BD Dad at BD Dat Dat Dat at tt tt ts tt 


2235 

pee 

& 
BESS 


SBE 


PHACAHAIOISONAMUOWKWAWAOWMOM 
ee 

PERE 

3 Ca 


® Includes Treasury Bills. 


£ & 
12,205,074} |1,536,175 
12°670;926||1,456,672 
15,424,344] | 1,740,977 


36,713,356] |5,072, 
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COMMERCIAL BANK OF SCOTLAND, LIMITED. 


Q—_—_—_——— APICAL 


Subscribed. 
& 


4 5,000,000 


Paid-up. 
£ 
1,250,000 


500,000 


Callable. Reserved. 
£ £ 
1,750,000 2,000,000 


Note issue, £3,070,995. Authorised issue, £374,880. 
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Receive£1,000 


more than you pay! 


A whole-life Policy for £1,000, with 
profits, at age 30 next Birthday, 
premiums ceasing at age 65, 














will cost annually _... . 25 16 4 

less rebate of Income Tax 
at 2/- in the £ 2117 
Net Cost .. £23 49 








Assuming that the current rate of Bonus 
is maintained, the sum assured will be 
increased by £24 each year—an amount 
in excess of the annual net cost, as 
above | 

Consequently, no matter when a claim 
occurs, a sum of about £1,000 in excess 
of the premium payments will become 
payable. 

Write for particulars suitable to your 
age. 


WESLEYAN & GENERAL 


ASSURANCE SOCIETY 
Chief Offices : : Birmingham 

















THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 
tothe, Emguciel Gavesument of Porcin. 
£650,000 
£570,000 







CAPITAL FULLY CALLED UP- es 


(With power to increase to £4,000, 


RESERVE ACCOUNT - - - 
RESERVE LIABILITY OF PROPRIE- 
TORS UNDER THE CHARTER - 


LONDON OFFICE : 
33/36, King William Street, London, E.C. 4. 


CHIEF OFFICE IN PERSIA: 
TEHERAN. 
BRANCHES IN PERSIA : 
Abadan, Ahwaz, Barfrush, Birjand, Bunder Abbas, 
Burujird, Bushire, Dizful, Duzdab, Hamadan, 
Isfahan, Kazvin, Kerman, Kermanshah, Masjid- 
Suleiman, Meshed, Mohammerah, Nasratabad 
(Seistan), Pehlevi, Resht, Shiraz, Sultamabad, 
Tabriz, Yezd. 

BRANCHES IN IRAQ (Mesopotamia) : 

dad, Basra, Kirkuk. 
BRANCH IN INDIA: Bombay. 







£1,000,000 















THE ECONOMIST. 


[sapplement. 37 


ITALO - BELGIAN 
BANK 


(Banque Italo- Belge, Société Anonyme). 


Capital subscribed and paid - 


Frs. 100,000,000 
Reserve Funds ur, we 


Frs. 90,000,000 
Head Office: ANTWERP. 


London Office: 


100 OLD BROAD STREET, E.C.2. 


Branches: 


FRANCE—Paris. ARGENTINE—Buenos Aires. 
URUGUAY—Montevideo. 
BRAZIL—Sao Paulo, Rio de Janeiro, Santos, Campinas. 


Correspondents in all the Principal Places 
in South America. 


The Bank Transacts every description of Banking 
Business, Clean Bills and Documentary Bills 
negotiated, advanced upon, or sent for collection. 
Drafts and Letters of Credit issued and Cable 
and Mail Transfers effected on Branches and 
Correspondents. Documentary Credits opened or 
Confirmed. Coupons and Drawn Bonds collected 
and negotiated. 


Telegrams: ‘‘Itabelban, London.’’ 
Telephone: London Wall 6514 (5 lines) 





DISCOVERY. 


G, Over 400 years ago, Balboa crossed the Isthmus of 
Panama from the Atlantic Coast and discovered the 
Pacific Ocean. 

G, To-day, the Isthmus is traversed by the Canal, while 
other vital arteries of modern commerce are i 
elsewhere by the great railway systems which link the 
two Oceans. 

G, The great and growing trading development of the 
New World is also largely dependent upon complete 
international banking facilities, and these are afforded by 


THE ANGLO-SOUTH 
AMERICAN BANK LTD 


117 OLD BROAD ST,LON DON .EC2 
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THE NATIONAL BANK OF SCOTLAND, LIMITED. 
EstaBLisHED 1825. 


PROFITS AND DIVIDEN 
Year Net Ds. 
Per Cent. -—Dividends 


Rate. 
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NORTH OF SCOTLAND BANK LIMITED. 


PROFITS AND DIVIDENDS. 


1906—North of Scotland Bank amalgamated with Town and a”. aoe be! on 


County Bank, Limited, and the title changed to 30. Resources, 4 . 

North of Scotland and Town and County socnsconones: 16 23,000 

Bank, Limited. seennoons 25,500 
1923—Title shortened as above. i 
1924—Controlling interest acquired by Midland Bank, Nil 

Limited. 78 
1925—Transfer of capital to Midland Bank, Limited, com- 

pleted. 
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The British Crown and the Indian 
States: An Outline Sketch drawn up 
on behalf of the Standing Committee 
of the Chamber of Princes by the 
Directorate of the Chamber’s Special 


Organisation. 
Demy 8vo. 272 pp. Map. 10s. 6d. 
ration of the Evolution of Political Relation- 
os A canes Crown and the States. II. An Examination 
wy me aspects of the Fiscal Questions at issue between the 
States and the Government of é 


A Study of Interest Rates. 
By KARIN; KOCK. 
Demy 8vo. 264 pp. 
k is an examination of the factors governing the 
mai of interest on different kinds of loan in a modern loan 
market. In stud the in the margin between the 
different rates, the author has analysed the development 
during the after-war boom and depression of the American, 
English and Swedish loan markets. 


Jast Published. 


England and the New Gold Stand- 
ard, 1919 to 1926. 


By WILLIAM ADAMS BROWN, Junr. 
320 pp. 11 Charts. Cloth, 15s, 


An account of the Transition rrom the Old Gold Standard to 
the New: 1919 to June 1920, Gold Regains a World Markct. 
The Sterling-Dollar Exe finds " 
1920, to February, 1922. Gold—as an Instrument of Defla- 
tion. The Sterling-Dollar Exchange reflects Unsolved 
Problems of Reconstruction—March, 1922, to February, 1924. 
Gold Inflation begins and is checked. The ona eiae 
Exchange-Marking Time—February, 1924, to April, 1925. 
The Disappearance of the Gold ‘‘ Premium.” England 
Returns to the Gold Standard. The Conflict of Opinion and 
Economic Interest in England. The New Gold Standard. 
The New Gold 8 


P. S. KING & SON, LTD., 
14 Great Smith Street, Westminster. 


Cloth, 12s, 6d. 








MONETARY 
STABILITY 


and the 


GOLD 
STANDARD 


Sir HENRY STRAKOSCH, G.B.E. 
Reprinted from “ The Economist.” 
Price ] /- 

A NEW INDEX OF 
BRITISH NATIONAL 
PROSPERITY. 


By G. D. ROKELING, 
With a foreword by SIR JOSIAH STAMP. 








Reprinted from “* The Economist.” 


klet contains an attempt to construct from 


existing published data a measure of the real national 
income of Great Britain and of the income per head. 
The Index is based upon 
Production, the statistics of employment and the in- 
— from national investments. 


a new calculation of industrial 


Price 2/6 
Obtainable from :— 
“THE ECONOMIST” OFFICE, 
6, Bouverie Street, Fleet Street, 
LONDON, E.C. 4. 
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PITMAN’S 


NewooKs 


THE BILLS OF EXCHANGE ACT, 1882. 


By Maurice H. Megrah, B.Com. (Lond.), Cert. A.I.B., 
Sir Edward Stern Scholar in Commerce at London 
University, 1922. 

AN ANALYTICAL APPROXIMATION: With Brief Notes on 

Analogous Instruments and the Stamp Laws. 


An exceptionally useful book for all banking men 
6 i net and banking students. It comprises an easily 
* followed analysis of the 1882 Act, rearranging the 

code in clear age. 

THE STOCK EXCHANGE GAZETTE SAYS: “ The book és not a legal 
oped on Ollie of exchange, but is a thoroughly good ons & ee 
tnstruments. . . an open sesame to what in 
an det of Parliament to be regarded with awe,” 


BANKERS AND THE PROPERTY STATUTES 
OF 1925 AND 1926. 


By R. W. Jones, Cert. A.I.B. 

Carefully prepared by a recognized expert on the 
subject, this book sets forth the principles in the 
new Property Statutes which more particularly 
affect Bankers when dealing with land as security. 
A most useful work. 

(Ready Immediately.) 





Price about 10/6 net. 


DICTIONARY OF THE WORLD'S CURRENCIES 
AND FOREIGN EXCHANGES. 

By William F. Spalding, F.I.B., F.R.Econ.S. 

The popularity of this complete work of reference, 
embracing every known currency and exchange in 
the world, is confined not only to banking circles, 
but to all interested in the subject. 30/- net. 

Send for Pitman’s Complete Catalogue of Banking Books, post free 

SIR ISAAC PITMAN & SONS, LTD., 

Parker Street, Kingsway, London, W.C. 2. 


SWISS BANK 
CORPORATION 


ESTABLISHED 1872. 








BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE. 


LONDON OFFICE - 99, GRESHAM STREET, £.6.2 


WEST END BRANCH: 11, REGENT STREET, (watentoo pcace), $.W.1 


Capital paid-up - - £6,400,000 
Reserves - - - - £1,960,000 


Every description of banking business. 
Current and deposit accounts. Purchase 
and sale of foreign exchanges for forward 


delivery. 


TRAVELLERS’ CHEQUES IN DENOMINATIONS OF 
on eb and £10, AVAILABLE FOR THE CONTINENT OF 
EUROPE AND ALL OTHER PARTS. 
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ROYAL BANK OF SCOTLAND. 


EsTaBLISHED 1727. 
1924—Acquired Messrs Drummond. 
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Fully-paid stock. Market price on April 30, 1929, £360. 
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UNION BANK OF SCOTLAND, LIMITED. 
EsTaBLisHED 1830. 


PROFITS AND DIVIDENDS. 
Per Cent. -—Dividends—, 
of Amount Rate. 
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THE AUSTRALIAN BANK OF 
COMMERCE, LIMITED 


(Incorporated in New South Wales). 


hi sbecribed and Paid-up - - + &2,208,000 
oe ac - = £1,046,880 


Aggregate Assets, June 30, 1928 - + £18,623,453 


DIRECTORS: 
gk MARK SHELDON, K.B.E., Lt.-Col, T, L. F. RUTLEDGE: 


JAMES KELL. 
PNK N. YARWOOD. HERBERT 8. LYSAGHT, 
Y, 
a nook EEE SOS ATTA eee, 
A. DODDS FAIRBA TT MES TUKE. 
GENERAL MANAGER: 
c. M. C. SHANNON, Sydney. 
FOREIGN DEPARTMENT ; 
A. J. CARROLL, Manager. 


EAD OTOH, Msn SYDNEY, NEW SOUTH WALES. 




















H 
OWE 4 Branches and Agenci 
—s* Now South W Wal alee — 
BRISBANE OFFICE 
g. E. ALEXANDER, Manager, with 25 Branches & Agencies in 






MELBOURNE OFFICE: 825, Collins Street. 
. BURTON FINNEY, Manager. 

ADELAIDE OvrTee: 36, Rundle Street. 
R. T Manager 






MOODIE, ; 
W.A., OFFIOE : 8t. George’s T ‘ 
PERTH, * 5 DIBDIN” g' errace 







LONDON OFFiOn: 62 Bisho agate, E.C. 2. 
ARTHUR F. JENKIN: nopagate, 


ii — oe is 
Banking” Busnes, tcl including :— 
RRENT A A000U ames 
oD DEPOSITS saeeieeh ten for periods of one month and upwards 
at rates of interest ascertainable on Sea tots 
ADVANCES MADE on eee. eee and against shipments 


of all kinds of marketa 
MAIL AND TELEGRAPHIC remittances made to all parts of the 


DRAFTS issued at current rates of exchange. 
FOREIGN or other Bills negotiated or collected, 
The issue of LETTERS OF CREDIT, Circular or Commercial. 


For the convenience of its Customers the Bank has s arrangemen' om 
where not directly represented, with other ers throughou 
Sone lone i ie ails Ge cane all’ 4th | 
where, out men 
promptitude and to best advantage. _ 











YOKOHAMA SPECIE BANK. 


LIMITED. 


(Registered in Japan). Established 1880 





Capital Subscribed and Fully Paid - Yen 100,000,000 
Reserve Fund . ° - 4, 105,500,000 


Head Office . . YOKOHAMA. 








BRANCHES AT 
ALEXANDRIA, KARACHI. SAIGON. 
BATAVIA, KOBE. SAMARANG. 
BOMBAY, LONDON. SAN FRANCISCO. 
BUENOS AYRES, LOS ANGELES. SEATTLE. 
CALCUTTA, LYONS SHANGHAI. 
CANTON, neanena SHIMONOSEKI. 
CHANGCHUN. a SINGAPORE. 
DAIREN (Dainy), ASAKI. SOURABAYA. 
FENGTIEN (Makdea). NAGOYA. SYDNEY. 
HAMBURG, NEWCHANG. TIENTSIN. 
HANKOW, NEW YORK. TOKYO. 
HARBIN, OSAKA. TSINANFU. 
HONOLULU, PEKIN. TSINGTAU. 
HONG KONG, RANGOON. VLADIVOSTOCK 
KAI YUAN, RIO DE JANEIRO. (temporarily closed). 


The Bank b and receives for collection Bills of Exchange, 
ae = Drafts fia and Telograpbio Transfers and Letters of Credit 
Sera Geek deseuiecte Geneeed Banting 


its 4 
Deva noted for fixed periods at rates to be obtained 


Lonpox Orricr; 


1, Bisnorsaars, Lonpon, E.C.2,  D; NOHARA, Manager: 


THE ECONOMIST. 






[Bees] AL 


GREGG PUBLICATIONS 


For Commercial and Professional 
Students. 


BANKER AND CUSTOMER 
By S. Evelyn Thomas, B.Com. 


“A very commsshonsive — 

exposition of the princi ractice 

of banking as conducted ‘i this country.” 
Bankers’ Magazine 


Invaluable to the practical bankman, 
as well as to students preparing for 
king examinations. 733 + xiv 


pages; bound in cloth ... 12s. 6d. net. 


ELEMENTS OF ECONOMICS 
By S. Evelyn Thomas, B.Com. 


“* A half-guinea for such a work is well spent. 
wed nds 


A comprehensive work dealing in 
clear style with the whole field of 
economic theory. 683 ++ viii pages; 
bound in cloth .. 10s. 6d. net. 
From all Booksellers and 
DEPT. S.T., 
The GREGG PUBLISHING COMPANY, Ltd., 
Kern House, 36-38 Kingsway, London, W.C. 2. 


BANCO 
ITALIANO 


Established 1889. 
Capital Authorised Lp. 1,000,000 .0.00 


Capital Paid up - Lp. 800,000.0.00 
Reserves e S Lp. 1,114,612 9. 43 








Head Office : 
LIMA (Peru) 
Branches at 
AREQUIPA, CALLAO, CHICHLAYO, 


CHINCHA ALTA, MOLLENDO, TRUJILLO, etc. 





AGENTS throughout PERU. 


CORRESPONDENTS IN ALL PARTS OF 
THE WORLD. 


BANKING BUSINESS of every description 
transacted 


Special attention o— om ane etna PERU and 


Consignments of Goods supervised, etc., etc 


London Agents: 
Banca Commerciale Italiana, 
32, Threadneedle Street, E.C.2. 
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EstTaBLisHED 1824, 


1888—Abeorbed Ball and Co. 
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NORTHERN BANK, LIMITED. 
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BELFAST BANKING CO., 
(Affiliated with Midland Bank, 
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Authorised note issue, £281,611. 
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A Complete Banking Service 


The Midland Bank offers exceptional facilities for the transaction f banking i 
every description through more than 2000 branches covering all imuportans agricultaral, 
commercial, industrial and residential districts in England and Wales ; 
The Overseas Branch at 122 Old Broad Street, London, E.C. 2, is peciall i 
equipped to meet the financial requirements of modern commen It is the loaeteknamen 
for the foreign business of the Bank’s home branches and has agents and correspondents in 
all parts of the world. 


The prudent administration of the Bank’s immense reso and i ‘ 
home and abroad afford customers and Supeeiaes tip aliieumine re 


@ Perfect Security 
@ Finest Rates 
g@ A Complete Home and Foreign Banking Service 


Affiliations: Belfast Co. Ltd., Northern Ireland; The Clydesdale Bank L: 
Scotland Bank Td. Scotland; Midland Bank Executor and Trustee abe meee 


MIDLAND BAN 


LIMITED 
HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON, E.C.2 






















THE 
Bankers to the Imperial Government in South Africa and to the LIMITED. 
Governments off Northern Southern Rhodesia, Nyasaland and Tanganyika. 


CAPITAL AUTHORISED & SUBSCRIBED £10,000,000 
CAPITAL] PAID-UP_ - - ° - - £2,500,000 
RESERVE FUND - - - - - £3,164,170 
CAPITAL UNCALLED - > - = - £7,500,000 


Head Office : 10, CLEMENTS LANE, LOMBARD STREET, 
and 77, KING WILLIAM STREET, LONDON, E.C.4 
LONDON WALLZBRANCH: 63, London Wall, E.C.2. WEST END BRANCH: 9, Northumberland Ave., W.C.2, 
New York Agency : 67, WALL STREET, 
Hamburg Agency: BANK OF BRITISH WEST AFRICA, Ltd., 49-53, SCHAUENBURGERSTRASSE. 


Over 350 Branches, Sub-Branches, and Agencies in South and East Africa. 
EXECUTORS AND TRUSTEESHIPS UNDERTAKEN. 


COMMERCIAL SERVICE 


The Bank has over 350 Branches in Africa and Agents and Correspondents 
throughout the world. The closest touch with Trade and Industrial conditions is 
maintained, with special attention to Commercial and Credit Intelligence. This service 
is available to Exporters, Importers and others wishing to develop trade 
South and East Africa, the United States of America and the Continent of Europe. 








THE STANDARD BANK MONTHLY REVIEW is sent post free on application. It gives the latest information 
‘on all South and East African matters of trade and Commercial Interest. 


BERTRAM LOWNDES, London Manager. 
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ULSTER BANK, LIMITED. 
EstasiisHep 1836. 
Affiliated to Westminster Bank, Limited, in October, 1917. 
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LATEST BALANCE SHEETS OF DOMINION BANKS HAVING 
LONDON OFFICES. 


BARCLAYS BANK (DOMINION, COLONIAL AND 
OVERSEAS). 


The report states that the net profit for the year ended 
September 30, 1928, amounted to the sum of £494,823, to 
which has to be added the sum of £122,479 brought forward 
from September 30, 1927, making a total of £617,302, which 
has been appropriated as follows:—Provision for income 
tax, &c., £120,000; reserve fund, £150,000; interim divi- 
dends paid July 19, 1928, at the rate of 8 per cent. per 
annum on the cumulative preference shares, and at the 
rate of 34 per cent. per annum on the ‘‘A” and “B” 
shares, less income tax, £101,931; final dividend at the 
rate of 8 per cent. per annum on the cumulative preference 
shares of £1 each fully paid, less income tax, payable 
January 18, 1929, £57,376; final dividend at the rate of 
44 per cent. per annum on the ‘“‘ A” shares of £1 each 
fully paid, and the ‘“ B” shares of £5 each, £1 paid, less 
income tax, payable January 18, 1929, £57,285; balance to 
be carried forward, £130,710—£617,302. 


BALANCE-SHEET—September 30, 1928, 


sao 
Current, deposit and other ac- 
te ( balance of 


ASSETS, £ 
0 IP rai 
59,675,657 Money at call and short notice $ 115000 


17,418,119 
the ’ 


PROFIT AND LOSS ACCOUNT. 


£ Cr. 
120,000 | Profit unappropriated on Ist 
150,000 


rebate, and bad and doubt- 


§7,376| ful debts 


617,302 


IRISH FREE STATE BANKS. 


BANK OF IRELAND. 


The report for the year ended December 31, 1928, ; 
follows: —The net profits of the bank for the year ent 
December 31, 1928, after meeting all charges and sg 
for bad and doubtful debts, interest due on es 
rebate on bills not at maturity, amount to —_ 
which must be added a sum of £83,350 brought — a 
December, 1927, making a total of £648,017. Out 0 Me 
total an interim dividend of 8} per cent., less _— as, 
absorbed £200,077. The governors and directors as 
transferred £150,000 to the rest, now recommend one > 
dividend of 9 per cent., less income tax, be = vt 
the year ended December 31, 1928, which Ww ok 
£211,846, making, together with the dividend a 
August 1, 1928, a distribution of 17} per cent., oe aoa 
tax, for the year, leaving a surplus of £86,094 to 
forward. 
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BARCLAYS BANK 


: LIMITED. 
Head Office - - 54, Lombard Street, London, E.C.3, 


and over 2,000 Branches in England and Wales, aa ts and 
ndents in all the principal towns throughout fee World. 


FREDERICK CRAUFURD GOODEN Chairman. 
Sm HERBERT HAMBLING, Barr. eo Chairman. 
WILLIAM FAVILL TUKE, Vice-Chairman. 
GENERAL MANAGERS: 
EDWIN FISHER. HENRY THOMAS MITCHELL. 
FOREIGNIGENERAL ‘MANAGER’: WALTER OSBORNE STEVENSON. 


Authorised Capital ..  ... ws wae £20,000,000 
Issued and Paid-up Capital... an ‘a -- £15,858,217 
Reserve Fund ... oll iol mm 
Deposits, etc. (31st Decemhes, 1928) 


EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 
EVERY DESCRIPTION OF BRITISH AND FOREIGN BANKING BUSINESS TRANSACTED. 
FOREIGN BRANCHES : 


CHIEF FOREIGN BRANCH: 168, Fenchurch Street, London, E.C.3. 


WEST END (LONDON) : LIVERPOOL : BRADFORD : MANCHESTER : BIRMINGHAM : 
1, Pall Mall East, S.W.1 | 45, Castle Street. | 13, Market Street. | 94, Portland Street. | 63, Colmore Row. 
Affiliated Banks : 
BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS). 
Head Office: 54, LOMBARD STREET, LONDON, E.C.3. 
BARCLAYS BANK (FRANCE), LIMITED. 
Chief Office: Paris. Branches in France and Algeria. 
BARCLAYS BANK S.A.I.: RoME AND GENOA. 
THE BRITISH LINEN BANK. 
Head Office: EDINBURGH. 194 Branches in Scotland. 
THE UNION BANK OF MANCHESTER LIMITED. 
Head Office: MANCHESTER. 165 Branches in Lancashire, Cheshire and the West Riding of Yorkshire. 
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“tive. Mills & Co. 


Registered with timid aay, 
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CHILD & CO. ond and "HOLT, & e Co. 
(Established 


before 1600) 












BANKERS 
Army and Air Force Agents, Navy and Prize Agents. 

Capital « ° ° ° ° . . ° £1,060,000 
Reserve Fund e o a e s e e 530,000 
Current and Deposit Accounts - : . . 35,928,161 
Cash in Hand and at Bank of England * . « 5,601,751 
Money at Call and Short Notice . * . ° 7,620,250 
Investments e e ° a e e e 7,6 1 8,874 
Advances, etc. “ . . . 12,843,483 
Balances with and Cheques in course of collection on other 

Banks in the United Kingdom . - ° 1,766,901 

31st December, 1088 

Head Office - -  +- ~~ #67, LOMBARD STREET, E.C.3 





ON, 
RENCE, G.C.B 
CB. EMG. D.S.O, 


A FANE: 
RUMMOND VESEY HOLT. 
Childs Branch = ne ‘i - 1, FLEET STREET, E.C.4 


Partn 
FREDERICK eT WILLIAM FANE. 


SYDNEY ALEXANDER PONSONBY. 
Holts Branch ° ° = - 3 & 4, WHITEHALL PLACE, S.W.1 


RUMMOND ) VESEY HOLT. 
- ARTINUR VAVASOUR BARBER. 


n of Banking Business, both British and Foreign. 
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Letters of issued. Home and Foreign Credits established. Executorships and Trusteeships undertaken. aS 
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BALANOE-SHEET—December 31, 1928. 


tal paid s 2,709,231 Cash at head office, branches, 
See oe ea 000} and Benk of England ...... 1,759,906 


QCCOUNES ...000+2.-ceeceeeceesees 2,674,464 | Other securities § ...........+0+5 é 

Deposit, current and o' Bills discounted, advances to 

BCCOUDES .......ceecrereeeerenees 29,995,961 | customers, AC. .........+.+0+ 14,829,602 
Profit and loss accoun National City Bank, Ltd.— 
balance as below .........+.. 297,940 406,000 shares of £1 each, 
10s. paid, £203,000; 18 
shares of £1 each, fully paid, 

BUD necenasocrderepnreocnncenceany 203,018 
Bank — head office, 
and branches—at cost, less 

epreciation ......ecseeseeeees 624,602 

43,221,954 43,221,954 


PROFIT AND LOSS ACCOUNT. 








Dr. £ CR. £ 

Amount transferred to rest... 150,000 | Balance brought forward from 

Interim dividend paid Auy. Ist ast FORP ...ccccccccccccscccsoses 83,350 
of 8} per cent., less income Net profit for the year, after 
SEE eeninieianieaebbdiekbiasasbuaitle 200,077 1 charges, and 
Proposed final dividend for the for bad and 
ended Dec. 3ist, of doubtful debts, interest on 
Sper cent., less income and rebate on bills 
£211,846; balance not at maturity, pension 
forward to next year, fund and other contingen- 

BBEDE  ccccnencnccecnecsccenees DOTBAD EOD ccccccscccccccecccscccosccesce 564,667 

648,017 648,017 


HIBERNIAN BANK, LIMITED. 

The report for the half-year ending December 31st states 
that, after providing for rebate on bills, interest on deposits, 
bad and doubtful debts and contingencies, the net profits 
for the half-year amount to £52,284; to which has to be 
added balance of undivided profits from last account, 
£34,579—£86,863. The directors have transferred to the 
reserve fund the sum of £10,000; and they recommend that 
the balance be applied as follows, viz.: in payment (subject 
to deduction of income tax) of a dividend for the half-year 
at the rate of 12} per cent. per annum (£31,250), and a 
bonus of 1 per cent. (£5,000) for the year 1928, £36,250; in 
reduction of bank premises account, £7,500; to next 
account, £33,113—£86,863. 


BALANCE SHEET—December, 31, 1928. 





LIABILITIES. ASSETS. £ 

Capital, viz. :—100,000 shares Cash in hand and with bankers 766,38] 

of £20 each, £2,000,000; Investments, viz. :— 

amount paid up, £5 per War Loan and other Govern- 

ME acoscenecsccnisesonsibanote 500,000 ment stocks .........2-.06. 5,077,876 
Reserve fund .......cccceersereees 650,000} Corporation stocks, railway 
Deposit, current, and other debenture stocks, and 

accounts, including interest other securities ............ 181,816 

due On deposits .........s00++. 11,832,208 | Bils discounted, advances on 
Sundry agents .........s.seeeeee 24,612] current accounts, loans, &c. 6,838,550 
Rebate on bills discounted not Sundry agents...............0-.065 15,155 

Ot MATETIEY .....20.cccccccccece 8,943} Bank premises and furniture 
Profit and loss account, (head offices and 58 branches) 

£86,863; legs transferred to written down t0.........0...++ 212,848 

reserve fund, £10,000 ........ 76,863 

13,092,626 13,092,626 
PROFIT AND LOSS ACCOUNT. 
£ Cr. 


£ 
Balance from last account ... 34,579 
Gross profits for half-year, 
after providing for rebate 
on bills, interest on deposits, 
bad and doubtful debts and 
contingencies .........s0.0..0+ 149,661 


R. 

Expenses of management, in- 
cluding directors’ fees, 
salaries, pensions and allow- 
ances, bonuses and grants 
to staff, rente, rates, repairs, 
revenue taxes, and all other 
GRIT covecccsccccccccvecccescese 97,377 

Amount transferred to reserve 
DG nicisineesvecencesosenssneses 10,000 

Dividend to be paid in Febru- 
ary, 1929, subject to deduc- 
tion of income tax, £31,250; 
bonus of 1 per cent. for year 
1928, do., £5,000; bank 
premises account, £7,500; 
balance to next account, 

BERRED chccccccccpesenenppone 76,863 


184,240 184,240 


MUNSTER AND LEINSTER BANK, LIMITED. 
BALANCE-SHEET—December 31, 1928. 


& ASSETS, £ 
Oa OD ot Cash on hand and with other 
shares each, Pi cesassaccotecnsnithonines 075,548 
EE a 750,000 | Money at call and at short anny 
 * 1,000,000 | mOtice ...........s.ccscesereeees 1,950,000 
Deposit, current and other Investments—War Loan and 
BCCOUNES .........ecceeseseeceees 24,845,985] other British and Irish 
Profit and loss— Government stocks, 
Balance from June 30, £8,983,016; 
1928, £48,151; net profit railway debenture 
for halt- ended Dec. and preference stocks, and 
31, 1928,  90,644— debenture bonds, £235,204 9,218,220 
£138,795: less amount | Bills discounted........ Sinadtnoie 1,435,581 
contin- Advances on d 
gencies t, pre- current accounts ..........0. 11,664,032 
mises account and staff premises, office 
pension fund, £40,000.... 98,795] and branches............000 -. 351,399 
26,694,780 26,694,780 


The report of the directors for the half-year ended Decem- 
ber 31, 1928, states that the profits, after deducting ex- 
penses, providing for interest on deposits, rebate on bills 
and for all bad and doubtful debts, amount to £90,644; to 
which has to be added the balance from the last account, 
£48,151; making a total of £138,795. The directors recom- 
mend the payment of a dividend for the half-year at the 
rate of 14 per cent. per annum, free of income tax, £52,500; 
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Cash at calland short notice... 2,692,099 
British 


[May 11, 1999 


and, after transferring to contingenc; accoun 
and applying in reduction of se ma <aeun -— £10,009, 
placing to staff pension fund £10,000, there 000, and 


carried to the next account £46,295—£138 a TEMAIn to be 

















NATIONAL BANK, LIMITED. 


The report for the half-year ended 
states that the profit and tem roan aad = 1928, 
brought forward from June 30th last, shows a A 25,825 
£191,693 available for distribution. Tho board’ 
declared a dividend for the past half-year at a. hare 
14 per cent. per annum, or 14s. per share (£10 an of 
British tax at 4s. in the £. The dividend dente tn less 
leaving a balance of £107,693 to be dealt with. Of 4: 
sum the directors have transferred £15,000 to the this 
fund, £15,000 in reduction of bank premises account, | 7 
£50,000 to income tax and contingencie ae 


S account. 
has been carried forward to profit and loss creeua 


BALANCE SHEET, December 31, 1928. 


» £ ASSETS 
Capital paid-up on 150,000 Cash on hand at head office 
dE AS TOR 1,500,000 | branches, and Bank of Eng: 
Reserve fund (Government se- a aaa 3,698.92 
WEETINEND...coccsccosessecssonesotes 1,425,000 | Money at call and at short 198,033 
Notes in circulation ............ 2,203,241 notice, including Stock Ex. 
Amount due by the Bank on loans and British 
deposit, current and other Treasury Bills.................. 5,499.4 
BOCOUNES .....cseeesesesesevvees 374476,108 | Exchequer Bonds, maturing °° 
Acceptances to bankers’ drafts 1930, and War Loan 5 per 
and ae 57,359]  cent., 1929/47.........00..0.... 9,005,792 
Net ts for the half-year Government securities, includ. ° 
£165,868; b ht forward ing reserve fund .............. 5,589,995 
from une, 1928, on, railway andother - 
GED écsscdcnnccoasecctncesens 191,693] investments ................... 535,141 
Advances on securities at sun- ‘ 
dry — and current ac- 
COUNLB wocersecsessseeseeesserens 15,393,677 
Bills discounted ...........+0+ 2,292,965 
Bankers’ guarantee and securi- 
ties held against accept- 
ances, per contra.............. 57,360 
Bank ‘mises — London, 
Dublin, and branches, free- 
hold and leasehold (at cost, 
less depreciation).............. 781,038 
42,853,401 42,853,401 
PROFIT AND LOSS ACCOUNT. 
Dr. Cr, 
Total expenditure at head { 


office — branches, includ- a 
i ari rent, taxes, .j§= «= = = =—«-_—«s | -_- ACCOUNE, ..... ee reeereereeeeeeees 25,825 
ete Sonunee of aoe pre- Gross profits for the half- 
MISES, KC. .......erseserereveees 277,299} year ended December 31, 
Half year’s dividend to Decem- 1928, after payment of in- 
ber 31, 1928, being at the terest, income tax, duty on 
rate of 14 cent. per circulation, allowance for 
annum, £105,000; Less rebate on bills not due, and 
British tax at 4s. in the £, full provision for bad and 
doubtful debte .............066 443,167 


contingencies account, 
£50,000- Balance to credit of 
rofit and loss new account, 
27,693 wcrcrrcereeeeceereseesars 191,693 


468,992 468,992 








PROVINCIAL BANK OF IRELAND, LIMITED. 
BALANCE SHEET—December 31, 1928. 











ASSETS. £ 
LIABILITIES. £ is office, iii 
and in London...........000+-+ 199,927 
Money at call and short notice 760,000 
British Government Treasury oie 
Other ACCOUNEE ........--0000+00L4, 733,355 | DUDS .+++-eeeeerernrrererrrrrnnrsss 
half- . Investments, vis. :—British 
S tS 4s brought Government and Colunial 
forward from June 30, 1928 socurities, 57,002,550; ot 
ae en 000 Fvestments, £180,939 ........ 7,583,469 
tten off bank preruises Advances to customers and 6.752067 
and £10,000 placed to con- Other ACCOUNLB.......-..e0eeeee0 pod 
, 68,442 Bills SO ee awd 1,002, 
, iE dbcttbeosdvendectetoctes 209,962 
17,008,160 17,008,160 
PrRovIT AND LOSS ACOOUNT. ’ 
Total expenditure head , paenee Jane 30, 1928 «...+-++ 36,431 
caeataracne tes | Oe Poa re 
after pro 
Slt penny, ‘Sey ft Ane era acme 
adhe halliyear waccwierevree TERED! Sra Pree State, duty ot 
Placed to contingency account 10,000} notes oT ee > 
Written off bank premises...... 10,000} lation, costs, on 


bills discounted not yet 
and 


Dividend at the rate of 144 0d bad and doubtful debts 915,679 


come tax Seesecsoscoescoseeeeee oe 31,320 
Carried to new account.......... 37,122 — 
252,110 


i per 31, 1928, 
The for the half-year ending Decem 
is as follows :—Ineluding £36,431 brought lever _ 
last account, there remains a profit of £98,442. 


this the directors have declared @ dividend for the half- 





3,698,033 


9,499,409 


9,005,799 
589,995 
535,14] 


393,677 
1292, 965 


57,360 


781,038 
853,401 


£ 
25,825 


43,167 


679 


10 
8, 
of 
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LLOYDS BANK LIMITED. 


Chairman : 
J, W. BEAUMONT PEASE. 














Deputy-Chairman: 
Sir AUSTIN E. HARRIS, KBE. 





HEAD OFFICE: LONDON, E.C. 3. 


aaa 



















CAPITAL : 
SUBSCRIBED - £73,302,076 
PAID UP - - £15,810,252 


Over 1,800 Offices in 
and Wales, — others 
and Burma. 
























Colonial and Foreign Department : 
rere ee neeeee 80, GRACECHURCH ST., LONDON, E.C. 3. 
December, 1928.) 
DEPOSITS, ke. - £353,638,942 Trustee Department : 
ADVANCES, &e. - £187,155,085 39, THREADNEEDLE ST., LONDON, E.C.2. 






The Bank has Agents and Correspondents throughout the British Empire 
and in all parts of the World, and is associated with the following Banks: 









THE NATIONAL BANK OF SCOTLAND LIMITED. THE NATIONAL BANK OF NEW ZEALAND, LIMITED. 
BANK OF LONDON & SOUTH AMERICA LIMITED. BANK OF BRITISH WEST AFRICA LIMITED. 
LLOYDS & NATIONAL PROVINCIAL FOREIGN BANK LTD. THE BRITISH ITALIAN BANKING CORPORATION, LIMITED. 










Codes: Telegrams: Telephone: 
Peterson International Eurogen Cannon Mansion House 5222 
(2nd Edition). London. (4 lines). 








EUROPEAN & GENERAL FINANCE 
CORPORATION, LTD. 


82, King William Street, LONDON, E.C.4. 
(Capital - - £500,000) 








GENERAL COMMERCIAL AND FINANCIAL 
BUSINESS AND ISSUES. 








Bankers: LLOYDS BANK LTD., 39, Threadneedle Street, LONDON, E.C.2. 
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year at the rate of 14} per cent. annum, less income 
tax, which will require £31,320; they have added to 
reserve fund £10,000; written off bank premises account 
£10,000; placed to contingency account £10,000; and 
carried forward £37,122—£98,442. 


ROYAL BANK OF IRELAND, LIMITED. 

The report states that the net profits of the bank for the 
year ended August 31, 1928, after making provision for all 
bad and doubtful debts, amounted to £68,657, which, with 
the amount brought forward from last year of £10,388, 
make together £79,045. From this an interim dividend at 
the rate of 8 per cent. per annum (less tax) for the first six 
months of the year has aan distributed to the shareholders, 
£10,200, leaving a balance of £68,845, out of which the 
board have appropriated to reserve fund, bank premises, 
officers’ superannuation and other contingencies £42,000, 
leaving available a balance of £26,845, which they recom- 
mend should be appropriated as follows:—A further divi- 
dend at the rate of 12 per cent. per annum (less tax) for 
the six months ended August 3lst last, £15,300. The bal- 
ance to be carried forward to the credit of next year’s 
account, £11,545. 

BALANCE SHEET—August 31, 1928. 
£ 


LIABILITIES, ASSETS. 
Baye eon | Investments—British Govern- 


300,000 | Colonial 
230,000 


6,758,579 


7,315,424 7,315,424 


PROFIT AND LOssJACCOUNT. 


Dr, £ 
Interim dividend at the rate of 


last year 10,388 
Net profits for the year after : 
for all expenses, 
and doubtful debts, &c. 68,657 


—_—— 


79,045 


BANK OF BRITISH WEST AFRICA, LIMITED. 
BALANCE SHEET—March 31, 1928. 


ASSETS. £ 
Cash in hand and at bankers, 


ae £1,8 
agencies, 70,745; 
in transit, £20, : 
Investmentse—British Govern- 
ment securities, £1,480,708 ; 
other securi £58,744; 


Gare has been paid up-> 1,200,000 
up... , 
400,000 


NETHERLANDS BANK OF SOUTH AFRICA. 


BALANCE SHBET—December 31, 1927. 
& 
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STANDARD BANK OF SOUTH AFRICA 


The directors declared an interim divide 
shillings per share (being at the rate of fou 
per annum), subject to income tax, o 
the half-year ended September 30, 1998, 
ments stand in the books at less than 
as at September 30, 1928, and all us 
provisions have been made. 


LIMITED 


rteen - 


8 invest, 
the market Value 


ual and necessary 


BALANCE SHEET—September 30, 1928, 
LIABILITIES. £ ASSETS 


Cash in hand and wi 
bankers (including eee 


of £2, 
2,229,165] ‘Afriesin Boers Bet 
2,893,335 terms of the Union of South 
611,015} Africa “Currency — and 
Banking Act, 1920," 
Cash at call and short Notice... 


Native gold in h 
traneit me and & 


*Investments—British Goy- 
ernment securities, Colonial 
Government, municipal and 
other securities, £5,082,379- 
Bank of British West Africa, 
Ltd., 33,334 £10 shares £4 
paid, £125,003 

Bills of exchange purchased 
and current at this date ... 

Bills discounted, advances to 
customers and other ac. 
counts 


Deposit, current, and other 
accounts (including profit 
and loss account and provi- 
sion for contingencies) 

Drafts outstanding 


Customers’ bills 


5,955,073 
2,975,000 


58,576 


on, 
10,953,369 


5,207,382 
8,169,674 


(including furniture and 
fittings) at cost, 
amounts written off 

Stamps, stationery, and open 
policies 


1,440,859 


72,434,308 72,434,308 


© These investments appear at, or under cost, and below market values ; 
September 30, 1928. , ~—— 


AUSTRALASIAN BANKS. 


AUSTRALIAN BANK OF COMMERCE, LIMITED. 


The report presented at the meeting on July 24, 19%, 
states that the balance of profit and loss for the year, after 
making full provision for all bad and doubtful debts, de- 
ducting rebate on current bills, and expenses of manage- 
ment, directors’ and auditors’ fees, interest on fixed 
deposits, rates, etc., amounts to £276,724, less graduated 
land and income taxes for the year, £59,983—£216,741. 
From this amount the following appropriations have been 
made :—Transfer to reserve fund, £40,000; interim half- 
yearly dividend at the rate of 8 per cent. per annum was 
paid in January, absorbing £88,320; and a final half-yearly 
dividend at the rate of 8 per cent. per annum is now 
recommended, amounting to £88,320—£176,640—£216,640; 
balance, £101; brought forward from last year, £26,664; 
leaving to be carried forward, £26,765. 


BALANCE SHERT, June 30, 1928. 


which customers 
season to the 
031 198. 14. 


£18,623,453 
PrRoFIT AND Loss ACCOUNT. 
£ Or. 








5,955.07 
2975 09 


58,576 


207,382 
169.674 
3,906,078 
» 730,51) 
953,369 


1440,859 
37,786 


434,308 
ef 43 at 


& 

86,887 
24,059 
39,192 
90,211 
12,379 


9,246 
6,259 
5,220 


5455 
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BARCLAYS BANK (DOMINION, 
COLONIAL AND OVERSEAS) 


OVER 400 BRANCHES IN 
THE UNION OF SOUTH AFRICA 


(NATAL . CAPE PROVINCE . TRANSVAAL . ORANGE FREE STATE) 

PORTUGUESE EAST AFRICA . SOUTH WEST AFRICA 

KENYA . TANGANYIKA . UGANDA . NYASALAND 
NORTHERN & SOUTHERN RHODESIA . EGYPT . SUDAN . PALESTINE 

BRITISH WEST AFRICA . BRITISH WEST INDIES 
MALTA . GIBRALTAR . MAURITIUS 
LONDON . LIVERPOOL . MANCHESTER . HAMBURG 
BRITISH GUIANA 


Agency: NEW YORK 


THE BANK’S WORLD-WIDE ORGANISATION IS AT THE DISPOSAL OF MERCHANTS, 
SHIPPERS AND TRAVELLERS. 


Head Office: 54, LOMBARD STREET, LONDON, E.C.3 


Commonwealth i2e Hank of Australis 


HEAD OFFICE - - - SYDNEY 





E. C. RIDDLE, Governor. H. T. ARMITAGE, Deputy-Governor. 


Guaranteed by the Australian Commonwealth 
Government. 


BRANCHES IN 
The Principal Cities and Towns of Australia 
and at 
36-41, New Broad Street, E.C., and Australia House, Strand, W.C. 
LONDON. 


Agents and Correspondents throughout the World. 


Bankers to: 

GOVERNMENT OF THE COMMONWEALTH OF AUSTRALIA. 
GOVERNMENT OF THE STATE OF QUEENSLAND. 
GOVERNMENT OF THE STATE OF SOUTH AUSTRALIA. 
GOVERNMENT OF THE STATE OF TASMANIA. 
COMMONWEALTH SAVINGS BANK OF AUSTRALIA. 


Branches in the Chief Centres and 3,542 Agencies at 
Post Offices throughout Australasia. 


As at 3lst December, 1928. 


Note Issue Department -- ++ «++ + , 

Rural Credits Department oe ee ee 1,035,257 

Head Office : OtherItems +» +» «+ + + ++ 6,688,935 
Sydney, New South Wales. $1 48,050 280 


LONDON BRANCH: 36-41 NEW BROAD STREET, E.C. 2. 
J. S. SCOTT, Manager. 


ERR RON i ef RRR He te See er Aen aae eye eee ans 


BANKING AND EXCHANGE BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


General Bank Balances .-- oe ee «+ £42,250,947 
Savings Bank Balances’ .- oe ee os Boe 
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BANK OF ADELAIDE. PROFIT AND Loss Account 
mapaneeen abies Dr. , 
LIABILITIES, e £ my a. £ ee en — F amows from last account £ 
Cuptial paid wp mhihoogfliocstnpeeh aes Specie, bullion and cash - March 31, 1928, and June 36, Balance of year’s Profits afice 06g 
Prof and 10s8. ct 1S$e¢| Australien noice and cash with "7°% | 1988, at 10. per cent. per bills, Interen 04 curent 
wealth Bank.... Somme ot _ 







seecececcccseccosesseson =< OU E LU | BAUS UCU AL Cbeccstrereseces 


Ot cercceesecerccocorescecese 


Sewer cccegesecceeeeseeeeseooses 


eoreecee 10s. per out ding recoveries trom 
and furniture... 347,509 share debts previous! 
Bills receivable and all other . ohen.s00: year’s pro - asbad ........ — 1,184,943 


3 
eStyitae 
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aan aa carried forward, 
IT Le eet ee | ing ieicionns- 793,654 
| tingent liabili nsist- letters of credit, & “sain eek 
| ing of letters of tae... 345,884 conten eee 345,884 1,355,559 lame 
. BANK OF AUSTRALASIA. 
The report for the year ended October 15th last states 
that, after providing for rebate on bills current, for British, BANK OF NEW ZEALAND. 
} Australian and New Zealand rates and taxes, and making BALANCE SHEET—March 31, 1928, 
provision for bad and doubtful debts and other contingen- LIABILITIES. £ ASSETS, 
cies, the net profit for the year amounted to £675,192. To Ongttel 99 qemmenet. oat 529,989} Coin, cash balances, and do * 
| this has to be added £139,568 brought forward from the shares issued to the New Oovemmennen nnn= TG 
previous year’s account, making a total of £814,760. From Pena ma Government ... 500,000 wealth, Fijian and Samoan 
| this £280,000 was paid as an interim dividend on Octo- ne ts the Mee Penland Motes of tthce basis ‘icgi "8 
ber 5th last, and the directors have now appropriated a Government—paid up... 175,781) tender) ........cecseecsseeeeen 40,603 
further sum of £315,000 to pay (on the increased capital of |? de® SiiGup, £351 466; Delton ee tel net eal 195,635 
£4,500,000) a final dividend of 7s. per share, making, in all, paid in advance, £08,902 440,429] Money at call andshort notice, 
5. £595,000, equal to 14s. per share, and representing for the | Preference? wth pep oy hn Government securities and 
), equal ; shares issued to the other securities in London... 7,119.4 
year a distribution at the rate of 14 per cent., free of income Zealand Government ... 1,375,000) Bills receivable in Londonand ” 
tax. The directors have also transferred £80,000 to bank | "inary shares of £1, fully An trAMsit ovsseessssssssssssee 2,885,327 
5 7. .  cacccccvseesescereceeses 3,750,000| New Zealand Government 
premises account. There will remain £139,760 to be carried | Reserve fund ............+-+++++ 3,025,825]  securities.....e.ceeseccss00s.+s, 644,30 
forward to the next account. The amount of the premium | N0es'2 circulation .........-.. Os9%.03¢ | Australian Government secu- ‘ 
8 rceeived on the 100,000 new shares issued last year, viz., ces due to other banks” 30,426| Municipal and other “iocal 
£600,000, has been added to the reserve fund. Bie pepebie and other lis- nw -+ pl aeaaa Jose 
BALANCE SHEET—October 15, 1928. for contingencies) ..........+ 3,954,877 | Other advances and securities 
. s Reserve for taxes eonereesres 426,000 ae oa a to oe oak, 
Chronlationvvveevreerevne 55 428623 | Specie, bullion, Government | 5 | ender credits cevsreve-e 99,801) _ for bad and doubtul debts 21,5358 
Bills payable, and other lis- Loans at call and at short ” oan” ae a in transis be- 
including provision EID cccrescconssonsnescenseen 120,000 | ,, mortgage department ares See eee | tree beatches «.....-.:. 1,545,198 
for contingencies ............ 3,909,217 | British Government securities 3,641,295 | Balance of profit and loss ... 1,149,162) Landed property, promises, &c, $35, 
le 4,500,000 | Government securities of Aus- Liabilites of customers for 
LUNA seeveesneesneeeveene 4,450,000} tralasia and other invest- pean. pent... om 
Dividend payable March 22, een 1,440,788 Long-term mortgage depart- 
, Siiccocsnasianipaiecietones 315,000 | Bills receivable and  remit- esis ~- 
transit ...........0+. 49,879,551 49,879,551 
£47,618,928 £47,618,928 
| COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
BANK OF NEW SOUTH WALES. tte a ee : 
The report for the year ended September 30th is as a... an ' Coin, bullion, Australian notes 
: follows:—The net profits for the year, after deducting | 1% cash to £10 per share, ee 
F rebate on current bills, interest on deposits, and paying eam od adie oan to TTR soseescocer-cor 750,000 
g income, land and other taxes (amounting to | 10s. per share, £1,371,609; Short-dated British Treasury 
. £294,345 4s. 10d.), reducing valuation of bank premises, ee ee Ge cen. Government, municipal, and 
providing for bad and doubtful debts, and fluctuations in | £1,802; 249,042 ordinary other public stocks and 
° Sa . : " shares paid in cash to 5¢ funds, and other debentures 871,67! 
the value of investment securities, and including recoveries | fer share, £62,260: 2,935 Bills receivable in London and 
from debts previously written off as bad, amount to | ordinary shares paid in cash balance of remittances and 4 5 
£1,184,943; to which is added—undivided balance from | pawrofant crn’: 1600000 | Note and bls of cvs baka, "308 
September 30, 1927, £170,616—£1,355,559. Interim divi- | Protit and loss account ...... 230,489 | Balances due frown other banks 161,1¢ 
dends at the rate of 10 per cent. per annum for quarters | Nive in Grae er lis. 226,775) Mills discounted, and other 
ended December 31, 1927, March 31, 1928, and June 30, bilities, including reserves advances, enchanive of De | 
| 1928, paid out of the year’s profits, in terms of Clause 105 eS ee — act LE a aes sceneiinsins 18,331,201 
: of Deed of Settlement, £561,905, leaving a balance of | bearing interest, £152,335; Real estate, consisting of bank 768,720 
: £793,654, which the directors recommend to be dealt with | Dearing interest, S300.00 tilbilities of customers and 
i as follows:—To payment of a quarter’s dividend to Sep- | interest, £9,921 others in respect of contibe 41, »45 


029 bear- 
tember 30, 1928, at the rate of 10 per cent. per annum out | ,,é mterest, £11,909,151 ... 27,307,885 gent liabilities, as per contra 
of the year’s profits, £187,500; bonus of 10s. per share out Continsent Habtlities, = pee a 


PUNare ass Sa 





| of the year’s profits, £187,500; augmentation of the reserve | “Dt «---vv--ersssreseensese ee 30,448,136 
; fund, "£250,000; balance carried forward, £168,654 30,448,706 - 
3 £793,654. 
} BALANCE SHEBT—September 30, 1928. 
; notes in ATES. £ ASSETS. £ YDNEY. 
mn ‘ae Os ee corrmmene COMMERCIAL BANKING COMPANY OF § 
OED wnesqechetninndivincipense 514,555| at LIMITED. 
Ba ne sais ad weiss asi. ©4°°2 +555 | , St DARMEES snes enenesnee 15,271,586 
ties (which include reserves Money at short callin London 100/000 BALANOB GHBBT, June 30, 1926. t 
held for doubtful debts, Short-dated British Treasury LIABILITIES. s se an Om 
amount at credit of invest- DILIS ..4..0000000. ano 2,000,000 | Capital paid-up .............+.++ . 4,739,013 | Coin, bullion, A cash 
ments fluctuation account, Investments— Reserve £00d .......0.-..00000+0 ; 3,950,000 monwealth notes and cash 4 io¢ og 
and amounts due to other 7,200,130} Bits and Colonial Govern. Notes in circulation ..........+. 2 ees we apy en ee 885,000 
DANS ...0..cccorssecsosesseseees ' ment securities ............ Bills in circulation ..........-+++ > Hah ‘Treast 
Paid-up capital ...............+.. 7,500,000 | Municipal ites securi- neues Soe and other liabilities 51/824°699 Short dated British any 2,795,000 
Se i ssi gg, P5800 |e irre 461,229 | Profit and loss account ..... .. 477,166 |. Htish and Australian Govera- 
_— loas, ; other — eeesees — 657,078 ment stocks and other securi- 6,516,852 
June 30, 1928, £561,905 ... 793,654 in 4 ties sssnvenessensnanenss sts o ’ 
| ets oe sierra apt 
: "291,601, advances to customers ... 51,355,368 Notes and bills of other banks 575" 
as per pad ery eseccces oe 1,225, Bills discounted, and 0 37,316,784 
CODER .....cccccccceseseeceees 2,690,984} others on letters of credit, Bante ace, furniture, 1,35714 
—_— 
as per contra Peereceecenecoocoe 2,690,984 963,154,171 


88,982,585 63,154,171 


229, 





£ 
gig 


1,184,943 


crea 
1,355,559 


£ 
7,527, 426 


81,629 
40,603 
195,635 
5,531 
7,129, 805 
2,885,327 
3, 644,300 
2,068,385 


979,586 
1,294,654 


1,453,565 


343,798 
533,597 


89,500 
616,210 


———_—— 


879,551 


D. 


£ 
322,597 
750,000 
305,000 


371,67 
180,273 
, 


30, 
61,191 
14,866 


31,201 
68,720 


12,285 


8,186 
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Supplement. 


BANQUE NATIONALE DE CREDIT 


Head Office : 16, Boulevard des Italiens, Paris. 





Chairman: A. Vincent. General — E. Level. 


550 BRANCHES IN FRANCE : 


gesee 


Authorized Capital - - Frs. 367,500,000 
Paid-up 99 - = FPs., 262,500,000 
Reserves - - - ~- Frs. 125,000,000 


Deposits - - - ~- Frs. 4,630,762,000 


_ FOREIGN DEPARTMENT: 15, rue Scribe, Paris | 


‘ 


LONDON REPRESENTATIVE: 
FRED. E. COTTIER, 33, Cornhill, E.C.3. 


Phone: Mansion House 8468-8469 


a 
Fecccccccccenccccscesoccessesceceececeecenenseceseeenerecececescccccecccececcecuseocscecccucsssuccececcecccccccccccecceccccccceseucececoceccecce 


Every kind of Banking and Exchange business transacted. 








IMPERIAL BANK OF INDIA 


Constituted under the Imperial Bank of India Act, 1920. 
For the purpose of taking over the undertakings and business of the Bank of Bengal, the Bank of Bombay, and the Bank of Madras. 


BANKERS TO THE GOVERNMENT OF INDIA. 


AUTHORISED CAPITAL: 225,000 Shares of Rs. 500 each ... Rs. 11,25,00,000 
PAID-UP CAPITAL as on June 30th, 1928; 75,000 Shares of Rs. 500 each—Fully Paid »” 3,75,00,000 
150,000 Shares of Rs. 500 each—Rs. 125 Paid % 1,87,50,000 

Res. 5,62,50,000 

RESERVE FUND as on June 30th, 1928 eee eee eee eco 99 5,22,50,000 
RESERVE LIABILITY OF SHAREHOLDERS as ‘on June 30th, 1928 eee o» 5,62,50,000 


Managing Governors :—Sir O. A. SMITH, Kt.; K. M. MACDONALD, Eaq., M.C. 
Local Head Offices: CALCUTTA, BOMBAY, MADRAS. 
London Office :—22, Old Broad Street, E.C.2. Sir 8. A. H. SITWELL, Manager. 


BRANCHES : 
Burra Bazaar Calcutta Benares Ellore Karachi Nadiad Sargodha 
Clive Street, Galou Berhampore Erod Ni Secunderabad 
Park Street, Calne Ben nem) Etawah etal N aft Tal met 


Ootacamund 
Parbhani (Sub-Agency) 
Patna 


Peshawar 
Peshawar City (Sub- 
si Poona (Agency) 
Hyderabad (Decran Poona Cty 
—" Moradabad Quetta 
Tien ultan Raipur 
Jalpaiguri . 
Jamshedpur Rangoon 
Jhansi uzaffarnagar paneer 
Johdpur Rawalpindi 
Jubbulpore Myingyan oe 
Jul ur City FIXED DEPOSITS.—Received at Interest. 


CURRENT ACCOUNTS.— Opened 
—_ Interest 
aoe TENT ANG OTHER 5 Beocive and Inigo alle for safe custody, Interest and Dividends collected and credited to sccount 


or remitted 1 with 
LOANS H CREDITS—G Mercantile Bills discounted. 
Rates, a8 Oe wdey ey, &c., ranted, and approved application at any of the Local Head Offices or Branches of the Bank. 


a re et Or eet eats 











Me Sa SAE OE Ee OT 


52 [soppienent. 


Provit AND Loss AOCOOUNT. 





Dr. & Cr. 
Interim dividend for the half- £ 
ended December 31, Amount brought forward from 
1927, at the rate of 10 per last — etbooganoocotbecesececce 60,184 
cent. per annum, paid on Profit for year ended June 30, 
January 24, a 236,261 1928....ccere0ee ooccecccveccooece 653,243 


with as f : 
Dividend for past half-year 
at the rate of 10 per cent. 


£65,215 wcrrscerecccercercerseeee 477,166 
713,427 713,427 





COMMONWEALTH BANK OF AUSTRALIA. 
BALANCE-SHEET—December 31, 1928. 


£ £ 
Capital account..........+-sersees 4,000,000 | Coin, bullion and cash bal- 
Reserve fund ............seeeeeee 498,406} BMCOS ............cecrsccereveres 1,195,037 
Rural Credits Department— Australian notes...............+0 3,191,955 
Capital account...........00+++ 954,463 | Money at short callin London 16,438,000 
Reserve fund .........scccceees 40,897 | Short-term loans in Australia 2,129,313: 


iP cochassnerenenssagnataaite 39, +. 9,826,500 
wealth Go t 
snpetnesotieannsnnninaal 2,841,360; securities (j value, 
Con t liabili t- SAE cintasssensheinbineiins 429,707 
stan credits per contra 509,404) Bills receivable in London 
remittances in transit........ 2,019,544 


Bills discounted, loans and 


Total bank ant rural = advances to a and on 
departments.......... 48,294, other sums to bank 
Note issue department.......... 48,698,227 | Bank ae 


hasienianhnaibpdiien 469,119 
and 





£ 
General Banking Department : profits for half- ended 
To reserve fund..........ssesseree 109,134 »y Slst December, 1928 : 
To National Debt sinking business ......0. sc. 218,267 


Crores 
eeeveecceseorce 


eeeccece 








687,891 
Notsg IssUz DEPARTMENT. 
Notes in circulation ............ 48,658,227 | Gold coin eo. enceseess 22,281,497 
reserve Brcccee 40,000] Debentures and o 
—— ae 
48,698,227 48,698,227 


ENGLISH, SCOTTISH AND AUSTRALIAN BANK, 
LIMITED 


BALANCE SHEET—June 30, 1928. 





Paid-up capital—1,000, Cash 306,331 
shares (E3 per share)... 3,000,000 | Cash at bankers and at'shors 
Reserve = XK in the 2: i BE ce easccorenecetooosesoos 3,609,678 
eed i 
£983,547; preferred Titdes) ......++000 paneecanecetance 2,390,770 
deposit stock, receivable and remit- 
£889,419; deferred inscribed tances in transit .........+0. 5,176,839 
stent cosces 1,932,466 vances and other — 
be D endenn 20,422,890 Sheen debts nd 
Notes in circulation ............ 1,083 auutpleanstanpaiaks 
Bills es on bills, 2,531,983 t ties)...... 
~~ y liabili ecnemee Bank premises and furniture 753,429 
Ry balance 
: less 
E. 8 & A. bank ofhews! 
provident fund, £10,000; 
tax, Gieaais; applied to 
men of stock, 
£98,437 — £376,250 
£277,961; balance for the 
as 
t, DOD cccesettecse 711,730 
44,512,778 44,512,778 
PROFIT AND LOSS ACCOUNT 
an of management in , Prodi, after deducting interest ° 
BS Pmdon and Australia, in- on stocks and 
cluding | directors’ and mang’ provision for bad 
auditors’ fees, &c. .......... 808,472] and debta and 
Income and other taxes ... 220,754 | contingencies ..........000.-«» 1,627,995 
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The report for the year ended Jun . 
—tThe profits for the year, after oan 18 88 follows. 
and doubtful debts and contingencies, amount ter for bad 
less expenses of management, £808 479. ; £1,627, 
other taxes, £220,754—£1,029,226, leaving bt pa 
this the following deductions have been made: 169, Fro 
dividend of 5 per cent free of income tax £150 An interim 
fund, £15,000—£165,000, leaving £433,769. ang ;; °°" 
posed to make further appropriations as follows. t 18 pro 
fund, additional, making, with £375,000 ae © resery 
of new shares and £4,249 profit on the sale oy On lesug 
£450,000 for the year, when the fund will oe 
£3,000,000, £55,761; to the E.8.andA, Banat! & 
provident fund, £10,000; to the payment of a furth 7 
pr cent., making a dividend of 12 per cent, for th a. 
free of income tax, £225,000 ; to the purchase and rs 7 
tion of deferred inscribed deposit stock in accordan — 
the articles of association, £59,500; to contingency _ 
£50,000—£400,251; unappropriated from the profite of tk 
year, £33,518; brought forward from June 30 ioe 
£277,961; leaving a balance to be carried forward 
£311,479. « 









































































THE NATIONAL BANK OF AUSTRALASIA, LATE) 
BALANCE SHEET—March 31, 1928, 


LIABILITIES, £ ASSETS, t 
tal Aeereceecseresereecere: eececece 5,000,000 Coin, bullion, Australian notes 
Reserve fund account ........ « 3,000,000] and cash at bankers ........, 6,421,243 
Profit and loss account ...... 398,495 | Government, municipal, and 
Notes in circulation .........+.- 47,956 | Other public stocks, deben- 
Bills in circulation ..........+ 788,793 | tures and funds _..........., 6,462,548 
Government deposits — not Bills and remittances in 
bearing interest, £247,670; CFANSItU ........cccccesresseeees 2,965,286 
bearing interest, £849,590... 1,097,260 | Notes and bills of other banks 103,993 
Other deposite—not bearing Balances due from other banks 118,488 
interest, £13,699,462; bear- a STAMPS ........0ceeeesseeres 
in: estate, consisting of bank 





SOOO ee rere eeesereseeres 
seocesesecceses = = “WAUGSOD | WISE BUGE COUR ccceresecessres 






tions vision for bad and doubtful 
others on letters of credit BND ‘Acdengendabsesensessesceses 28,222,494 
and guarantees, £2,170,831. Liabilities of customers and 





__ 


45,622,056 45,622,056 





NATIONAL BANK OF NEW ZEALAND, LIMITED. 
BALANCE SHEET—March 31, 1928. 


LIABILITIFS. ASSETS. f 
Cs ital issued —800,000 shares Coin and bullion at head office 
4 69 30a cach, €4.10, paid 9.000008 | Sh ot benhes ant moh 
Depad and current accounts 12088018 $1,110,334 cee 2,078,387 
age, | Mert ia 


for doubtful debts and de- Government securities...... 2,129,149 


preciation of investments) 1,384,647 | Bills receivable in London and 


eocoe-ee 72 in transit Seeesereerecrevecrerares 3,732,34 

ee er _ Bills discounted.........+000000+ 975,792 
Advances on securities and 

Current BCOOUNTS .....00..0 9,212,388 
Remittances in transit be- 

tween branches ........0000 280,854 
remises 

eeielne on clas _ SN 
18,981,716 18,961,716 





QUEENSLAND NATIONAL BANK, LIMITED. 
BALANCE SHEBT, June 30, 1928. 


§ 
LIABILITIES. £ ASSETS, 
ball Australian Notes, 
Oapital pald a wvoveererever PRO000 | Ota adh ab bankers nn LAOS 
ona Se gree ae ecorce §2,421 a es “(at oF ' 
. stock me 3,091,669] _ under market value) corerete 1,239,914 
ale cecuhe and other lia- = Government sees oe ont... 100,00 
bilities eteeqereerese eeeceeoorcores a ie t (short cial 
seccecceseee eevceoonrsese e 9,026, — ae 7 nmen ee ! 
-eanasnmnenenit ahr 
Bills remitted and én transitu.. 1704, 
Money in — at call and 170,00 
See eo 
rent account, wy — 
and Other eos ie eens 10229,88 
el aa cere 
rie te bank Pe 
figures £170,000 1 5 1% 
revenue producing) «+++ ; 
Prorir AND Loss ACCOUNT , 
& 1927... 1585! 
from June 30, 
Interim dividends paid Nov. ee 
29, 1983, OTS it ne a svoseest 201,960 
1928, £42,728; May 17, 30, 1928 «+--+ 
1928,£43,664 ......++ venenonnes 128,390 


ecoce . 


Transfer to reserve 
Balance at June 30,1928..... 52,421 “sal 
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18, 222,44 


5,622,056 


ED, 


2,078,387 


2,129,749 
5,732,394 
975,7% 
212,388 
280,64 
572,182 


941,716 


403,705 
350,000 


39,914 
00,000 
00,000 
14,331 
04,250 
70,000 


9,185 


6,279 
7,664 
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The BRITISH OVERSEAS BANK 


LIMITED 






CAPITAL AUTHORISED £5,000,000 ISSUED AND PAID UP £2,000,000 
RESERVE FUND {£200,000 


HROUGH its world-wide connections and agencies 

| the Bank is able to offer to its clients at home and 
abroad exceptional facilities in foreign exchange and 

in the financing of every form of foreign trade, and also to 


provide up-to-date credit reports and information as to inter- 
national business conditions. Correspondence invited. 








33, GRACECHURCH STREET, Lombard Court, LONDON, E.C. 3 


TELEGRAPHIC ADDRESS 
Inland: “Sazsnzvo,Wire,Lonpon” Foreign: “Sazsazvo, Lonpon” 
TELEPHONE No. RoyAt 7111 











Affiliated Institution in Poland: Ancuio-Po.tsn Banx, Lim1tgp, Warsaw 


Ea ee we 


EERRESRSETRPRRUNAT ERASER AEeRT ATER Cres asee eee eee 











OTTOMAN BANK 


Founded 1863. 


Capital - £10,000,000. Paid-up - £5,000,000. 
Reserve Fund - - - £1,250,000. 


London Office : 26, THROGMORTON STREET, E.C.2. 


- P. Sheppard. 
Manager: E. Assistant meng and Secretary: 
Deputy eet R. 8 8. C. Pearce. Sub-Managers: F. Fisher, G. F. Kerr 


MANCHESTER: PARIS: | MARSEILLES : 


56-60 Cross Street. 7 Rue Meyerbeer. 41-43 Rue Grignan. 





NICE: 
13 Place Massena. 








CONSTANTINOPLE (Galata, Pera & Stamboul). 





EGYPT. PALESTINE. CYPRUS. PERSIA. RAK. 

a Bagdad. 
ignaeeote Gertta. a iiormamehan, = Bara" 
ismailia, Jerusalem. Limassol. Teheran. a ag ™ 
Mansourah. Nablous. Famagusta. 

Minieh. Paphos. 

Port Said. 

ALONICA. SMYRNA. TUNIS. 
SYRIA. YUGO-SLAVIA 

Banque de Syrie et du Grand Liban—(Afiliated Bank.) ‘ini 
Aleppo. Beyrout. Lattakia. a co-Serbe—(Afiliated Bank.) 
Alekandretta. Damascus. —, Belgrade Bitolj (Monastir) 
Antioch. Hn a Zahie. Skoplye (Uskub) Nish. 


ATHENS—British French Diecount Bank, Ltd.—{Afiliated Bank.) 





The Bank has its own Branches or Agents in every important town in the Near East. 


Drafts and Telegraphic Transfers issued. 
"ees and insurance operations effected. 


Letters of Credit granted. 








Om pe an: 
nants rm naan : 
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UNION BANK OF AUSTRALIA, LIMITED. 


BALANOE SHEET—February 29, 1928. 29,986,700 Gold ana —- 


LIABILITIES. £ ASSETS. £ nest sd 30,916,700] current diary coin 
tal issued, £12,000,000: Specie on hand and cash bal- orward 713 789 Derwi notes 
reserve liabilitythereon eneneee ances zee 7,311,929 12,831 in the 
: 000, Deposits mad 
lion 76,858 1st December 8. with and 
399,404 | Money at call and short notice ae OU nom dt: fre mother ers 
n 5 8 Cana 3; b 
Saami Investments on account of 598,554 banki by y banks a 
Bills payable and other lia- reserve fund—British 46, 967, aoa Prespondents 
paid keioat cuulingenchen 3,343,909 othe, 4 naan Delish macaani $14, rere ia oa, 
el con D er inves’ » t, in- and 
Government, Australian short (not exceed 
ma and municipal 1,863,062 to rn in o anada, = 
Balance of remittances and - ; & stocks, and other securitia 


drafts in transit, and bills made f of a sufficient mashes 
receivable at London office. 8,144,168 Deposit yp my Sree able value ; 


to 
Bills discounted, loans and enees Gas $0 eyher Canks $39,147,086 ; call and sho 
th ’ th in Canada 2,629,397! (not excee ding thirt ot 
other securities at the Balances due to banks and loans in Great B Apu 
branches and in London soe SEER AES banking co ts United States a and 
premises in Australia an 9, $94,770 debentures and stocks a 


Bills payable 5,309] other securities of 
Letters of credit outstanding of a suffi. 
a a Lisbilitiesnotindiudedinthe "| cient marketable value to 
foregoing 


cover, $138 
it 1,839,379 er, $138,965,168 
, Government securities hot 


Dominion and Provincial 122,257,113 
47.1 exceeding market val 
er ves enced Railway and other bonds, 79,704,087 
debentures and stocks not 
exceeding market value .. 3,69 
Canadian municipal securj. ”°?% 
ties, and British, foreign 
and Colonial public securi. 
ties other than Canadian 
CANADIAN AND W.I. BANKS. not exceeding market value 


Notes of other banks i ney - 


[May 11, 1999 


BALANCE SREEE—Ocntee 31, 1928, 


921,683 
BANK OF MONTREAL. ;, 48,208,713 
in Canada (less rebate - 
The report for the year ended October 31, 1928, is as interest) after making full 


vision f 
follows:—Balance of profit and loss account, October 31, on + Alley 


1927, $154,800; profit for the year ended October 31, 1928, eo oy 
after deducting charges of management, and making full 
provision for all bad and doubtful debts, $5,847,327— ee ee 
$6,002,127. Quarterly dividend 3 per cent. paid March 1, (less rebate of interest) 
1928, $897,501; quarterly dividend 3 per cent. paid June 1, ee on en 
1928, +" 501 Ae dividend 3 per cent. paid Sep- 


tember 1 897,501; quarterly dividend 3 per cent. Non-current loans, estimated 


payable homies 1, 1998, $897,501; bonus 2 per cent. mena 
payable December 1, "1928, '$598,334—$4, 188,338; provision than cost (less amounts 


for taxes, Dominion Government, $400,000; reservation for mpage ea ~~" eons 
bank premises, $700,000—$5,28S8,338 ; balance of profit and 56,918 


loss carried forward, $713,789. 1,117,450 


Limited 


Subscribed Capital - - - £43,617,080 
Paid-up Capital elite « 9,479,416 
Reserve Fund - - = 9,479,416 
Deposits, &c. (31st Dec., 1928) 291,176,098 


DIRECTORS: 
Sir ARTHUR BALFOUR, K.B.E. CHARLES GIPPS HAMILTON, Esq. Sir AUSTIN LOW, =. 
Brigadier-Gen. The Hon. EVERARD BARING, The Right Hon. LORD ILLINGWORTH, P.C. RONALD MALCOLM, Eeq. is K.CV.O. 

on. The VISCOUNT INCHCAPE, |Sir GEORGEJOHN MARJOR “p 

sir HARCOURT BUTLER, 6.0.8.L, @.C.LE. mGcal, OOM K.C.LE. Sir WILLIAM BARCLAY PRAT) 7) 2 pina, 
COLIN FREDERICK CAMPBELL, Esq. | FRANCIS § ALEXANDER JOHNSTON, Esq. |The Most Hon. The MAR ‘OLE., G.C.V.0. 
CHARLES CAVE CAVE, Esq. Colonel E VILLIERS EMILIUS| , F.C, CCR Ts, Raq. 
JOHN C. DENISON DENISON-PENDER, Esq. LAURIE, Bart, C-B., D-8.0. Sir FELIX SCHUSTER, Bart 
MAURICE OTHO FITZGERALD, Esq. FRANCIS CHARLES LE MARCHANT, Esq.\Eugrace ABEL SMITH. Baic SMITH, ¥.C. 
Sir HARRY GOSCHEN, Bart., K.B.E. Sir JOHN BUCK LLOYD. Captain EVAN CADOG 


CHIEF GENERAL MANAGER: 
SIR ALFRED E. LEWIS. 


JOINT GENERAL MANAGERS: . WALLER. 
A. McOLELLAND. E. CORNWALL. G. H. WHITEHURST. H. 8. ELTENTON. F 


Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 


OVER 1,250 OFFICES. AGENTS EVERYWHERE. 


Every description of BRITISH and OVERSEAS BANKING Business transacted. 


AFFILIATED BANKS: 


COUTTS & CO. GRINDLAY & CO., LTD. 
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BANCO DI ROMA 


Established 1880. 


Head Office: ROME. 













| $Y) Capital Paid-up - —_- Lit. 200,000,000 
ese Reserves - -  - Lit. 50,000,000 


: The Bank is prepared to transact every class of approved banking business in 
5,693,0% ; and connected with ITALY and COLONIES, FRANCE, SPAIN, SWITZERLAND, 
MALTA, RHODES, SYRIA, LEBANON, PALESTINE, EGYPT, ASIA 
260548 MINOR, and TURKEY. 
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192,237,14 


19,704,087 







921, 
4820878 






A ffiliated Banks: 


BANCO DI ROMA (France) S.A. Head Office; PARIS, and Branch at LYONS. 
BANCO DI ROMA (Espafia). Head Office: BARCELONA. 
BANCO ITALO EGIZIANO S.A. Head Office: ALEXANDRIA. 


CORRESPONDENCE INVITED. 







08,752,349 






22,416, 666 













5,496,447 
2,012,929 


London Representative: 


Gresham House, 24, Old Broad Street, E.C. 2. 


Telephones: LONDON WALL 9656-9657. 


SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE. 


Société Anonyme Fondée en 1864. 
Subscribed Capital = = - Frs. 500,000,000 
Paid-up Capital - - - -  Frs. 250,000,000 
Reserve Fund and Undivided Profits Frs. 121,427,573 
Deposits at 31st December, 1928 - Frs. 12,608,457,413 


Subject to confirmation at a shareholders’ meeting on 17th June next, the reserve will be increased 
by Frs, 187,500,000 resulting from the premium on shares recently issued. 





1,500,000 
586,975 
1,117,450 









Head Office: 29 BOULEVARD HAUSSMANN, PARIS. 
LONDON Office: 105 OLD BROAD STREET, E.C.2. 
West End Branch: 65 REGENT STREET, W. 1. 

a tlt len etaintiatieangl 
OVER 1,350 BRANCHES IN FRANCE AND NORTH AFRICA. 
SUBSIDIARY BANKS or Correspondents in all parts of the World. 


eS 


This Bank tr. description of English and Foreign Banking business, including the sale of Drafts 
and Telegraphic soso dg eg i Circular Letters of Credit and undertakes the purchase and sale of Stocks 
and Shares on the Continental Exchanges, the collection and cashing of Dividends, Coupons, Bill of Exchange, Drawn 

» atrangements for Documentary Credits, etc., etc. 
The West End Branch has been specially fitted with Safe Deposits for the use of Customers. This Office buys 
Forei change. 


oreign Ex 


and sells 
































13,125,227 


1,407,093 
3,013,002 
eeevccecceneees 456,073 

$873,782,524 


Seaeeeccecseceeeee 


$873,782,524 


BANK OF NOVA SCOTIA. 


Statement for the year ending December 31, 1928:— 
Profit and loss: Balance December 31, 1927, $479,207; net 
profits for year, losses by bad debts estimated and provided 
for, $2,635,519—$3,014,726. Dividend No. 233 at 16 per 
cent. per annum paid April 2, 1928, $400,000; dividend 
No. 234 at 16 per cent. per annum paid July 3, 1928, 
$400,000; dividend No. 235 at 16 per cent. per annum paid 
October 1, 1928, $400,000; dividend No. 236 at 16 per cent. 
per annum payable January 2, 1929, $400,000; Dominion 
Government tax on circulation to December 31, 1928, 
$100,000; contribution to officers’ pension fund, $100,000; 
written off bank premises account, $300,000; balance 
carried forward December 31, 1928, $914,726—$3,014,726. 


BALANCE SHEET—December 31, 1928. 
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Capital stock paid in ......... 10,000,000 | Current coin  ...........cceceee 
BERG  cccvcoscccccocccce 20,000,000 | Dominion notes ............... ivaai’oes 
Balance of profits, -¥ nase United States ae other for- 
accoun J currencies ......... 
Dividends declared and un- a Notes of other banks ......... Taynese 
ppannnonnosebesthanpsitenly 1,384 | Cheques on other banks... 
Notes of the bank in circula- due by banks and ee 
A TAS IR, 16,098,055 ts 
its not interest in Canada 4,579,718 
679,749 ; Se Deposit in the Central Gold 
to date mn al a 
$168,807,380 .......00-..... 212,487,129 | government securities, not 
“7 5,000,000 | Canadian ee — 
Balances due to other banks soeees| 05 ad Batish 2 
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Balances due to banks and ine other Se 


Peerrercescesecese 


t 
34,462,410 


11,997,376 


or 
89,685,059 





































terest) ym full 

vision for all and 
Roubtfal debts. ......-..-.. 21,160,455 

Téabilities of customers und 

letters of credit, as per 

hestiesnedlillinaioussesese 7,959,344 
t loans, estima: 

loss provided for .........++. 175,078 

premises at not more 

than cost, less amounts 
tten Off.........-ssecseseees 6,844,873 

t with the Minister of 

for the of 
the circulationfund ...... 479,451 

Other assets not included in 
the foregoing .......s.00000 276,656 
279,503,066 279,503,066 


CANADIAN BANK OF COMMERCE. 


The report of the directors for the twelve months ending 
November 30, 1928, was as follows:—The ce at 
credit of profit and loss account, brought forward from last 
year, was $1,423,925; the Standard Bank of Canada profit 
and loss balance transferred Nevember 3, 1928, after pay- 
ment of the usual dividend up to October 31, 1928, was 
$517,489; the net profits for the year ending November 
30th, after providing for all bad and doubtful debts, were 

,964,482—$5,905,896. This has been appropriated as 
follows :—Dividends Nos. 164, 165, 166 and 167, at 12 per 
cent. per annum, including one month’s dividend on new 
shares issued to Standard Bank of Canada shareholders, 
$2,448,234; bonus of 1 per cent., payable December Ist, 
$248,234; Dominion and Provincial Government taxes and 
tax on bank note circulation, $475,000; donations and sub- 
scriptions, $50,000; transferred to pension fund, $206,692 ; 
written off bank premises, $250,000; transferred to rest 
account, $1,923,400; balance carried forward, $304,336— 
$5,905,896. 
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GENERAL STATEMENT 
1 —November 
Notes of the bank in circula- . come - 
SIT ccnssneoremtsonastidiineess 36,273,087 | 24 and silver coin conn 
Deposits not inte- on hand, $24,785,513: gut 
rest, $144,581.68; de- reposted. in conten! gu 
in- reserves, $8, 
intoreat Dominion” ‘notes on “ii S46g 
date, $417,609,125 ...... 661,990,811]  Gepoaery 7 Dominion note 
ck tiineetaminee 972,982 | n,7°8°*¥*%, $7,000,000», 24 
Balances due to banks and ’ Notes of other banks." S6lig 
co: dents in United States ang"); 1813) 
the United States, the foreign currencies .,., UY 
U and Cheques on other banks ”""" 1) 
. s POE oon sen 48,759,805 Diora ane by other banks 32,486.59 
eed teeteenietanoee 18,000,000 | Balances due by ‘banks ax; 
reat ans 8,469, banking correspondents 
Letters of credit outstanding 19,357, elsewhere than in Can 
Letters of 9,357, an in Canada... 252999 
Dividend No: 167 and bon 10,915 Government fal 
payable December Ist...... 896,468 | -, Feeding market value” 
Capital paid up,$24, 400; ¥ Canadian municipal tos 61.75, 
Rest scoount, $34 Seeace: and British, foreign a? 
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fit and loss accoun market val 
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744,682,618 
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Other current loans and dis- 
counts in Canada (less re. 
bate of interest) after mak- 
ing full provision for all 
bad and doubtful debts... 313,318 1% 

Other current loans and dis- 
counts elsewhere than in 
Canada (less rebate of in- 
terest) after making full 
provision for all bad and 
doubtful debts ............0. 28,133,572 

Liabilities of customers under 

letters of credit, as per 
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Real estate other than bank 
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Shares of and loans to con- | 

trolled companies 4,326,274 
Other assets not included in 

a sacdlabaaanhh 379,656 

744,682,618 


eeeeeereeees 
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DOMINION BANK. 


The report for the year ended December 31, 1928, is # 
follows :—Balance of profit and loss account, December 31, 


1927, $120,525; profits for the year, 
charges of. management, interest accrued 


after ‘deducting 
on deposits and 


making full provision for all doubtful assets, $1,408,08¢- 
$1,528,613; which amount has been disposed of as follows: 
—dividends (quarterly) at 
$720,000; bonus, 1 per cent., 


shareholders of 18 per cent. for the year, 


12 per cent. per annum, 


$60,000; total distribution to 


$780,000; con- 


tribution to officers’ pension fund, $50,000; Dominion and 
Provincial Government taxation, $176,326; written off 
bank premises, $250,000; balance of profit and loss account 
carried forward, $272,287—$1,528,613. 


BALANCE SHEET—December 31, 1928. 
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Balance of profit and loss 
account carried forward .. 
Dividend No, 185, payable 
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under the Finance 
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ASS) § 
Gold and silver coin 1,460,602 
Dominion Government notes 10,534,537 
Deposit in the Central gold 
TOBETVES ..ccecseeseeserenseeees 
Notes of other banks ......... 
United States and other 
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Chairman of the Board, Lewis E, Pierson 
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IRVING Trust Company 


NEW YORK CITY 


President, Harry E.WarpD 


Chairman, Executive Committee, Lewis L. CLARKE 


Our Foreign Office, in New York, has every facility to handle business transactions in the United 
States, or any other part of the world, for correspondent banks in other countries. Its officers and 
staff are thoroughly familiar with the banking problems and requirements of international business. 


STATEMENT OF CONDITION, DECEMBER 31,1928 


REsources 

Cashon Hand and Due from Banks . . $327,121,064.44 
Call Loans, Commercial Paper and Loans 

eligible for Rediscount with Federal Re- 

serveBank . . . . 199,070,088.07 
United States Obligations . 30,051,245.30 
Short Term Securities . . . . . .  37,223,266.91 
Loans due on demand and within 3odays —105,849,406.72 
Loans due 30 to go days se 67,401 ,644.48 
Loans due go to18odays . 38,886,322.85 
Loans due after 180days . ° 2,128,338.58 
Customers’ Liability for on , 

(anticipated $2,972,149.80) . 5757155393 
Bonds a Other Ronsltee owe ke 16,1 eed 
New York City Mortgages. 12,579,240.00 
Bank Buildings. . . . . 996,161.52 


$895.1 38,399.89 





Vice-President, JAMES HECKSCHER 


FOREIGN OFFICE 
Woolworth Building, New York 


Representative in Great Britain—H.H.Cowarp, 106 Old Broad Street, London, E. C.2 


Dominion and Provincial Government, 
Municipal, 


Public Utility 


LIABILITIES 

Deposits. . . - $611,151,282.33 
Official Checks . 123,304,141.63 
Acceptances (including Acceptances to 

Create DollarExchange) . . 60,687,543.36 
Discount Collected but not Earned 1,260,351.88 
Reserve for Taxes, Interest, etc. 35251,117.79 
Dividend Payable January 2, 1929 1 400,000.00 
CapitalStock . 2. . . 2 4 4 2* 40,000,000.00 
Surplus and Undivided Profits . % 54,08 3,962.90 


Senta’ 





Vice-President, H. A. MATHEWS 







and 


Industrial Financing. 


Foreign Issues Underwritten. 


DOMINION SECURITIES 
CORPORATION LIMITED 


(Incorporated in Canada) 


MONTREAL OFFICE 
189 St. James Street 


Established 1901 
E. R. WOOD, President 


LONDON OFFICE 
6 Austin Friars, E.C.2 


NEW YORK OFFICE: 40 Exchange Place 
Head Office: 26 King Street East 
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$152,805,147 


Other current loans and dis- 
counts in Canada (less re- 
a eae 
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8,066,304 


debts... 62,667,815 


debts ............... 1,185,819 
Non-current loans, estimated 
loss provided for ............ 66,799 
at not oe 
than cost, less amoun 
UT sesenianiannatindh tinnae 5,642,737 
Real estate other than bank 6,521 
M on realestate sold 32,506 
De with the Minister of 
for the of 
the circulation fund......... 314,650 
Other assets not included in 
the foregoing .............++. 213,532 
Se under 
etters » a8 
een Per sang 
$152,805,147 


ROYAL BANK OF CANADA. 


The statement for the year ended November 30, 1928, is 
as follows: Balance of profit and loss account, November 30, 
1927, $1,809,832; profits for the year, after deducting 
charges of management, accrued interest on deposits, full 
provision for all bad and doubtful debts and rebate of in- 
terest on unmatured bills, $5,881,254, appropriated as 
follows: dividends Nos. 162, 163, 164 and 165 at 12 per cent. 
per annum, $3,600,000 ; bonus of 2 per cent. to shareholders, 
$600,000; contribution to officers’ pension fund, $200,000; 
appropriation for bank premises, $400,000; reserve for 
Dominion Government taxes, including tax on bank note 
circulation, $530,000; balance of profit and loss carried 
forward, $2,361,086—$7,691,086. 


BALANCE -SHEET—November 30, 1928. 


LIABILITIES. $ 
Capital stock paid up........... 30,000,000 
CO fUNd .......cercceeeeee 30,000,000 
Balance of profits 
SIRT ecscopsssnrcnconstyene 2,361,086 
Dividends unclaimed ......... 14,412 


Dividend No. 165 (at 12% 
¥ annum), payable Dec. 





SEED eensciondsaeedenss seene 900,000 
Bonus of 2%, payable Dec. 
JD seeabuidinipeasgnmnnbenn 600,000 
Deposits not bearing interest, 
$183,814,938 ; deposits 
bearing interest, including 
interest accrued to date 
of statement, $523,651,908 ; 
total ge semablenmeaiian: 707,466,846 
Notes of the bank in circu- 
SI cntbicnmtienbignenincnnes 43,829,869 
Advances under the Finance 
ii ccnsenneconkebiatbikasianiannaets 15,000,000 
Balances due to other banks 
I csicossnnesinniwctin 1,068,051 
Balances due to banks and 
correspondents 
elsewhere than in Canada 22,872,694 
Bilis payable ................+ 6,873,156 
Liabilities not included in 
the foregoing ................ 280,000 
Letters of credit outstanding 48,129,771 
909,395,885 


ASSETS. 
Gold and subsidiary coin on 
IID -wcinsnsencnsécsonsesasestes 
Gold deposited in central 
Gold reserves..........cs00.0e. 
Dominion notes on hand ... 
Dominion notes deposited in 
United States and other 


HOOP e teem eee eeeeeeetesees 


banks 
Cheques on other banks...... 
Balances due by other banks 
in Camada..,............cesceee 
Balances due by banks and 
banking correspondents 
elsewhere than in Canada 
Dominion and Provincial 
Government securities (not 
exceeding market value)... 
Canadian municipal securi- 
ties, and British, foreign 
and colonial public securi- 
ties other than Canadian 
(not exceeding market 
DRE narscesscccsccccsanes escoce 
Railway and other bonds, 
debentures and stocks (not 
exceeding market value)... 
Call and short (not exceeding 
thirty days) loans in 
Canada on bonds, deben- 
tures and stocks and other 
securities of a sufficient 
marketable value to cover 
Call and short (nct exceeding 
thirty days) loans else- 
where than in Canada on 
bonds, debentures and 
stocks and other securities 
of a sufficient marketable 


_ _Cuante Gus rebate of 
n ) after making full 
provision for all bad and 


3 
29,033,569 


8,400,000 
37,424,455 
9,000,000 
25,196,677 
3,248,813 
37,352,273 
1,546 
30,664,337 


85,257,914 


16,730,643 


16,640,108 


56,265,327 


43,646,422 


doubtful debts................ 292,315,473 
discounts 


Current loans and 
elsewhere than in Canada 
(less rebate of interest) 
after full provision 
for all bad and doubtful 


eecesegeceseesesoess datooese 145,422,395 


Non -~current loans, esti- 


mated loss provided for.... 2,224,752 
Bank premises at not more 
than cost, less amounts 
written Off...........c.cesesees 14,497,184 
Real estate other than bank : 
lovtadpimionadaamuiéien 1,626,757 
Mortgages on real estate sol 
by the bank.................. 1,478,486 
ities of customers under 
—— of credit as per 129,771 
con SCOSeeeeerecseseseesetes 
Shares of and loans to con- “ 
companies............ 2,780,845 
it with ae for 
purposes circu- 
lation fund ...........0s000 1,510,000 
Other assets not included in 
ee eeeeseresonese 548,138 
909,395,885 


£10 each, full 
gertsereetstatrnes 26,514,994 Becurity lodged praia Cot 2.216335 
eposits ...........ceecereee 1489, e and Governm 

Bills payable..............csesseee 3,360, am Meteinicvanhtindeds —— 2,250 
on account Bills of exchange, incl ret 25) 
heidebisinbabeginaiins 2,620,424 BilIB...4...s.sssseeee 14,816 26 
Loans payable, against Bills discounted and loans..... 194790] 

curity, per contra............ + 811,262 | Liability of customers for ac- 

Due to agents and co: - ceptances, per contra ....... 2,620,423 
WTED siissrbhaipnccenvsseneeses 5,000 | Due by agents and correspon. 
Sundry liabilities, including HN Se nksinensceisstnedscécsss. 102,764 

GEIOIE cittttnsisdcccccccpecoonse 816,217 | Sundry assets including ex- 
Profit and logs ............0+. 624,156} change adjustments ......... 283,772 
Bank premises and furniture , 
Liability on bills of ex- at the head office and 
change re-discounted, IIIT Antrtntensssesscrsececss 1,094,461 
£7,554,963 14s. 114., of which ra 
£7,075,127 18s. 8d. has run off 
at 11th March, 1929. 
forward ex- 
. change contracts for purchase 
and sale of bills and telegraphic 
transfers, &c., £42,588,834 
0s. 9d. 
£60,991,370 £60,991,370 





[May ll, 1929, 
INDIAN BANKS. 









CHARTERED BANK OF INDIA 
CHINA. 


According to the report for the 
last, net profit, after providing for “all bed oomber Bly 
debts, was £834,156, inclusive of £206,893 hee doubtf, 
from the previous year. The irterim dividends z forwarg 
of 14 per cent. per annum paid in September | a the ra 
£210,000. The amount now available is therefore on of 
and the directors propose to pay a final dividend 1156 
rate of 14 per cent. at the 


er annum, together with : 
€s. 3d. per share, making 203 per cent. per non 


whole year, free of income tax: to set asid 
account of conti i rd th i 
" a * ag ingencies, and to carry forward the balanog 





















BALANCE SHEET—December 31, 1928, 





£ ASSETS 
Capital, 600,000 shares of £5 Cash in hand : £ 
paid UP vicesseees wadiols i 3,000,000 Balin ) ne yen a a 
Seeveerevesessessceee 9 vernment Other o 
Notes in circulation ............ 1,749,125 | ties ........ et 
Current and other P. and O. Banking Corpora. 9,238,054 





PROFIT AND LOss. 
For the year ended December 31, 1928. 


Cr. 
Balance at 3lst December, 





Tue, 1928.......0.cccceeeeeeees 210,000 1927, £729,393; less Divi- 
Balance pro to be dealt dend for half-year to 3lst 
with as follows :— December, 1927, £210,000; 
Dividend, at the rate of 14 per bonus of 68. 3d. per share, 
cent. per annum, for the half- £187,500; officers’ pension | 
year to date .........cseccseee 210,000} fund, £100,000; bank pre- | 
Bonus of 6s. 3d. pershare ... 187,500] mises, £25,000—£522,500... 206,893 
Con account ......... 40,000 | Net profits after deduction of 
Carried forward to profit and e of management, 
loss new account ............ .656] and after providing for bad 
and doubtful debts, taxa- 
BOR, BS, ccccccesccssscevcecorese 627,265 
£834,156 £834,155 


EASTERN BANK, LIMITED. 


The report for the year ending December 31, 1928, is as 
follows:—The net profits to December 31, 1928, after pro- 
viding for contingencies and including the balance brought 
forward from the last account, as shown by the annexed 
statements, amount to £164,470. An interim dividend at 
the rate of 4s. a share was paid in October, absorbing 
£40,000, and the directors now recommend a final dividend 
of 5s. a share, less income tax, at 3s. 8.627d. in the £ (after 
allowing for relief in respect of Indian taxation). They 
propose to add £25,000 to the reserve fund, which will then 
stand at £450,000, and to write £5,000 off premises a 
leaving a balance of £44,470 to be carried forward to the 
next account, 


BALANCE SHEET—December 31, 1928. 

f 

LIARILITIEFS, £ ASSETS. . 

Capital paid up, £5 per share... 1,000,000 | Cash on hand and at bankers 1405. 


Reserve qcitnteeccccgonepssee s @ Bullion on hand and in transit 
Current and deposit accounts 6,170,098 | British Governiunent, —e 
Bills pa: Cashalntekenmabnirnensss .770 | Government and 0 net 000 
Acceptances on account of cus- ‘m. ann of yas a 
payable Seeeeereeeeataeee . ,’ been ey, as ity 
and securi seeeseeere 2,363,148 | for Government — 
Sundry accounts, including ex- valued at, or under, p 31 
change adjustments............ 110,844] current on December ol | 1») 47 
Profit und loss account ......... 124,470 a -. 11605319 
receivable, rediscounted P liability for drafts 
me625,579,, of which ap. to nst shipments, Pet one an 
— 1929, £582,123 had nw agents and oorrespon- 5,420 
Prin pataes wat anest | sandy Soil lie 
sterling and telegraphic change jastmmen tse . 194,577 
transfers £4,636,160. Premises and furniture -.- al 
ll, 








TA Any 


mber 3), 

| doubts, 
forward 

the Ta’ 

absorb. a4 

£624 158 

1d at th 


bonus of 


0 for the 


on 
8 balancg 


g 

8 4 
a 
; 9,238,054 
f 
2,276,333 
, 225095 
M4 816,216 
2,947 901 
2,620,423 

102,764 

283,772 


1,094,46] 


es 


60,991,370 


206,893 


627,263 


£834,156 


is as 
"pro. 
yught 
exed 
id at 
‘bing 
dend 
after 
They 
then 
unt, 


5.905 
"sal 








THE ECONOMIST. aes ] 59 


W.BLYDENSTEIN & Co. 


54-55-66, Threadneedle Street, 
London, E.C.2. 


BANKERS 


ALL BANKING AND _ DISCOUNT 
BUSINESS TRANSACTED. 





Dhe 
ANGLO-FRENCH 
BANKING | 
CORPORATION 
LIMITED 


CAPITAL 
Authorised Subscribed & Paid up 
£2,000,000 £1,250,000 


President : 


The Rt. Hon. The EaRt OF DERBY, K.G., G.C.B., 
G.0.V.0., P.C. 


Directors : 
Vice-President : CHARLES LAURENT 


F. A. SZARVASY, Chairman LORD CHARLES MONTAGU, 
8. CHRISTOPHERSON C.V.0., D.L. 
R. OLAF HaMBRO VICOMTE DE LA PANovsE, 
R. M. HOLLAND-MARTIN, C.B. K.0.M.G., K.C.V.0., C.B. 
8S. METZ JEAN PARMENTIER 

PIERRE MIRABAUD HENRI POUYANNE, C.B.B. 


Dealers in British Treasury 
Bills of any Maturity. 


Deposits received for short and 
longer periods at rates to be obtained 


on application. The Bank undertakes commercial 


banking business of every description 
throughout the world and is specially 
equipped to assist in the development of 


Special Facilities for Business trade between Great Britain and France. 


with Holland. 
Tetphone: 3, LOMBARD ST. ,{2, 


FORWARD CONTRACTS IN FOREIGN “LONDON. E.C.3. "an" 


CURRENCIES. 





THE MITSUI BANK, LIMITED, JAPAN. 


(The Oldest Banking Institution in Japan—Founded in 1680.) 


Capital Subscribed ad én jos ia ee Yon 100, ,000,000- +00 Special Reserve Fund one ove 200 «-. Ver 27,000,000: 00 
Paid i ae on are ha Mi om ,000,000- 00 Reserve Fund for Dividend eee toe eee eee 9,000,000 - 00 
Reserve Fund aes on obel one és0 att a +00 _Uadiviees Profits .. ae eet 3a3 nx 3,007,821 - 29 


HEAD OFFICE: No. 1-5, HONKAWAYACHO NIHONBASHIKU, TOKYO, JAPAN. 
inland Branches : 


Dojima (Osaka), F , Kobe, Kyoto, Marunouchi (Tokyo), Moji, Kagem Nagoya, Nihonbashi (Tokyo), Osaka, Osaka 
(Cake), Fubecka, Hineshims, Kewagueht (Ocala), Ko" case Suimoncsshi, Wakatasten, Yokohoms ~ = a 


Foreign Branches : Bombay, London, New York, Shanghai, Seneehen 


Londor—Ba gs eg Paris—Comptoir National d’Escompes de Faris; Banque de l'Union Parisi 
om r Nationa 4scom 6 nque ae on enne, 
riage Bank, 14d. and Bank, Ltd. Membure—Tommers- und Privat-Bank, A.G. 7 


New York—Th Trust Company ; 
The fational ity Bank of Kew York; anid we Bombay—National Bank of India, Ltd.; Lloyds Bank, Ltd., Cox’s Branch. 





CONDENSED BALANCE SHEET. 





Dr. 31st December, 1928. Cr. 
Liabilities Yen pains, Yen. 
Deposits (cu: Pema (current, fixed, etc.) 7 7 .. 605, 609, 498-53 | Cash in hand and at the Bank of Japan . see eee ee 48,669,385 - 00 
Dee f see cse eee vee glo BAN ORB: ie | Sapetnen cal or eGo t Bo ds" aa ae ae 118°149'100.89 
to oe oem 2 apanese and Fore vernment Bon aes aa ea 166° 
Due to sand cormapondents® discounts) Tr dike i ata - 026,205: 67 | Municipal and other Bonds... we ase tse, nae 118,508,611 +80 
ding ch - wes 3 537,141°38 | Stocks se we ~ faa eee wae 525,000 - 00 
Linblities under L/C, ete. 2] 7,009%501-04 | Loans and Discounts, woe oe 894,009,963-58 
literest accrued on deposits not due tre tee see" "7/208,478°14 | Foreign Bills purchased =... ose eee nve one eve 111,628,212-28 
Rebate on bills not due ME ee fine “**  9"599,962°97 | Due from Foreign Banks ... tines ange . Cn . a a ee 
onal receipts, etc. |. tee tee tee 946,031-18 | Due from Inlan Correspondents . coe = eee «198, 152-70 
Capital tte tee nee ee st 1 0 00099000 | Customers’ Liabilities under L/C, etc., per ‘contra i] IND 17,009;501-¢4 
ReerveFunds 7  "** pos tre eee "63,500,000-00 | Provisional Payments —: wee ooo = wee 887, 1628-88 
Pension Fund Re se Me Se er. LA A ee | Bank Premises and Real Estates oe a iw 1 | ete, a 
Pat the half-year OTOL. -7]390,221-29 | Capital uncalled... ve tee tee nee wee 40,000,000 08 


eee nee £2,697,635 - 45, | 
Transfer from Pension Fund, 3 £162,731: 18, | 











asi | B72, 805,01-0 
2 inne a ae Ric 3: i 3 tN aie ebea Wi can. PA 
Oe ree Med " : APPROPRIATION “OF PROFIT. sennivnnigeeiiienamamansie mid 

Eero Yen. 
Reserve Fund 500,000-0 | Profit for the half-year soe 7,390,221 -9 
Pension 50 ee | 
oe ; 
-00 


Dividend to Shareholders “2.7 8,000,000" 
Palance carried ened to next Account... 8,007,821° 89 | 

7,390,221- 2° 
—= 


The Bank roved inward and outward Bills, grants Commercial Orefite, issues Travellers’ Letters of Credit 
sells Drafts and Telegraphic ar, nove. all en places in the World, and makes collections 
London Office: WINCHESTER HOUSE, OLD BROAD STREET, E.c.2. 
Inland Telegram Address : “ 5 ee Stock, London.” 


Tel . London Wall $221, 3222. 
Fordgn I oe aoe London Wall 4239. Cable Address : “ Miteuigink, London. 









221-39 
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PROFIT AND LOSS ACCOUNT. BALANCE SHEET—December 31, 1928 


£ 
at December 31, 1927, Capital issued— a in nats 
es less oe = 50,000 “*A’’ shares, £2 10s. Bullion d and 
. per share arch 37 
192, £50,000:  transte i 5,000 Securities and cj 
to reserve fund, £25,000; “cg 375,000 Government and other siocks Y 
‘ire 1480000) "War Ba adh 
Net profits for the year ended ’ ; 
ber 31, 1928, after other accounts, including 
expenses Of man- rebates and provision for 
agement and general charges bad and doubtful debts 13,493,253 92, 
at head office and Bills payabl 621,678 | Freehold banking — 6,897) 
and providing for bad an Loans payable against secu- Liabilities of custo ises .,, 
doubtful debts, deprecia- rity per contra ecceptances per mers for 
tion and income tax Acceptances on account of Sundry atten contra...... 3994 
a customers, per contra amounts due by including 
164,470 Profit and logs account 1 agents 


receivable and 


18,989,409 


IMPERIAL BANK OF INDIA. pp aemies SRO tee en 


The report for the half-year ended December 31, 1928, | }i},9%,t0 March 11, 1929, £2,921,079 

states that the net profit of the Bank for the half-year pontencts eutsaentany Sor ae 

amounted to Rs. 40,51,095 which, with Rs. 29,63,120 brought 

forward from the half-year ended June 30, 1928, made a ae , 

total of Rs. 70,14,215. This sum the Governors of the Bank ee aie in the above are convert 
disposed of as follows:—(1) In payment of a dividend to : se 

the shareholders at the rate of 16 per cent. per annum, free Dr. — e Pee = 

of income tax, Rs. 45,00,000; (2) transferred to reserve | Ad interim dividend of 8 per Balance from December 31. 
fund, Rs. 5,00,000; (3) transferred to pension funds, cent. on 30,000 “A” shares, 1927 oe 


. . B” $ é ividen 
Rs. 3,42,000; (4) carried forward to the profit and loss 50/000 “oO” “a. a 84,000 ial ehépeen Le 
account of the current half-year, Rs. 16,72,215—total | Amount transferred to reserve 16 per cent. for the year on 


Rs. 70,14,215. fund 30,000] the “A.” “B 


in pension fund 15,000 | Net profit ‘or the reur ending 
BALANCE SHEET—December 31, 1928. Amount written off freehold December 31, 1928, a 


banking premises 40,000} providing for bad and doubt. 
246,047} ful debts 


415,047 


NATIONAL BANK OF INDIA LIMITED. 


2 81,59.628 The report for the year ending December 31st last state 
for that the net profits for the year, after providing for all bad 
and doubtful debts, amount to £530,829, and adding 

£276,500 brought forward, the available total is £807,320 

7,52,503 | An ad interim dividend at the rate of 20 per cent. pe 
410,57,7,572 | annum, free of income tax, was paid on September lith 
97,38,52,393 | last, amounting to £200,000. The directors now recommen 
a further dividend at the same rate, and an addition of 


MERCANTILE BANK OF INDIA, LIMITED. £50,000 to the reserve fund, raising it to £3,000,000. They 
The report for the year ending D si 31, 1928, states | Propose to write £30,000 off house property account and 


a: to add £50,000 to the officers’ pension fund, leaving a 
that the net profits for the year, after providing for bad : : 
and doubtful debts, and including £164,846 brought forward | balance of £277,329 to be carried forward. 
from last account, amount to £415,047. From this sum BALANCE SHEET—December 31, oe 
has to be deducted £84,000, being the interim dividend of | (The rupee assets and liabilities have aaa panimmedmimabr ree 
8 per cent., less income tax, on the “A,” ““B” and “C”’ | o, ita:_paid up £12 10s. per Cash on hand, at call and at 
shares paid in September last. The directors have added 000} _ banke es 
£30,000 to the reserve fund, £15,000 to the officers’ pension | Beserve tund BO 000 Fa ai 
fund, and written £40,000 off freehold banking premises. other accounts, including curities. ocose SEU 
They now recommend a final dividend on the “ » “B” and dou ee 
‘*C” shares of 8 per cent., less income tax (making 16 per | Bits payable 1,040,331 teed Gebentarss r. 1 
cent. for ie gyere leaving a balance of £162,047 to be cceptan = Ww with Bank 


ties 
ar Loan lodged 
carried forw of England as security for 


BANCA NAZIONALE DI CREDITO 


CAPITAL paid up . - » L.300,000,000 
RESERVE FUND - « ~~ _ = _ L.60,000,000 
DEPOSITS (28th February, 1929) over L.2,325,000,000 


Head Office : MILAN. 


Branches _eoratd i . Bol a Bolzano, 

Abbiategrasso, Acqui, Alassio, Alessandria, Ancona, Aquila, Asti, Bari, Bedonia, Bergamo, Biella, yt la, Ferrara, 

Brescia, Busto Arsizio, Cagliari, Cantu, Carrara, Caserta, Catania, Coggiola, Como, Cossato, Cuneo, Domo Mil ~ Monza, 

Fiume, Florence, Gallarate, Genoa, Imperia, Lecce, Leghorn, Legnano, Lentini, Lucca, Meda, Messina, Py se Rimini, 

Mortara, Naples, Novi Ligure, Padua, Palerme, Parma, Piacenza, Pietrasanta, Pinerolo, Pisa, eto ra > Sean 
Riposto, Rome, Rovigo, pierdarena, San Remo, Santa Maria Capua Vetere, Saronno, Sone, ; — ’ 
Squinzano, Terni, Treviso, Trieste, Turin, Udine, Varese, Venice, Vercelli, Verone, Vicenza, Vigevano 


Affiliated | Banks :— sa Ste 
BANQUE ITALO-FRANCAISE DE CREDIT  - { MARSEILLES 0, fies Cannebitre 


BANCO ITALO-EGIZIANO - . ; sl i 


BANCA DALMATA DI SCONTO - - 
BANCA COLONIALE DI CREDITO “ - 


THE BANK offers facilities for the transaction of every description of Banking Business in Italy. 
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INGLO-INTERNATIONAL BANK, LTD. 


24-28, Lombard Street, London, E.C.3. 


tdephone: Mansion House 6543 (9 lines). Telegrams : “ Anglank, London.” 


CAPITAL : 


Authorised - - £2,000,000 
Paid Up - £1,960,008 


BOARD OF DIRECTORS: 


Chairman—GENERAL THE Hon. Sm HERBERT LAWRENCE, G.C.B. 
Managing Director—PETER BARK, Esa. 
BE. W. H. BARRY, Esq. Dr. PAUL HAMMERSCHLAG. 
JULIAN DAY, Esq., M.C. Sm J. GORDON NAIRNE, Baar. 
A. G. M. DICKSON, Esa. LUDWIG von NEURATH, Esa. 
Tus LORD FARINGDON, C.H. Sm OTTO NIEMEYER, G.B.E., K.C.B. 
Sm HARRY GOSCHEN, Barr., K.B.E. Sm WILLIAM PEAT, C.V.O. 
ZOLTAN HAJDU, Esa. KUNES SONNTAG, Esa. 
Sm HENRY STRAKOSCH, G.B.E. 


In virtue of its Affiliation and Connections in Central Europe, the Bank is in a position to afford special 
facilities for business with that region. 








ving a 
Rupee.) 
£ 
#,590,003 
743,825 
}, 589, 807 





KOMMANDITGESELLSCHAFT AUF AKTIEN 


Berlin W 8, Behrenstrafe 68/70 
Telegraphic Address: Danatbank 
Over 100 Branches - Correspondents at all important places of the world 
oa Balance Sheet per December 31, 1928 Liabilities 


Reichsmerk | Pt 
60 000 000/— 



















Reichsmark | Pf 
23 089 203/43 















foreiga currency, and interest Share capital . . 2. ee ee eee 


Cash in Hand, 
and dividend coupons due for payment . 
| Credit balances with bants of issue and banks 





Reserves .. cee eee eee $5 000 000|\— 





with a clearing organisation (Abrecbnungs- 


MUMS Ane Chie bbs wi uk-u’ ss ee 4 0 2 082 620 310/46 





69 301 309/14 | Creditors .. eee eeeeee: 


Cheques, Bills and Treasury Bills. . . . 556 862 890/97 








Crottt balances of the Bank C*Nostro” nae Acceptances. .. +6 ee 2 e@ © © @ 80 465 647|86 
ces) with bank: d_ banki rms 

ond yable within vee anauthe ‘ _ er 270 096 881/02 | Pension Fund for employees . . + - 4 000 000/— 
tan d i securities 

admitted te euatetion ans tees Exchange 138 681 3$7|41 | Oiher Habilifies . . - + « « eee 13 864141)13 





Advances on goods consigned or warchoused 266 380 901/97 


Securities in the possession of the Bank . . 
potdings in syndicates and joint operations 
ermanent holdings in other banks ap 
banking firms .......:.:-.8 o 
Leans and ances current acco 

a ee 


ee0e..weoevoee#e#eeee# * 


16710 349,20 





Net Profiis ...eeeerere 






889 247 904/71 
25 000 000|— 


2 512 600 448/65 
Dividend for the year 1928: 12 per cent 







2 312 660 448/65 









es ea OT NL 


‘a 
-_ 


wt 


Woy 











Prag vere —~ Ee — 6,261,486 
ouse property an - 
celisansenieiamebhnensiehinnent 507,679 
Bills of exchange............+.+++ 7,768,527 
Discounts, loans recei 
and other sums due to the 5 3 
CONEER o.coceeeeeeee. poeeneg esseee 953, 448 
£41,639,338 £41,639,338 


To bills receivable, re-discoun: £6,701,156 &s. 3d., of which up to March 16, 
1929, £5,227,079 166. 7d. have on Forward contracts aaa for the 
purchase and sale of sterling bills and telegraphic transfers £12,860,467 5s. Od. 


PROFIT AND LOSS ACOOUNT, 


£ £ 
Ad interim dividend at the rate Balance at December 31, 1927, 
of 20 per cent. per annum £596,500, deduct dividend 
for the half-year ended at the rate of 20 cent. 
June 30,1928  .........+..00+ 200,000} per annum for the half-year 
of management at ended December 31, 1927, 
head office and branches... 618,340| £200,000; amount written 
BPRRRTNOR. .00<c0cccconassedipeodidiese t house y account, 
£30,000; pension 
fund, £40,000; amount car- 
ried to reserve fund for the 
— ended December 31, 
927, £50,000—£320,000 ; 


balance brought forward... 276,500 





Gross profits for the ended 
December 31, 1 after 
providing for all bad and 
doubtful debts..............066 1,149,169 
£1,425,669 £1,425,669 


THE P. & O. BANKING CORPORATION, LIMITED. 
BALANCE SHEET—December 31, 1928. 


LIABILITIES. £ ASSETS. £ 
Capital — Issued — 259,416 Cash at bankers and in hand... 1,486,858 
shares of £10 each, fully Bullion in hand and in 
REE DR ccnneenscnerecnsccsstonsil 2,594,160 | tramsit ............scecsereneeeees 296,179 
Reserve fund ............cece+s+00 180,000 | Money at call and short 
Current, deposit and other MER cciccncccscnshccosshdenscenebe 78,750 
accounts, including pro- Bills receivable in hand and in 
vision for bad and doubtful transit, including Treasury 
debts, rebate on bills not DETID crecscnssronosoreronencnensnes 4,659,842 
due, income tax, contingency Investments — British and 
FABETVE, CTC......0.0ccccces- ceceee 7,843,865 | Colonial Government securi- 
Loans payable against security 6,405,000 ties at or below market value, 
Acceptances, endorsements, £1,927,076; Indian Govern- 
etc., a8 per contra ............ 803,736 ment securities at market 
Bills receivatile for collection, val £548,057: Indian 
@S PET COMETA ..........-.eeceee 598,231 Port ‘Trust, foreign Govern- 
Profit and loss account— ment and municipal and 
Balance brought forward other securities at market 
from March 31, 1927, £19,380: value, £254,830: Indian 
net profit for the year ended Railway debentures, guaran- 
March 31, 1928, £107,632 ... 127,012] teed by Indian Government, 
Nore.—There is a con- PIPE BED accccccccccdscccsceses 2,904,213 
tingent liability in respect of Allshabad Bank, Limited— 
bilis re-discounted qnmaies 23,403 ordinary shares of 
to £7,623,536, of whi Rs. 100 each, of which 14,665 
£7,355,230 had run off by are fully paid and 8,738 are 
June 27th. Outstanding for- d up to the extent of 
ward exchange contracts for 50 per share, at cost...... 589,569 
purchase and sale of bills and Loans receivable ayainst se- 
transfers, etc., CUTTY ..00...0eereereeee esesceseeeee 3y444,000 
£14,694,659. The rupee, tael, Advances to customers on 
Straits dollar and Hong Kong current and other accounts 3,509,827 
dollar assets and liabilities are Bank premises and furniture... 180,799 
— at a 1s. 6d., Liabilities of customers ~~ 
be . respec- acceptances, endorsemen' 
ively, with the exception of etc., as per contra........... eo. 803,736 
the Allahabad Bank, Ltd, Bills receivable for collection, 
ea which is at cost, @B PEF CONTA ....0..00-0+0s cove 598,231 
viz., Is. 53d. 





18,552,004 18,552,004 


LATEST BALANCE-SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD. 


ANGLO-CZECHOSLOVAKIAN BANK, 
BALANCE SHEET—December 31, 1928. 





LUBILITIES. Ke. ASSETS. Kg. 
Share capital paid............ 120,000,000 | Cash in hand ................+. 73,290,459 
REBETVES — .neacecrececsecenenes 065,892 | Balances at cal] with Na- 
Steff pension fund............ 18,000,000 | tional Bank and other 
Deposits annotate een 636,506,908 loca] banks................+. 73,035,825 
on current accounts ...... ’ — currency balances 
Transitory liabilities ...... 14,578,803 | with banks ............... — 
KZ. 99,923,744; guaran- :. 99,071,851 
tions, Ke 315,456,265 - 1§82000°000 
Ké. 415,380,010. : 50,838,920 
POON ccccsctes *dectodboe 
40,672,298 
10,524,597 
obligations as per contra 
Kt. 315,456,265, Ké, 
415,380,010. 
1,896,521,071 1,896,521,071 


ANGLO-INTERNATIONAL BANK, LIMITED. 


The report submitted at the meeting held on Friday, 
March 15, 1929, covers the year ended ber 31, 1928. 
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Capi 


in England ang 
Note-—There are contin- Advances to custon °°"; 751,36 
liabili respect usto ’ 
Fills of cahemee Sree alten’ , ~ 4,438,7 
counted amounting to £716,624. or acceptances and 


The period under review, it is stated, has shown steady 
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development, while substantial 

liquidating the the affairs of kei been made j 
for the year amount to £103,085, to which TS: The prof 
the balance brought forward from the oa be addeg 
rap £52,447, making an available helene a year’s e 
rom which it is Lee to place £10,000 to of £155 599 
tisation and £125,000 to contingency restive i 


18€8 amor 
ance to be carried forward of £ leaving & be 






















































BALANCE-SHBET—December 31, 1928, 














tal issued— ASSETs, 
1,960,008 shares of £1 each, ° Cosh with bankers in London 








and £ 
Tiere . 1,960,008} andb hand—Londog 
Ourrent, deposit and other " Money at call Ne manag Nhs 














Acceptances and - Bills receivabl abroad 345.56 
tees for account of = | British Govern yo 488° 
CUSTOMETS...........s00eeeseeee 3p147,924 > Semmaps bonds and ae 

Profit and loss account....... ] 





55,532 Investments—in banking seeeee 531,349) 
under. 




















guarantees on their 
as per contra behalt, 






















Premises abroad and fusaicasy 201% 
and fittings 0... 237,168 
10,402,499 


10,402,499 







ANGLO-SOUTH AMERICAN BANK, LIMITED. 


The report presented to the shareholders at the meeting 
held on Tuesday, October 16, 1928, states that the net profit 
after making provision for all charges, rebate, &., amounts 
to £480,440, which, together with £454,810 brought for. 
ward, makes a total of £935,250, of which £174,693 was 
absorbed by the interim dividend paid on April 30th. There 
is now an available balance of £760,557, of which the direc. 
tors recommend that £174,693 be applied to the payment of 
a final dividend of 5s. per share, less income tax, making g 
total distribution for the year of 10 per cent.; £23,963 be 
placed to legal reserves in Chile, Colombia and Ecuador; 
£30,000 be added to the staff pension fund; £25,000 be 
applied in reduction of bank premises account, and that the 
balance of £506,901 be carried forward. 
















BALANCE-SHEET—June 30, 1928. 


LIABILITIES. £ ASSETS. 

Issued capital, 873,466 shares Cash in hand, at bankers and 
of £10 each, £5 paid.........+. « 4,367,330 at short notice............000 6,931,437 
Reserve fund  ........cesceceeseees 3,200,000 | Balances with auxiliary banks 612,569 
Legal reserves in Chile, Col- British Government securities 8,308.94 

ombia and Ecuador............ 56,422 nee Government, railway 
t drafts.on head office and other securities ........... 2,889,709 
coconvnseccoscoooesceces 868,035 | Bills receivable...............++++10,199,889 

Bills payable—drafts on Holdings in foreign and aux- 
office and branches at usance 2,641,161 iliary banks, &c., at cost...... 2,287,747 

Acceptances and engagements British Bank of South America, 

on account of customers...... 6,155,473 Limited, 99,810 shares at 
Current, deposit and other By i iindigdisncsiessevasectagnies 2,345,535 

accounts 


eeeere Seeceesesereseeses Bank of 8 


need bills, &., shares at cost. 463,691 
on At COB... .ceeecereseeseee , 
DOG AUC.........cccereceserseresees 126,417 | Liability of customers for ac- 
Profit and loss, as per account ceptances and engagements, 
, £935,250; lese in- PET CODETA.......seceseesesereeres 155,474 
dividend paid on April Advances, &0.......0:scecersereeees 26,490,357 
30, 1928, £174,693; transfer Bank premises and office fur- ones 
to legal reverves, 963..... 736,594 niture ........ ssesenssnsesesssennes 2 
To liability on re- Bills for collection, per contra... 8,957,147 
discounted and on uncalled Certain of the above assets 
capital on investments held have been lodged with other 
£7,870,277, of which £6,481,486 parties on which a lien exists 
has run off. to the amount of £855,864. 





76,449,705 16,449, 705 


PROFIT AND LOSS ACCOUNT. 
g 


£ CR. 

Charges at head office and Balance brought forward from wus 
branches including British last account .........- =“ , 
and other income taxes....... 1,454,963 | Gross profits and cred 7 eo 

Rebate of interest on bills, &c., providing for bad and dou oocist 
not due.......... 1 canadien 126,417 | ful debts ...se.-seesseeseseesee 061, 

935,250 





2,516,631 





BANCA COMMERCIALE ITALIANA. 
BALANCE SHEET—December 31, 1928. 


d Government 
Bills payable .........00. 299,400,088 | bonds an rernmnetn) 4,328,528 
Commercial acce oe 665,564,181 Bills for collection enaeeeeee 1s 
Counts ....... Ss cccanaiiane 7,422,555,016 Conant and om eummes ’ 
accounts ec emis 295,415,847 | banks and aye ee 
enstcegnongece seve _ 435,015,953 | Government securities, 
5,369,694,867 


469,757,6 


Rebate on bills ............ 23,311,443 | Current accounts..." "19 394 
ar Guarantees as per contra 435,015 
Decem- Securities as per contra... 5,369, 

ber 31, 1927) ..... seseeee 142,869,197 


———— 
15,894,256 
15, 894,256,640 
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BANK OF GREECE 


Established in 1841, 


a 





. 








Capital paid-up and Reserves. Drs. 1 »205,000,000 
Deposits - se » 5,700,000,000 
Total Resources - .  . »  7,362,310,823.58 
b HEAD OFFICE IN ATHENS. Branches throughout Greece. 





New York Agency: 7 WALL STREET. Correspondents in all parts of the World. 





OMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION. 
. Correspondence Invited. 















Erlangers Li’ 
Bankers, 
4, Moorgate, 
London, 


E.C.2. 





THE DOMINION OF NEW ZEALAND 


THE LAND OF GREAT OPPORTUNITY. 


New Zealand offers the best investment for 


CAPITAL, INDUSTRY, ENTERPRISE. 


Gt. Britain received from New Zealand in 1927: 


23% of her BUTTER Supplies from abroad. 
53% ,. CHEESE a * . 
55%, » » MUTTON & LAMB,, 

33% 99 99 TALLOW 9 ” ” 
23% ”» 9» WOOL ” ” ” 


Ts. 2 e 
re £12,000,000 higher than the imports. 
a cleo Britain's best customers. Last or oor seg 
mode ee British Mills to the extent of £14-10-0 per head. 
anufactures, a 
Tt A cenlnitelihenenlin 


Offices of the HiGH COMMISSIONER FOR New ZEALAND, 


415, STRAND, LONDON, W.C.2. 


The Dominion’s exports 
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BANCO DE BILBAO. 
BALANCE-SHEET—December 31, 1928. 1 





THE ECONOMIST. 


Pesetas. ASS Pesetas. 
Capital wcccccccecsessecsocccese 100,000,000 | Cash in hand and at Bank 
booth eseseeeeee 65,000,000 of § seescececeseeseceese 77,269,774 
Deposits ......0..cccereceseesees 658,226,622 | Fo. money and notes, 
Bills payable ..........0..+0++ 24,734,349 ND Nednatactniounetes 438,979 
Acceptances for account of Cash at other banks and 

customers, as per contra 15,981,846 | bankers ............ccce.s000 66,440,255 
Sundry creditors ............ 630,040 | Bills receivable ............++ - 79,620,626 
Profit and 1088 ...........0008 1,572,864 | Government securities ...... 211,370,259 

————_—_— | Railway and other indus- 
: 934,145,721 trial debentures _......... 64,344,294 
Depositors of securities, : Other securities............... 82,282,339 
nominal value, as per Advances to custom 
OORGTD wsctesrenressiinictectis 3,089,094,124 against security ......... 60,631,529 
Other loans............0cssee0es 31,111,937 
Banking correspondents, 
| ahanidiinessinanandetiadnntnes 66,587,260 
correspondents, 
&c., im foreign mone 
(equivalent) ............00 27,537,683 
ACCOUNT ......0c000e 19,969, 
Furniture and fittings ..... ° 2,180,065 
Liabilities of customers for 
acceptances,aspercontra 15,981,847 
Unissued shares............+++ 40,000,000 
Sundry debtors ............065 88,378,965 
. 934,145,721 
Securities deposited, nomi- 
MD icccctnadeotonsannnn 3,089,094,124 
4,023,239,845 4,023,239,845 
BANK OF ATHENS. 
BALANCE-SHEET—December 31, 1928. 
Drs. ASSETS. Drs. 
Capital fully paid ............ 72,000,000 | Cash in hand and at banks, 
pesnainalinatties 24,000,000 Treasury bonds and 
Special reserve...........0..+.. 00, COUPODS .......ccecesceeeeres 400,273,122 
Current and other accounts 3,116,908, Balamces with b 
Cheques payable ............. 118,415,719 nicicneptiinenenedmanonnin 401,459,371 
Dividends payable ........... 999, Bills receivable .............+. 478,271,501 
Profit and loss Discounts, advances, and 
(balance forward) ......... 4,459,484 other accounts ............. 2,096,028,103 
Investments ..........000+seeee 9,283,586 
Freehold premises, &c. .. 56,667,342 
Furniture, &C. .........0ese00s 101 
3,441,983,126 3,441,983,125 
BANCO DE CHILE. 
BALANCE-SHEET—December 3], 1928. 
Cu 
rrency. Currency. 
LIABILITIES, ETS, ” 
Public obligations, at sight Cash and deposit with central 
or = days’ notice— 190,096,226 BRIDE. nnsocoreroccccorescceccsoce 41,298,174 
accounts..........-. 190,096,226 | Cash, foreign currency ...... 15,745,446 
Sight deposits, judicial Cheques on local -— eases 9,613,781 
POSITS, C£C........0csecereree 14,515,855 banks and corre- 
Guarantees at sight . 77, TE 17,486,590 
Other obligations (divi- Remittances in transit ...... 5,474,212 
dends, drafts, and tele- — in account current 
aon transfers pend- and loans—(a) loans, guar- 
Snel densiguignditipentiniion 18,683,116 WOE sessenincvscsininen 200,334,665 
Public obligations, at over (6) loans, without 
30 days— BuArAantee...........cceeeee 115,157,342 
Term deposits ...........0+. 180,652,832 | Discounts ............sseceeeeeee 145,433,247 
Guarantees...........ceccseeee 14,557,682 | Loans to directors and em- 
siainiitieionsh 9,722,520 PIOVEES .......ceeeceeseeeeee 5,359,205 
Other credit accounts— Obligation against 

Mortgage debt...........0000 12,254,960 GIVEN ..0.-..000eesees soosee 16,469, 

Income tax retained ...... 70,202 | Other advances ............... 29,674,076 

Re-discounts with Beco Buildings and real estate 588,143 

i 1,476,507 | State and municipal bonds.... 7,033,460 
- panendmenbeiessions Saez ose res— Central de 20,809,058 

Letters of credit ............ 2,608,856 | Other bonds and shares... 49,192,452 

pending, etc.... 22,318,729 t with superinten- 

Interest pending............. 2,751,413 of banks .............. 600,000 
Profit and 1088..........0..+0++ . 6,7. Furniture and office material 2,128,266 
Capital and reserves— ey saaheonee 2,982,084 

Paid-up capital ............. 00,000,000 | Clients for letters of credit. 2,608,856 

Statutory reserves ......... 25,000,000 | Suspense, etc. ..........cecceses 893,649 

TOBETVES ...000-s0000eee 100,155,681 | Interest pending.............++. 4,961,927 
710,844,434 710,844,434 





BANCO ESPANOL DEL RIO DE LA PLATA. 
BALANCE-SHEET—Jane 30, 1928. 








properties 
in a of advances-- 
ead Off1Ce....0.,e000ee00e002 1,615,298 
resoorerenen coseee 158,847 
(branches and agencies) ... 1,163,006 
Srcurities...........cccsesessess sobs oe. 
Investments in WN 
Loans— 
Account Peserve.........eseree 18,971 
Account 10,014 
— Gold 
44 at 80-44 ...... 75,422 
Argen Government 
a ata sury BTID. ccccscscecveseccoccceses 2,837,302 
45,582,137 45,582,137 


[May 11, 1999 


PROFIT AND Loss Accounr, 













peas general charges, taxes P on 
B 
GO. servvsesseserseereere 754,662 | Intorreese ashe forward... ’ 
Furniture and fittings—amorti- Anes tect, discoun 3,586 
doabtty ebta, do. $3,500,000; Exchange ond omit, ~~ sean 
balance, $1, ervesseeseerss 435,052 — and interest ons no 
et a trae lll 
1,189,714 — 
1,189,714 
BANCO DI ROMA. 
BALANCE-SHEET—December 31, 1928, 
Lire, Ass 
Share capital ....sesseeesree 200,000,000 Te a. 159 oli 
Daseiis Sh akens ond i. 000 ane Treasury bills 1028 en 
savings account .........+.. 438,888,939 | Securities in deposit "221,962,412 
Deposit securities Banking partic: eee aeoen 105,176,059 
Tent SCCOURE .....ceceeseene 105,176,050 | Short loans 2's“ 43,335.98 
Ordinary cheques ............ 10,151,237 | Real estate Petes 
et eereeseeses . Secured ad incense ’ 000 
Correspoadents — ; Correspondents 77°" 89,388 092 
edprcroesings severe 1,648,123,136 | Sundry debtors....... 7" °49:520,560 
Sundry creditors ...........0 10,133,135 | Cover for acceptances cosnete 9,924.75) 
Wagseriecbecctensenes 800,469 | Liabilities of customers nc, 128,966,709 
Acceptances on behalf 0 wes guarantess en ees 
per contra. 2 700 Se riti SOO tees ereeees i 69 
Guarantees for third par- ea Deposit of dosnites sii: PUOSILIN 
ties, per contra ............ 86,975,169 TEE sesscesees — 
Profitscarriedforwardfrom feet 403,422,938 
preceding year ............. 1,022,990 
Net profits for current year 18,683,802 
Sundry deposits............... 1,110,691,178 
Deposits with third parties 403,422,938 
—— 
4,286,328,197 4,286,32818 
BANCO NACIONAL ULTRAMARINO, 
BALANCE SHEET—December 31, 1928, 
Li . > ASSERTS. Ese 
Capital paid up ........... + 50,000,000$00 | Cash in hand and with oe 
i nareanencnenanns 49,000,000$00} other banks.............0.  74,610,25283) 
Cash deposits .........+.s0+6 202,832,371$91 | Investments .. v» 65,187,369¢99 
Fixed deposits ............ 149,678,783875 | Foreign bills...” 19,8008) 
Cheques and bills pay- Inland bills discounted... 104,080 174¢99 
stentaddinumnsbhiees 8,805,048$61 | Bills receivable ............ 123,647,478863 
Unclaimed dividends...... 547,953$81 | Advances against bills... 108,78) 168869 
Obligations, 44%.......... 917,739$00 | Agents and correspon- : 
Predial Colonial . NI aida eriissaaisnn 20,211,273949 
gations, 6% ...........06 1,5 Current accounts........... 451,044,912868 
Current accounts,.......... 417,047,495$35 | Premises .,..............c0008 40,187,178807 
Do warrants..........++ 2,107,503$02 | Furniture, &c. .............. 311,078806 
Do agents ......c.eecsees 44,128$94 | Predial mortgage loans .. 368,432808 
Securities deposited ...... 407,649,304$25 | Mortgage and municipal 
Securities deposited as BODIE oocccsescccnssessconse 2,031,948$17 
cover (shares of the Securities.........ceseeeee 407,649, 304825 
bank) as per contra..., 586,933$00 | Securities deposited as 
Sundry im ac- cover (shares of the 
GOS cccnnnravienscerrense 585,853,236858 bank) as per contra ... 586,933$00 
Pension fund.............0+. 1,335,780$82 | Sundry impersonal] ac- 
Sundry accounts .......... 938.3, 466836 BETIED cncoccvnccscrecssooss 585,853,236858 
Notes in circulation ..... + 102,987,38. Interim dividends ......... 3,361,383$00 
Govt. Treasury acct. ..... 66,391,281$69 | Head office and branches 
Provision for liquidation —Amounts in transit 102,387,259$54 
of certain colonial trans- Government ‘Treasury 
ACTIONS ......ceeeresveceee 4,463,135800 ACCOUNL ....-sceereeereeres 66,391,281$69 
Profit and 1088 .......00+++ 13,950,506$86 | Provision for liquida- 
tion of certain colo- 
nial transactions ......- 4,463,108801 
2,161,173,578803 2,161,173,57880: 
BANK OF LONDON AND SOUTH AMERICA, 
LIMITED. 


The report for the year ended September 30, 1928, states 
that the net profit, after making ample allowance for bad 
and doubtful debts, income tax and rebate of interest on 
bills not due, amounts to £456,997, to which has to be added 
£201,231 brought forward from last year, making a total 
of £658,228, out of which an interim dividend of 4 per cent., 
paid in June last, amounted to £141,600. From the unap- 
propriated balance, viz., £516,628, the directors recommend 
the following distribution:—To dividend of 7 per “er 
payable December 17, 1928, making 11 per cent. for the 
year, subject to income tax, £247,800; to contingency T® 
serve account, £60,000; to profit and loss carried forward, 
£208 ,828—£658, 228. 


BALANCE-SHERT—September 30, 1928. 
ASSETS. ‘ £ 
Cash in hand, at bankers an 9,032.1% 


15,467,67 


Capital, 708, 000 shares of £5 
708, 

each, fully paid ......... mae 
Reser Pearvevevvsss ini 
Current accoun ie 

lhc Aaieon a een! 38,734,743 
3,291,339 


540,000; at 

000 | Bills receivable : 

Advances, . eocuritios, es 

te a rovisi 
—s douttlal a 23,169,740 
ity of customers {or 

aaa per contra ... 201 

Bills for collection, per contra 13,456, 

Bank premises, including fur- 1,610,384 
niture 904s 


eteeneeseeesessaersaraeeeeeee 


Seeeeereeecereeterere 


aeeree 
eeeteeseevececeesereerser® 


197,287 
516,628 





as 
£65,144,927 £65,144, 22 
’ 


PROFIT AND LOSS ACOOUNT. 
Cr, ‘ 231 
t forward....-- 201, 


brough 
Gros: profit after peers 1,761,10 


ae res tor bad and doubtfu 


141,600 
516,628 


£1,988,951 


scare eecsesoeseeoesrosere® 


Interim dividend.......... peonece 


Dr. 
Charges at head office and 
branches 


—— 
£1,988,951 





a od 
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~ 866,17 
‘ 208,893 
~ 11263 
nn, 


1,189,714 


86,975,169 
10,691,173 


103,422,938 


peti: 
186,328,197 


Ese, 
610,2523) 
187,369$99 

19,800$80 
080,178399 
647478863 
781168869 


211,273$49 


368, 432508 
031,948$17 
649,304825 
586, 933800 


853,236858 
361,383$00 


387,259§54 
391,281$69 


463,108801 
173,578805 
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s, states 
for bad 
rest on 
e added 
a total 
r cent., 
e unap- 
ymmend 
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for the 
mcy re 
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£ 

9,032,1% 
15,467,676 
23,169,740 


2,407,953 
13,456,978 


1,610,384 


———e 


35,144,927 


£ 
201,251 
1,787,720 


——e 
1,968,951 








BANK OF ROUMANIA, LIMITED. 
BALANCE SHEET—December 31, 1927. 








ILITIES. £ ASSETS, £ 
— - vn zee 300,000] Cash in hand and'at banker, 
ee old, £ . MUON ..ecccccecerccccssccscocecs 195 
REE eo eccssesteseee 80,000 British Treasury bills ........... 
_— accounts, sight drafts, British Government and other 
ee of continency ac- securities (at or under market 
count, &C.—SterliNg ++++-+++0+++ 283,720]  value)..... erevcccnsceccccosccceoces 326,693 
sat acconnts, sight drafts, Rills receivable, loans, current 
Cum Lei 239,035,772°83 at accounts, &¢.—Sterling ...... 168,136 
2 per L svsrrecseeeeeesereeseres 301,813 | Bills receivable, loans, current 
792 pe accounts, &c.— 
Lei 182,926,362-39 at 792 
POE sac anceiacasannlaten 230,968 
Cash in hand and at bankers, 
Bucarest—Lei 78,237,435 at 
FREE Oh sccccsecsevesescuateeses 98,785 
965,533 965,535 
BANK FOR RUSSIAN TRADE, LIMITED. 
December 31, 1928. 
LIUBILITIES, £ ASSETS. £ 
Capital issued—550,000 Shares Cash in hand and with bankers 
of £1 each, fully paid.......... 550,000 im LONGON,.......scceccesesessees 503,893 
RegeTVe savseeeessarenreeeeeceeeeenes 190,000 | Cash with bankers abroad 
Loans against investments and oe States of America, 
other SeCUrity ... sessrsesreeee 934,400 TMANY, KC.) wrserevcsscesseree 180,360 
Current, deposit and other ac- Loans at Call.......s.sccccssssecees « 300,000 
counts (including balance of Bills receivable .........s+++. ecoree 634,737 
profit and loss account)....... 1,462,008 | Investments (British Govern- 
Acceptances, endorsements and Ment securities) ............0006 640,994 
guarantees, &c.,on account of Loans, advances and other ac- 
customers including bills re- COUN ccrccceccsecocecccsscsccers 876,424 
discounted £1,461,902 9s. 2d. 3,559,053 | Liabilities of customers for ac- 
Bills and documents for collec- ceptances, endorsements and 
fon, POF CONTA .serecreeeeeee - 731,926 guarantees, &c., including 
bills rediscounted, as per 
ND edo cusvasnasecudtesiommne 3,559,053 
Bills and documents for collec- 
SIO ccncsocsutlanineincomesennees 731,926 
7,427,387 7,427,387 
BANK OF TAIWAN. 
BALANCE SHEET—December 31, 1928. 
LIABILITIES, Yen ASSETS, Yen 
Capital subscribed .........++6 15,000,000 | Cash account— 
Notes in circulation ........... 55,721,062 Be vaca ssncttncdnsninncesce 7,321,846 
Current accounts, fixed de- At bankers .........scc0ceeee 5,634,255 
POSITS, AC. secereeerereereeees 234,191,793 | Bullion and foreign money... 15,950,597 
Bills payable....... +.» 76,316,420 | Bills discounted, loans and 
Bills rediscounted vee 118,826,870 | overdrafts ...........scceecees 281,738,666 
Exchange sold .... eo 261,348 | Interest bills and exchange 
Acceptances ....... 25,620,729 a and exchange over- 
Correspondents’ cr, 2,629,548 SU ivadctcnienvndéishdnnnmea 58,639,101 
Suspense accounts ......+..00 14,486,706 | Customers’ liabilities .......... 25,620,729 
Dividend unclaimed .......... 43,960 | Government bonds, &c. ...... 130,661,506 
Correspondents’ dr,..........+. 3,225,857 
Suspense accounts ............ 2,088,550 
Bank's premises, property, 
furniture, &C...........csceeee 9,371,921 
Capital uncalled ...........0006 1,875,000 
DOOR NBs sansitndatsdinsinersrvede 970,408 
543,098,436 543,098,436 





BANQUE BELGE POUR L’ETRANGER. 


Since publication of the report the following changes have 
been made:—With the co-operation of friends in several 
countries we have converted our Egyptian branches into 
an independent bank under the style of Banque Belge and 
Internationale en Egypte. Our Rumanian branches have 
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been taken over by the Banque Commerciale Roumaine, one 
of the leading banks in that country, and our ally, the 
Allgemeiner Boehmischer Bankverein, is about to be amalga- 
mated with the Boehmische Union Bank. The Banque 
Franco-Belge de Bulgarie has joined forces with the 
Banque Balkanique, which was formed many years ago 
by the Wiener Bankverein. The new institution, the 
Banque Franco-Belge et Balkanique, thus represents a union 
of the Bulgarian interests of our group. In all of these 
new connections we retain an appreciable interest. Finally, 
our Constantinople branches have been transferred to the 
Banque Francaise des Pays d’Orient. 


BALANCE SHEET—June 30, 1928. 





LIABILITIES, Frs. ASSETS, Fre. 
DARD i ciccccccsconsiceissrtes 200,000,000 | Premises .......cccscssseseses 18,551,270 
TIF IOR co cnssnccccencccorscs 100.000.000 | Shareholders’ Liability ... 53,012,062 
Sundry Creditors— Cash in hand and with 

Current Account ......... 2,723,144,040 Bankers  ..cccccsessceceeee 737,201,272 
Deposit Account ......... 1,083,183,801 | Bills Receivable ............ 668,077, 
Note Issue in China ...... 13,909,551 | Treasury Bills ............... 205,018,393 
Obligations ........cscccseee. 500,000 | Sundry Debtors— 
ACCOPtANCeS .......ceceeeseres §59,274,933 DBs cecctnecccencvccces 744,901,203 
Profit and Loss Account... 28,760,948 CRITE encttqesescsocsetsene 1,533,726,196 
Government and Govern- 
ment Guaranteed Secu- 
BRIE Ncenscsecanitasscasainan 46,796,722 
Shares of Allied or Affili- 
ated Banks ...........0008 110,228,620 
Financial Participations... 35,984,962 
Liability of Customers on 
ACCEPtANCes .........cceeee 559,274,933 
4,712,773,273 4,712,773,273 
PROFIT AND LOSS ACCOUNT. 
Prs. Prs. 
ReServes .....-ccecsesesseeves 10,000,000 | Balance on July 1, 1927... 1,755,147 
Provision for Taxes......... »500, Net profit of the business 
Dividend, free of Tax...... 14,409,031 FOP sccisanstesavemestnns 27,005,801 
Directors’ fees (tantiemes) 1,437,517 
Balance forward ..........+« 1,414,400 
28,760,948 28,760,948 
BANQUE DU CONGO BELGE. 
BALANCE SHEET—June 30, 1928. 
ASSETS, Francs. 
Capital Property and premises ...... 6,650,000 
rves Furniture and fixtures ...... 000 
Note: Cash in hand and at bank ... 210,037,706 
Due to Colonial Treasury ... 7,151,164 | Government securities ...... 57,289,625 
CHOGEBOED cccccccccccccteccccseces 452,043,496 | Bills receivable ............0+6 285,031,916 
Bills payable ........secseseeee 10,891,334 | Debtors  ...ccccccsccesceesesees 108,497,019 
Profit and 1083 —......sseeeeene 3,872,975 
668,356,266 668,356,266 


BRITISH BANK FOR FOREIGN TRADE, LIMITED. 
BALANCE-SHEET—April 30, 1928. 


LIABILITIES. ASSETS. £& 


Capital issued, 240,000 shares Cash in hand, at bankers in 
OE BE CO Risccccnccnncecsoscceccee 240,000 London and abroad, and at 
Current, deposit and other CBNbaisne cocesneccncescconqeanccaton 72,077 
ACCOUNES ..rcccesecreccerecseeres 655,715 | Premises account.........sssesssee 46,000 
Investments at cost or under... 247,211 
Loans to customers.........0.00+8 442,969 


Profit and loss account—Loss 
for year, £73,866; add debit 
from previous year, £13,592 87,458 


895,715 








895,715 


ALL-RUSSIAN CO-OPERATIVE BANK 


AUTHORISED CAPITAL - 


PAID-UP CAPITAL, ist January, 1929 9° 
TOTAL ASSETS, ist January, 1929 - 9 


- = Gold Roubles 40,000,000 
30,174,130 
455,713,053 


The Shareholders of the All-Russian Co-operative Bank are 13,664 co-operative societies, all central organisations included. 


Head Office: Ilynka, Ribny Pr. 3, Moscow. 


39 Branches and 1,022 Correspondents throughout the U.S.S.R. 


Cable Address: “ Vsekobank, Moscow.” 


Correspondents in all principal foreign centres 


Affiliated Banks: 1. THE MOSCOW NARODNY BANK LTD., London and Branches. 


2. THE CO-OPERATIVE TRANSIT BANK, Scheunenstrasse 30/32, Riga (Latvia). 
CAPITAL, GOLD LATS 3,000,000. 


All kinds of Russian and foreign banking business transacted. 


THE MOSCOW 


NARODNY 


BANK, LTD. 


(Established 1919.) 


AUTHORISED CAPITAL -_ - 
PAID-UP CAPITAL i ae 
RESERVE FUNDS - - - - 


£ 1,000,000 
£800,000 
£120,000 


Head Office: 300, High Holborn, London, W.C.1. 


Paris Branch: 26, rue Vivienne, Paris. 


Berlin Branch : 33, Kurfurstenstrasse, Berlin, W.35. 


The Bank finances the export and import operations of the Russian Co-operative and other societies. 


Principal foreign ts of the All-Russian 
London of the State Bank of the U.S.S.R. 


v 
Correspondents in all principal centres in Europe, the U.S.A., and everywhere in 


tive Bank, Moscow and Branches 


kind of banking business transacted. 
U.S.S.R. 


E 















Seer erereterseeseceos 
secccereesccess BASIE § BLOC cccvccccesecvcersescccseveesee 


eeecccces 


81,887 81,887 


BRITISH ITALIAN BANKING CORPORATION, 
LIMITED. 


The report presented to the meeting held on March 27, 
1928, states that the net profits for the year 1927 as shown 
by the balance sheet amount to £75,844, from which is to be 
deducted the additional remuneration of the directors, free 
of income tax, in accordance with the Articles of Associa- 
tion, viz., £3,792—£72,052; and, adding the undivided 
balance carried forward from 1926, £32,960, the amount 
available for allecation is £105,012. The directors recom- 
mend the following allocations:—Dividend of 6 per cent., 
£60,000, less tax 4s. in the £, £12,000—£48,000; to reserve 
account (raising it to £225,000), £25,000; to new account, 
£32,012—£105,012. 


BALANCE SHEET—December 31, 1927. 
LIABILITIES. £ ASSETS. £ 
Capital—Issued 50,000 shares Cash in hand  ..........s.scseeeeee 5,928 
' ef £20 each fully paid......... 1,000,000 | Cash at call and short notice... 1,090,000 
' Reserve Account  ......+..+000 200,000| Balances with bankers in 
3 Investment reserve ............ EE. SE vesehcmniseieedenccnscsese 384,453 
Current, deposit and other Balances with bankers abroad, 
accounts, including rebate of including Banca Italo-Brit- 
bills and provision for con- ANMICA 02... .cercecrereeceerenees 288,565 
tUMGEMCIES ...-.2-.0reeerereeeeeees 2,940,227 | Bills receivable  .............0.++ 628,488 
Acceptances, confirmed credits Investments — Banca __Italo- 
and guaran ’ 
ances, £3,648,291; accept- shares, 48,800 “‘ B” shares 
ances of foreign correspon- of Lit. 500 each, fully paid... 550,508 
dents, £255,150; confirmed At lire cost, viz., Lit 
credits, £423,599; guaran- 50,900,000 converted at 
tees, £55,910.......-...seereeeeee 4,382,950 exchange £] = 92-46. 
Profit & loss account— Balance Advances to customers, in- 
at Dec. 31, 1926, £123,486; cluding Banca _ Italo-Brit- 
less directors’ additional re- annica and other accounts... 1,318,387 
muneration for the year 1926, Liabilities of customers for 
£4,525 14s. 9d.; transfer to acceptances, confirmed 
income tax reserve account, and tees as per contra 
3,000; transfer to reserve ae ene 
account, £25,000; dividend banks, ; 
for the year 1926, less tax, £1,507,349......... 4,382,950 
£48, 526: £32,960; BCCOUNL.....ereeerereeeee 492 
add net profit for the year Office furniture ........0.ceceeeee 
; ‘ 1927 as per profit and loss 
if account, £75,844 ......-.0.+.++. 108,804 
' NOTE.—There were con- 


tingent liabilities on 








8,683,772 8,683,772 


THE BRITISH OVERSEAS BANK, LIMITED. 


The report to the meeting held on December 4, 
1928, is as follows:—The profits, after allowing re- 
bate of interest and providing for all bad and 
doubtful debts, and income tax, for the year ended October 
31, 1928, amounts to £150,615; balance available from last 
account, £57,587; making a total of £208,202. Interim 
dividend paid on the ‘‘ A’ ordinary shares at the rate of 
6 per cent. per annum (less income tax) for the half-year 
ended April 30, 1928, and income tax thereon, £30,000; 
leaving a balance of £178,202, which has been appropriated 
as follows:—In payment of a dividend on the ‘“‘A’”’ 
ordinary shares at the rate of 6 per cent. per annum (less 
income tax) for the half-year ended October 31, 1928, 
which together with income tax thereon amounts to 
£30,000; in payment of a dividend on the “ B ”’ ordinary 
shares at the rate of 6 per cent. per annum (less income 
tax) for the year ended October 31, 1928, which together 
with income tax thereon amounts to £60,000; to reserve 
fund, £25,000; to reduction of premises account, £5,000; 
leaving a net balance to be carried forward to next year 
of £58,202—£178,202. 


BALANCE SHEBET, October 31, 1928. 


Bubecribed and paid in full , Cash in hand and 2 
an _ dand at bankers 292,621 
000 “A” ordinary Money at call and short notice 1.908715 
of £5 each covdndidins 1,000,000 | Balances with bankers abroad 270,244 
200,000 B ° Bills discounted...........sess00s 857,965 
shares of £5 each ......... 1,000,000 | Government securities......... 255,270 
Current, deposit and other Other investments, including 
BCCOUNES ......2cccceresssrececes 4,588,988 | shareholding interests in 
Reserve fund ...........0.ssese00e 200,000} foreign banks ..............5 581,775 
Acceptances, &c., for account Advances to customers and 
of customers (per contra)... 4,089,165] other accounts ............... 2,335,360 
Balance * profit and loss Liability of Customers for 
ERIE. cccasctnnmnibcsnenineadt 58,202] acceptances, &c. (per contra) 4,089,166 
Nore.—Contingent liability Premises scoount «............. "344,239 
on account of Endorsements 
on bills discounted, £858,592. 
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PROFIT AND Loss Accounr 





DR. 














£ Or, 
Interim dividend on the “ A” Balan: 
ce b 
Tee ee Net, prom een. fy 
and income tax the ~ rebate of interest and pee 
Final dividend on the “A 91000 viding for all bad ‘ani 
u 
eee — at the rate tax, a — — incoine 
per cent. per annum, October 31, 1923 “ded 
and income tax thereon..... 30,000 ae RTP ae ag 150 
Dividend on the “‘ B” ordi- ls 
nary shares at the rate of 
6 per cent. per annum, and 
income tax thereon........... 60,000 
Reserve fund .......ccccescecseses 25,009 
Reduction of premises account 5,000 
Balance carried to balance 
GORE centeecsspansvtebesetsotentce 58,202 
£208,202 = 
8022 





BRITISH BANK OF SOUTH AMERICA, LIMITED 


According to the report for the year en 

1928, the gross profits, after allowing for Snes 
on current bills and drafts, for interest on de 
after making ample provision for bad and dod, 
and contingencies, amount to £364,992; this 
ance of £107,930 brought forward from the Previous 

makes £472,922. After deducting all charges at the i 
office and branches, amounting to £264,274, there neal 
£208,648 available. A dividend on account of 10s a 
share, amounting to £50,000, was paid in September ms 
and it is recommended that a further dividend of 10s. ner 
share, amounting to £50,000, be now declared, sanalie en 
May 3rd, making, for the year, a distribution of 20s. per 
share, or 10 per cent., subject to income tax, on the paid-y 
capital of the bank of £1,000,000. After making this 
transfer and paying this dividend, there will remain the 
sum of £108,648, which the directors propose to carry for. 


mber 3], 
f Interest 
OSits, and 
btful debts 
with the bal. 


‘ward. On July Ist last the Monte Video branch of the bank 


was taken over by the Anglo-South American Bank 
‘limited. 


BALANCE SHEET—December 31, 1928. 





LIABILITIES. £ ASSETS, £ 
Capital—Paid up £10 per Cash in hand, and at bankers . 2,414.5 
TD cncsentnstanscstennenotersoan 1,000,000 | Bills receivable in hand......... ] 820.50 
Reserve, as per balance sheet of Other accounts .......0.........,., 4886 43 
December 31, 1927 ............ 1,000,000 | Freehold and leasehold premises ’ 
Liabilities, viz. :— in South America at cost ..., 530,43 
Amount due on current and Bills for collection as per contra 1,349,35 
deposit accounts ..........+. 5,349,690 | The contingent liability on’ 
Bills payable .........ccsseserees 7,071 | bills re-discounted at the date 
Other accounts ........scceceres 2,136,574 | of the balance sheet was 
Bills for collection.,.......0+0..++« 1,949,356 | £1,502,021 14s. 3d., which has 
Profit and loss account, as per since run off. 
statement below ............+06 158,648 
£11,601,339 £11,601,33 
PROFIT AND LOSS ACCOUNT. 
Dr. £ Cr. £ 
General charges at head office Balance from last account ..... 107.9: 
and the branches, including Gross profits, after allowing for 
directors’ remuneration, rebate of interest on current 
Government taxes in Brazil, bills and drafts, interest on 
Id. cchtsnunrapiineineenmenbisereos 264,274 deposits, and after making 
Dividend on account for the ample provision for bad and 
half-year ended June WO, doubtful debts and contin- 
DE ccsnspectentvieniongeiavonses 50,000 | BeMCies ..........ceeseeenreeeeneee 3649 
Balance carried down .,......++« 158,648 
£472,922 £472,9 


COMMERCIAL BANK OF THE NEAR EAST, 
LIMITED. 


BALANCE-SHEET—December 31, 1928. 


LIABILITIES. £ ASSETS. 
Ong met ott re : Cash in hand and at London 


if £5 each...... 200,000 DaNkers  ......esesseeesseeees wee SM 
een cocccceseeee 13,000 | Money at call and short notice 68 
Current, deposit, and other Remittances in transit ......... 5 
ACCOUMTB ..csceresecerecseerseres 299,920 | Balances with foreign bankers 
Bills for collection, per contra 14],206| and correspondents...........- 13, 
Liability under guarantees Bills discounted ......+.-++++++++ 93, 
and endorsements ............ 30,828 | Investments — British Gov- 
Profit and loss account— ernment securities, £60,100; 
Balance brought forward as Foreign Government — 
at December 31, 1927, rities, whereof £4,844 held by 
£434; add profit for year, Commercial Bank cone 
£10, 0,967, less in- £20,456; shares 0: 4 
terim dividend at 6% per mercial Bank of Greece (hel 
annum, less paid for b that Bank in safe custody) 
half- to June 3, £1,265: securities held by $6; 


6,167 branches, £5,088 ...++++++++++: 


Advances to customers and a11, 


141, 


Other ACCOUNTS ..sereseeeeeere 
Bills for ee mere = 
ty of c : 
eins and endorse- x0 
ments, Per CONTA «.+-+++-+" . ) 
Furniture and fittings (less 1 
Gepreciation) «--.+-r+s+r"" _ 

691, 





691,121 
The following is a statement of the profits for oo 
1928 :—Net profit for the year, £10,533 ; add a 
forward from the year ended December 31, 19%, OF 
£10,967 ; deduct interim dividend at 6 per cent. Pr No, 
less income tax for the half-year ended June 30, soc hn 
was paid on September 4, 1928, £4,800; leaving 9” 
£6,167. The directors recommend the distribution Sadi 
amount as follows:—To transfer to reserve fund, includ 
the 5 per cent. required by the articles of 
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THE MITSUBISHI BANK, LTD. 


(Incorporated in Japan.) 


Subscribed Capital: Yen 100,000,000. 
Paid-up Capital: Yen 650,000,000. Reserve Fund: Yen 36,532,000. 
nr nr renner reese area 


General Banking and Foreign Exchange Business. Deposit Rates on Application. 


Head Office: TOKYO. 


Branches: TOKYO, OSAKA, KOBE, KYOTO, NAGOYA, OTARU, 
SHANGHAI, DAIREN, NEW YORK, LONDON. 


London Office: 3, BIRCHIN LANE, CORNHILL, E.C.3. 















PANSTWOWY BANK. ROLNY 


(THE STATE LAND BANK) 
Head Office: WARSAW, NOWOGRODZKA STR. 50. 


Branches: Warsaw, Grudziadz (Agency), Katowice, Kielce, Krakow, Luck, 
Lublin, Lwow, Pinsk, Poznan, Wilno. 


Telegraphic Address: ‘ Centropebrol.’’ 


Capital Paid up - - - - - Zlotys 130,000,000 
THE STATE LAND BANK 


grants short term credits to small and middle size rural holdings through the medium of co-operatives and municipal savings banks; 

grants long term mortgage loans in 7 per cent. Mortgage Bonds for the purchase of ground from the allotment of land estate! 
and for agricultural investments; 

ye a term loans in 7 per cent. Improvement Debenture Bonds for all kinds of agricultural improvements ; 


Mortgage Bonds of the State Land —_ are valued in gold zlotys and in their equivalence of U.S. Dollars and 
Pots So and are ee by mortgage on holdings, by the special Reserve Fund, by the Bank’s whole property 
and by the guarantee of the State Treasury; 
7 per cent. Improvement Debenture Bonds of the State Land Bank are valued in gold zlotys and in their equivalence of U.S. Dollars and 


Pounds sterling; they are secured by real estate, improved by the personal property of the debtors as well as by a special Reserve Fuad 
and by the guarantee a the State tate Treasury — » 
The Mortgage Bonds of the State Land Bank as well as its Improvement Debenture Bonds have all the rights of trustee securities. 


THE PHILADELPHIA NATIONAL BANK 


Organized 1803. 


CAPITAL, SURPLUS AND PROFITS - -  - $54,500,000 


The Philadelphia National Bank represents a merger, effective 
April 9, 1928, of The Philadelphia-Girard National Bank and 
the Franklin Fourth Street National Bank. 


It is the largest bank in the State of Pennsylvania. 


Complete International Banking Service of every Description. 
Deposit Accounts solicited. Collections made on all points. 
Credit Reports rendered. Commercial and Circular Letters of Credit issued. 
Trade Information available for use of our clients wherever located. 


LONDON CORRESPONDENTS: 
Barclays Bank, Ltd. Westminster Bank, Ltd. 


Lloyds Bank, Ltd. Midland Bank, Ltd. 
National Provincial Bank, Ltd. 















68 [sapotement. 


£1,000; to payment of a final 
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dividend for the half-year to 


December 31, 1927, at the rate of 6 per cent. per annum, less 
income tax at 4s. per £, making a total payment for the 
year of 6 per cent., £4,800; to carry forward to the current 


year, £367—£6,167. 


THOS. COOK AND SON 


(BANKERS), LIMITED. 


BALANCE-SHEET—October 31, 1928. 


LiABILITIFS. £ 
Issued, 250,000 shares of £1] 
d 125,000 


each, 10s. 
Reserve fund .........csereeseees 100,000 
Current, deposit and other ac- 
counts, including liability on 
travellers’ letters 
of credit, and sold; 
rebate on bills not due, pro- 
vision for bad and doubtful 


debts, contingencies, &c., 
and the balance of profit and 
1088 ACCOUDL .........ceeeeeeeeees 


collection and other 


3,198,896 


ASSETS, £ 
Cash at bankers and in hand... 489,621 
Currencies in hand 350 


Remittances in transit ......... 343,109 
Money at call and short notice 512,643 
Bills discounted—British and 
Indian Government Treas- 
7 ae, ShAET OOS ioe bank 
an accep 
£87,400 SOC eCeSeereseseeeeeresse 1,094,457 
Investments— Bri vern- 
ment securities, £231,712; 
and connty 
stocks, Great Bri £6,341; 
and vern- 
ment securities, £95,097; 
foreign Government and 
other securities, £13,792...... 346,942 
Advances to 
Other ACCOUNES.......0000eeeseeee 250,574 
Bank premises and furniture... 57,119 
Bills receivable for collection, 
&c., as per contra.......... wee 61,081 
3,198,896 





COMPTOIR NATIONAL D’ESCOMPTE DE PARIS 
BALANCE SHEET—December 31, 1928. 


Fr. 

Current and deposit 
counts ssseinaipenornth Sa aoe S00 
NOS nee 15875300269 
Sundry Accounts ........... - 40,199,870 
i aaah aa akienidhdie asain 144,577,875 
Profit and loss account...... 46,916,218 
sipbnnebaddchavendsuiient 000,000 
9,810,664,198 


ASSETS, Fr. 
Cash in hand and at bank... 1,038,120,494 


oand French Treasury bls 816 
Credit balances with k- ven 
teral 


ing te .. 901,650,590 
Advances against colla 584,580,697 
InvestMents ......cccccersseee 7,680,577 
Current accounts ..........+ 1,208,848,931 
Liability of customers on 

ACCEPTANClS .......eceeeees 152,442,796 

webesssbaiien 164,883,502 

Sundry accounts ..........+ - 13,897,795 
Bank premises .........s..00+ 15,000,000 
9,810,664,198 





COMMERCIAL BANK OF 
LIMITE 


— AMERICA, 


BALANCE-SHEET—June 30, 1928. 














> ASSETS. £ 
Capital issued, ,000 Cash at bankers and in hand ... 427,665 
of £1 each, fully paid ......... 500,000 | Bilis receivable ..............000s006 4 
Bills payable ..........0.e.seeseeseee 1,547 | Loan and other accounts 
Deposit and other accounts...... 19,697 contingency account.........+.. 92,925 
for collection...............0+ 683 SET abenhtontovochevebeoncesesso 753 
Profit and loss account............ 79 | Bilis for collection, per contra... 60,683 
582,506 582,506 
PROFIT AND LOSS ACCOUNT, 
CR. 
at head office and Balance brought forward....... e 181 
branches, including taxes, Gross profits for the year......... 14,127 
* fees, salaries, &c. 13,729 
Balance carried to balance sheet 579 
14,308 14,308 





CREDIT FONCIER D’ALGERIE ET DE TUNISIE. 
BALANCE SHEET—December 31, 1927. 





Crédit Foncier d’Orient...... 19,487,750 
Caisse Hypothe. d’Egypte 30,000,000 
aes and deposit accts. Ne eee eT 
DS scoshssannnenecmuaoctle 194, 
ts & creditors 192,127,304 
Acceptances, &¢. ......-.006 9, 
peibenenenan 8,478,438 
Dividends payable 
profit and logs ............ 8,901,811 
Letters of credit 
payable ......... 23,312,524 
1,833,272,730 


355, 
24,458,976 
Premises, &C.  .......cesseees 39,487,160 
Orédit Foncier de France... 144,848,082 
Crédit ene ae and 
yp. d’Egypte ... 42,314,880 
vances against securities 68,931, 
Current accounts ............ 281,609,694 
Syndicates ...........cscecesece 30,463,03 
Cover for acceptances ..... + 29,069,496 
1,833,272,730 





CREDIT LYONNAIS. 
BALANCE-SHEET—January 31, 1929. 


LIABILITIES. 
Deposits at call ............ 5,002,310,945 
Current WB. .crcccevvee 6,838,702,699 
Accounts payab. 
Sedecsoveoshesens’ 212,085,296 
Acce ecseseneceesesseces 722, 
Deposits for fixed periods 344,821,994 
Su tieS.......000+6 309,977,04 
Profit and loas.............+++ 18,542,219 
secceeescsccese 7,250,000 
Capital fully paid........... + 255,000,000 
13,579,413,053 


ASSETS. Francs, 
Cash in hand and at banks 988,321,725 


Bills discounted & French 

Treasury bills ............ 8,254,901,176 
Loans cal advances ...... 168,472,378 
Current accounts............ 3,350,487,379 
Investments................006 4,303,428 
Bundries ...........ccseceseeee 177,926,967 
BURNIN « cccsnccnenvepnptnases 35,000,000 


15,579, 413,053 





[May 11, 199 
CREDITO ITALIANO. 














we LANOB-SHEET—December 31, 1928, 
Capital .....csscessessesss vse $64,777,700 | Cash ana CSE™: 
emis eel cosng teeees ,000, with bance as te OS 
counts....... +” 1.169.300.6098 | culls receivable on juai” “28 9T69q 
one Recoaeessivens hebkiees »169,300,698 England, and y, , 
Acceptances on account o! renee Leet tt sen vo 
CUSCOMETB.o...-sseeussse.--, 319,595,999 | ““somari gaits ‘collate 988s 
outstanding... 185,445,119 Jurrent accounts" et Sts 
Se I ismonees cee 982,911 Sdabliten 0 customers for 15,45 
sd eccatibeniibisess 226,350,115 | Investments” 319,595, 
Rebate on bills receivable Participations.. 307,472 43g 
turing next year ...... 16,711,237 | Freehold bank premises” 20549144 
et profit........sccsceceerseees 56,279,075 | Sundry debtors... 12,500, 
Oustomers’ liabilities againe, 2 Us73T.38 
guarantees ........,, 
ae 226,350.11 
6,618,126,189 | Securiti 6,618,153 
'’ t ee 1a aDy 
Clerks’ provident fund, as ar clerks’ pron’ fund 7 
Per CODES ......ceceseceeee 41,965,605 + 41,965,60 
Lire 6,660,091,794 he ae 
ye re Lire 6,660,091 15 
EQUITABLE TRUST COMPANY OF NEW YORK, 
BALANCE-SHEET—March 22, 1929, 
a Cash on hand wine: $ 
ee nee +3 30,009,000 | Ex _ "ee 46,359.57 
Surplus aud undivided profits 27,724,979 | House ............... é 
Accrued dividend payable Due from foreign banks SS 
March 30 .....csecsessessess + 900,000 | Bonds and mo . Ge 
Reserve for contingencies ... 2,168,231 | Public securities ...,..°""" ; gee 
Reserve for taxes, interest, Other stocks and bonds lesa 
ie dctelediectinionentgs = 42,909,038 | Demand loansinnnnncr, esibl 
Deposits .......ccscesseesseares 430,287,403 | ‘Time loans..." 128,911, 
Acceptances (less in Bills discounted................, 9 06's 
a ra rts eeapate = om Hele ie Gustomeny’ liability on ac. | 
X oreign offices ceptances (leas ici 
Due to foreign offices ......... 2,503,492 tions) a 47,045,9 
Other liabilities ............0  2)535,446 | Real estate .......... 6,624.2 
Accrued interest receivabie.. 2'1283 
Other assets ........cccsee.., Tuy 
553,312,678 553,3126 


THE FARMERS LOAN AND TRUST COMPANY. 
BALANCE-SHERT.—March 22, 1929. 


LIABILITIES, ASSETS, $ 
$ Cash on hand and in bank... 48,7493 
DOTS cccccvevesénsscacedercsee 170,436,932 | U.S, Government securities,, 16,263,3 
Accrued interest, reserve for Bills purchased.............0000. 30,687, 
taxes, dividend, &c, ....... 2,104,491 75,303, 
Liability as acceptor or en- 
ol ead ghia 13,295,901 
01 acceptances ........ i. 
Capital stock ...........s00c000e 10,000,000 
Surplus and undivided profits 23,212,698 





219,050,022 


219,050, 


GILLETT BROTHERS DISCOUNT CO., LIMITED. 
BALANCE-SHEET—January 31, 1929. 


; £ 
Cash at bankersandinhand... 84, 


LIABILITIES, 
Issued fully paid — 20,000 
o British and Colonial Govern- 


A” shares of £5 each, 


£100,000; 10,000 “B” ment securities (maturing 
shares of £10 each, £100,000 200,000 1929-1935) ...+-se0+008 sevearey 1,572, 
1 Be cccesscesvecsoonsysee 100,000 | Bills discounted (including re- 
Deposits, loans, bills re-dis- GiSCOUNES) «..seeseerseeserseees 0,519 
counted and sundry ac- Loans on security and sundry 
counts, including rebate on ORNIROS cocescesvensicccescooces 
bills and investments re- NorTr.—Assets of the face 
serve fund .........ccceeceseees 12,159,809} value of £12,172,391 12s. 4d. 
are held by Depositors and 
others as cover for liabilities 
per contra. 
£12,459,809 £12,453 


GUARANTY TRUST COMPANY OF NEW YO! 
BALANCE SHEET—March 22, 1929. 





ASSETS. 
ocdeccisibediee Cash on hand, in Federal Re- 
Capital .........s.ese000e 40,090,000 ah on hand, in Feder Re 
banks and bankers ........ 171,03) 
U.S. Government bonds and ' 
CETtICAtES ....eceeeecerenere “3 
Bills I sea iidenaneniipionet 000, Public securities ......-...00+ 136 
Accrued interest, reserve for Fe ied merecversn-- ns 
taxeS, EC. crsccccsscrecevess 9,643,931 | Loans and bills purchased... 457, 
ACCEPtaNces — ..resserseeceesers 86,854,138 | Real estate bonds and mort- , 
Deposits, $600,589,620; out- BARES sevvescsersarenreeeennes 
dusaine cesses remain with fon, 
$39,252,770 .......ccereseeeee 639,842,390 am as esrrenes a 
BNCOS  vrsccasccreeesronseeeres 185 
Real estate ....ceccecserserseres 9,67 
Accrued interest and accounts a3 
TECELVADIO — crecenererereeeree Ny 
48 
846,488,748 846 


HAMBROS BANK, LIMITED. | 

The report for the year ended March 31, 1928, ~~ 
after payment of all expenses, making provision : = 
on bills discounted, bad and doubtful debts, ~ * 
tax, the accounts show a profit of £370,979, to W yoo 
to be added the balance brought forward from — y 
£86,624, making an available total of £457, a 
setting aside £150,000 to contingency anes - 
£35,000 to premises account, and allowing the z 
£60,000 for the interim dividend of 6 per es 
income tax, paid on October 28, 1927, ed e og 
recommend the payment of a further divi — few 
cent., free of income tax, making 4 total - ee 
for the year, free of income tax, and that the 
£92,603 be carried forward. 
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GILLETT BROTHERS DISCOUNT CO., LTD. 


27, CLEMENTS LANE, E.C.4. 


BALANCE SHEET, 31st January, 1929. 


LIABILITIES 
£ £ 8. d, AanEES. £ 8. d: 
CASH AT BANKERS AND IN HAND a ai 84,752 17 1 
BRITISH AND COLONIAL GOVERNMENT SECURITIES 


UTHORISED— - dd. 
0 7 
0 

0 0 (Maturing 1929-1935) 7 ..- 1,572,950 0 
0 

00 


8 
capital AUTHOI ares of £5 each, 100,000 0 
20,000 2 fn Shares of £10 each, 100,000 0 
3000 “©” Shares of £5 each, 100,000 
£300,000 0 
y Paip— 
IssvED FA’ Shares of £5 each, 100,000 0 


20.090 “B” Shares of £10 each, 100,000 


1 
0 
3 
2 


BILLS §DISCOUNTED (including re-discounts). _—:.. 10,519,724 1 
LOANS ON SECURITY AND SUNDRY ACCOUNTS ... 282,381 1 
£10 172 301 Tie 4d are pela to Sasakion 
’ ’ Ss, . are he y rs 
cele A a Toten : . and others as Cover for Liabilities per contra. 
Boosts, LOANS, BILLS re-discounted and Sundry ; 
‘Accounts, including Rebate on Bills and 


Investments Reserve Fund... eve +» 12,159,809 9 4 H. GURNEY AGGS, ‘ stpatinesitiendateentaniannlaneie 
{2,459,800 9 4 J. R. BETHELL, \ Directors. £12,459,809 9 4 
————— ————— 


SR EEE 
We report to the Shareholders that we have obtained all the information and explanations we have required. We have verified the Securities 
representing Investments of the Company, those held against Loans made by the Company, and all Bills discounted in hand. We have also verified 
the Cash Balances and vouched the Securities and Bills given as collateral Security for Loans, and we have now to report to the Shareholders that the 
foregoing accounts agree with the books, and that, in our opinion, the above Balance Sheet is properly drawn up, so as to exhibit a true and correct 
view of the state of the Company’s affairs, according to the best of our information and the explanations given to us, and as shewn by the books of 


the Company. DELOITTE, PLENDER, GRIFFITHS & CO., ; 
5, LONDON WALL BUILDINGS, : ” Chartered Se CO, } Auditors. 


Lonpon, E.C. 2. 9th February, 1929. 


BANCO ITALO EGIZIANO 


Subscribed Capital - 21,000,000 Paid up - - £500,000 


Head Office: ALEXANDRIA. 


Branches in: ALEXANDRIA, CAIRO, BENHA, BENI-MAZAR, BENI-SUEF, 
FAYUM, MANSURA, MIT-GHAMR, MINIA and TANTA. 


ALL BANKING OPERATIONS TRANSACTED. 


Savings Bank in Egyptian and Italian Currencies. 





Cable Address : Codes : 
“KANEYAMA, OSAKA.” A.B.C. 5th & 6th’:® Lieber’s & Bentley's 
omplete. Phrase Codes. 


YAMASHITA SHOTEN 


IMPORTERS, EXPORTERS & GENERAL MERCHANTS. 


10, KITAKYUTARO-MACHI, OSAKA, JAPAN. 
















BALANCE SHEET—March 31, 1928. 


LIABILITIES, £ ASSETS, £ 
Paid-up capital—£2 10s. per Cash in hand, at bankers, and 
share on 400,000 shares ... 1,000,000 OB GOR cccccciscsrsvecs anetepoctos 5,542,956 
SRGRREUG cccccccccevacooneneqecossen 1,050,000 | Bills of exchange ............... 3,802,382 
Profit and loss account......... 212,603 | Investments—Valued at or 
Current, deposit and other below prices current at 
IID ccsnctccdnpaiestacuenees 18,918,559} March 31, 1928— 
ACCEPtAMOES ......ccceseeeeeeeees 10,872,317 British Government secu- 
rities, £3,030,143; other 
Memorandum — Contingent investments, £930,797 3,960,940 
liability as endorsers of bills Loans, advances, and other 
discounted, £2,743,930, and ACCOUNES .....,...ececeecesececes 7,421,397 
on guarantees given covered Liabilities of customers for 
by counter guarantees or acceptances, as per contra 10,872,317 
securities, £737,463. Bank premises ............+s008+ 453,487 
32,053,479 32,053,479 
PROFIT AND LOSS ACOOUNT. 
Dr. £ Cr, £ 
Interim dividend of 6 per Balance brought forward from 
cent., free of income tax ... 60,000 last aCCOUNE .........0...se000 86,624 
Contingency reserve account 150,000} Net profitforthe year ...... 370,979 
BCCOUNE .........00000+ 35,000 
Balance carried to balaace 
SOUS * sisecinntitendbibicededinsin 212,603 
457,603 457,603 
HONGKONG AND SHANGHAI BANKING 
CORPORATION. 
BALANCE-SHEET—December 31, 1928. 
Sterling exchange taken at 2s. 03d. 
thorised capital— , Cash (including $25,300,000 
Authorised ca; A 
400,000 shares of $125 coin with the Hong- 
a= 8 000,000. a — and 
Issued -up capital— goaete lodged 
160,000 of $125each 2,020,833 with H.B.M. Consul-Gen- 
Reserve liability of pro- eral, » against 
prietors—$125 per com authorised and/or excess 
on 160,000 shares issued, note circulation)............+.. 10,059,792 
$20,000,000. Bullion in hand and in transit 877,753 
Sterling reserve .......0.seseeeeee 6,000,000 | British Government, In 
SilVer TESETVE.......0000e0eeseeeees 1,414,583 Colonial and other securi- 
Notes in circulation (author- ties ..... ghewecnsrevennonnooonenes 11,827,384 
ised and additional issue Bills discounted, loans and 
against securities and coin §g- |  credits................ eresecseeses 27,129,317 
amounting to $63,216,437 - 36 Bills receivable 
of remittances and drafts 
diteinbabebecccces eevee 19,420,901 


their trustees, and the ‘or 
Hongkong Government) ... 4,887,238 acceptances, percontra .... 569,396 


Current accounts........... tuted 38,016,602 | Bank premises .........0...00008 1 932 
Fixed deposits ey =: 11,364,199 _— 
Bills a . uding 

iene xnd short sight draw- 

ings on office and 

drafts on bankers) 339,523 


consti' OE  cinkenesaccunsnnes 569. 
Profit and loss account......... 1,219,102 
Liability on bills of exchange 
» £5,717,648, 
of which £5,481,150 have 
run off. 
‘ £71,821,475 £71,821,475 
PROFIT AND LOSS ACCOUNT. 
Dr. 3 CR. $ 
Interim dividend paid on Balance of undivided profits, 
August 7, 1928, of £3 per December 31, 1927 ......... 3,411,431 
share on 160,000 shares= Amount of net fits for the 


£480,000 at 2/0g=............ 4,726,154 year ending mber 31, 
Remuneration to directors ... 50,000 | 1928, after making pro. 
Final dividend of £3 ver share vision for bad and doubtful 


on 160,900 shares= £480,000 debts and contingencies, 
at 2/0}—$4,750,515-46: deducting all expenses and 
bonus of £2 per share on interest paid and due ...... 13,430,062 


160,000 shares= £320,000 
at 2/0}=$3,167,010-31 ... 7,917,526 
Transfer — bank premises 


GED * cncininiscnpesotetincese 750,000 
Balance forward to next year 3,397,813 
16,841,493 16,841,493 


INTERNATIONAL BANKING CORPORATION. 
BALANCE-SHEET.—December 31, 1928. 
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BALANCE SHEET Ma: 
© »i——March 20, 1998 
Capital — 99,800 ordinary * ’ ASSETS, 
shares of £6 10s.; 200 Cash in hand, at bank t 
founders’ chases of 6 650 in transit and money = aud 
ED coscns : 1000 | ~ and short notice and be cal! 
— nn oceesoccevese 70,000 Investments in Briti ullion 5,153 
ne peaeemmacsanetie: tieorate Taoeeet | Colonial Government sat 
Bills payable, endorsements, ” ’ other securities taken ator 
ee and sums due March 20, "1928 ruling at 
en a conenesenanasie 2,710,936 Bills discounted, loan, 7777". *3,003 
oss account ...... 69,647 vances, incited ad. ; 
ments, past due bills ly 
_ sums due from’ mn 
Bills receivabio "488 
premises iture an) 
Pe graa a a” 
is includes £182'310 9 ¢ 
value of Funding an( ; ne! 
ury bonds deposited at Bank 
of England under Govern. 
ment regulations, | 
14,332,495 ‘acne 


14,3304 


_ 


si IONIAN BANK, LIMITED. 
e report presented at the meeting on 
1929, states that the profits (provision hatin Tenn al 
for expenses of management, losses, all bad and doubtf 
debts, bonus for staff, rates, taxes and income tax at 
branches and in England) amount to £53,680, to which b, 
to be added, balance brought forward from last Vea 
£13,332—£67,012; from which there has been paid inier; 
dividend for the year ended August 31, 1928, at % 
share, free of income tax, paid June 5, 1928, £18,000 les 
ing available for distribution £49,012. This, the direct 
propose, should be disposed of as follows :—Final divide 
for the said period at 3s. per share, free of income t; 
£18,000; bonus at 2s. per share, free of income tg 
£12,000; leaving a balance to be carried forward 
£19,012. 

BALANCE-SHEET, Augnst 31, 1928. 


The exchange for drachmas is taken at 375-00 per £, for £E. at 97: 
and for £T. at 9-32 per £. ili. 


LAABILITIES. & ASSETS. £ 
issued—120,000 Shares Cash in hand, at bankers, and 





Onnres each, fully paid ......... 600,000 | = im transit ..........cscesceseeees 663, 
Reserve fund .......scccessesseeee 250,000 | Agents’ balances, including re- 
Current accounts, including ac- mittances in transit ......... 157; 
counts without interest, Investments—Securities of, or 
£3,394,270; deposits bearing guaranteed by the British 
interest, £384,596 ....... sovee 3,778,866 | Government, £597,226; 
Other liabilities and credit ac- British i Colonial 
counts, including outstanding and Foreign Government 
advices, exchange contracts, Securities and other Invest- 
letters of credit, documentary MeNts, £228,009 .......cereeeee 
credits, balances due Bankers Bills receivable  .........:ccssee 93 
abroad, and other accounts 1,137,981 | Loans and advances 
Bills payable  .......+.-seesereeses 204,453 | Other assets, including out- 
Rebate on bills discounted not standing advices, exchange 
GD conccariacscrensectansterey-ce 8,520} contracts, letters of credit, 
Profit and loss—Balance of documentary credits, and 
account as below ......... 49,012] other accounts  .....ss0 947 
There are contingent liabili- Mortgaged property in posses- 
ties for £5,484 11s. 10d. and sion, at or below valuation... 5 
Drs. 750,000 representing Freehold bank premises abroad 
uncalled instalments on a and bank furniture, at or 
cipation in the General below COSt ....csssessevseceeeee 18 


ellenic Company (late 
General Company of En- 
terprises), at Athens. 





£6,028,832 £6,028 





ITALO-BELGIAN BANK. 
BALANCE-SHEET—June 30, 1928. 





LIABILITIES, Frs. ASSETS. Fr 
Capital........ sanintiinaganennete ° ane a 21,00 
Ganeent and “deposit "ac. °°? | Cashin hand and with banks 422 
COUNLB......s00erercerseeeees . 1,244,677,622 | Bankerg and correspondents 334, 
Bankers and correspondents 782,639,128 | Bills receivable .........-.+- 842,01 
Bills payable .......00-.s0++--e 118,904,231 | Securities : a 
Dividends not claimed....... 123,172 Government stock an 
Re-discount on bills......... - 4,217,415 zEeoaser ; bonds, 
Profit and 1088 ....0,0000..... 21,407,758 a; 2,908 16,2018. TH 
Current accounts....s.s+0 659,65 





2,356,969,326 
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GRACE BROTHERS & COMPANY 

| LIMITED 

2“ BANKERS 

iia 3 147, LLADENHALL STREET 9, TITHEBARN STREET 


io LONDON, E.C. 3. LIVERPOOL 


Ore eeey 


Say a CAPITAL (PAID UP) AND RESERVE £1,065,000 


Pee eeey 


a GENERAL BANKING 
. COMMERCIAL AND TRAVELLERS’ CREDITS 
FOREIGN EXCHANGE 


















Jan 
al ESTABLISHED 1871. 


“<48| THE DOMINION BANK. 


) he ve Head Office: TORONTO. 


aid inter 
at ds. CAPITAL PAID UP - - - $6,000,000.00 
srl RESERVE FUND and UNDIVIDED PROFITS - . $8,200,000.00 


al divider A. W. AUSTIN, President. C. A. BOGERT, Vice-President & General Manager. 


neome tg C. S. BLACKWELL, Chairman of the Board. 
hcome tay 


forward BRANCHES THROUGHOUT CANADA. 
Agents and Correspondents throughout the World. 
— Agency in NEW YORK: The Dominion Bank, 49, WALL STREET. ROBERT RAE, Agent. 
bd The LONDON BRANCH, at 3, King William St., E.C.4, 
ion, deals in all Forei, . ’ , 
3 ee conan, ans of sre dept, dey mol Zorlen Eyshanos, secs Depot, make Collection pum, and tre 
“ne , PERCIVAL HUFFMAN, Manager, London Branch. 
ti 


= .l| BANCO NACIONAL ULTRAMARINO. 


ange STATE BANK OF THE PORTUGUESE COLONIES. 
Established in 1864. 


as 05 HEAD OFFICE: LISBON. 
RESERVES : 


, CAPITAL 
ne Esc. 50,000,000 fully paid. Esc. 50,800,000 


OFFICES IN THE FOLLOWING COUNTRIES : 
Portugal, Portuguese East and West Africa, India, China, Timor, and Brazil. 
PARIS: 8, Rue du Helder. 
Bette, Congo, * Banco de Angola. 
1“ NEW YORK: Trust Co. of N. America, 93, Liberty Street. 
21,000,0 AGENTS AND CORRESPONDENTS IN ALL PARTS OF THE WORLD. 
3 422,038.11 London Office = = - - 9, BISHOPSGATE, E.C.2. 





ese Telephone: London Wall 0295. Telegrams: “ Ultranacio, London.” 
zl/.| BANQUE BELGE POUR L’7ETRANGER 
356, 96932 SOCIETE ANONYME 
(Filiale de la Société Générale de Belgique.) 
CAPITAL (subscribed) aos i - ies me ie Frs, 200,000,000 
CAPITAL (paid up) ‘i a * ‘oa a a Frs. 158,386,625 
RESERVES nae Frs. 110,000,000 


HEAD “OFFICE : BRUSSELS, 66, rue wile Colonies. 


Branches :—PARIS (12, Place de la Bourse), NEW YORK (67, Wall Street), PEKING, SHANGHAI, TIENTSIN, HANKOW., 


LONDON OFFICE ... geo pBishopsgate, E.C.2. 
Manager: A. s, Donnay (Direct 
London Committee: Messrs. J. S. Haskell, A. F. Buxton. G. Grinnell Milne: i aw. Chevalier de Wouters, 
F. Haegler (Honorary General Manager), and A. 
AFFILIATED BANKS throughout BELGIUM and LUXEMBURG, and dead in } FRANCE and GERMANY. 
ALLIED BANKS in Austria, Bulgaria, Czecho-Slovakia, Egypt, Holland, Hungary, Italy (Tyrol), Morocco, 
Poland, Rumania, Spain and Yugo-Slavia, 
CORRESPONDENTS IN ALL PARTS OF THE WORLD. 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE. 
LETTERS OF CREDIT. COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS. 
FOREIGN EXCHANGE business a speciality; FOREIGN CURRENCIES bought and sold for immediate or forward delivery, enabling 
traders to secure the exchange for their contracts in the currency of the country of their customers. 
ALL KINDS OF BANKING BUSINESS UNDERTAKEN. 
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THE MOSCOW NARODNY BANK 
BALANCE SHEET, June 30, 1928 


l 
LIMITED, 





Lr £ 
Capital—Issued, 50,000 shares ASSETS, 
of £10 each, fully paid, —_. aaete, on current —* 
aes S Deposits at banks 0" 438, 
£10 each, £5 paid, £250,000 750,000 | Loans at she ed tise Gane 18 
—- . account, Minbhakeseasecnee 115,000] by British Gove cured 
ents’ current and deposit curities) Tament se- 
REORIIIE polbcsnseorserccoaseese 898,331 | Investments— 77°" 200, 
Correspondents of the bank...  4187322| Britis, Government ge 
Bills re-discounted ........ eosese 708,675 ties s market a 
Advances against merchandise 544,517] £321 foreign oa 
Advances against bills = ex- — securities (at ma = 
GN aiicttkesctsnscxicdrceasnsce 619,607 ue), £10,500; Co-one " Z 
Acceptances by banks ......... 480,379 a oon B ank, hi, 
Miscellaneous creditors and 9,000 fully-paid shs das: 
accrued Charges ........s0e++++ 58,050] 100 gold lats each (at cos 
Liabilities of the bank (as per £38,035 ........, eg 
contra) in respect of— Loans and advances to clients 370, 
Guarantees .........+. ssveseeeee 1,248,057 Correspondents of the b ank .. 313 
ACCEPtANCeS ...+0.0008 sacveree 69,697 | Bills receivable ............ 328, 
Forward exchange ........... 39,757 | Bills discounted (including bili 56,1 
Documentary credits, creditors of £170,400 deposited as 
for bills and documentary collateral security against 
collections, as per contra... 1,229,764] advances) ........... oe 
Profit and loss oneent Advances against." 870,8 
Balance as at Dec. 3 _ Goods and documents . l 
£4,835; di profit fo “tor idte«_9,, ae 
months ended June 30, 1928, Miscellaneous debtors...” * 
£29,560 — £34,395 ; less trans- Office furniture and fittings “ 
ferred to reserve account, (less depreciation) ............ 5 
£15,000; dess transferred to Leasehold premises, Paris (Jess , 
income tax nen £3,000, depreciation) .................. 39 
£18,000 . seseeeeeees 16,395 | Liabilities of customers (as pe , 
contra) in respect — 
Guarantees issued .. vee 1,248.0) 
Bank acceptances .. 169.64 
Forward exchange 307 
Debtors in respect of docu- 7 
mentary credits, bills and 
documentary collections, as 
PCT CONETA ......cceccsseeseeees 1,229.76 
7,287,551 7,287,5 


NATIONAL BANK OF EGYPT. 


The report presented at the meeting held in Cairo of 
March 21, 1929, states that the gross profit for the yea 
ended December ’31, 1928, after providing for depreciation of 
the bank’s buildings and furniture, for rebate of discoun 
and for doubtful debts, amounts to £1,127,579; after deduc 
ing from this sum: for directors’ fees £14 ,000, for current 
expenses £461,957—£475,957—there remains £651,622. In 
conformity with Article 49 of the bank’s statutes, a dividend 
of 4 per cent. is payable on the share capital, £120,000 
after this distribution there remains £531,622; adding to 
this the balance brought forward from last year, £210,173 
the amount available is £741,795. The directors consider it 
prudent to allocate to special reserve. for contingencies 
sum of £100,000, which leaves £641,795. From this amount 
the directors recommend the payment of an additional divi 
dend of 14 per cent. on the share capital, which will absorh 
£420,000, and to carry forward the balance of £221,795. 
The total dividend for the year will thus be at the rate of 
18 per cent., equivalent to £1 16s. per share. 


BALANCE SHEET—December 31, 1928. 


LIABILITIES. £ ASSETS £ 
Share capital—300,000 fully- Government sec curities and 








paid shares of £10 each...... 3,000,000 securities guaranteed by 
Statutory reserve fund ....... - 1,500,000 the Egyptian Goocemest 20,598,523 
Special reserve.....s.ccsseseceeees 1,375,000 | Sundry securities ......++++.+++ 521,702 
Current, oem and other Advances on merchandise .... 5,881,268 

ACCOUNES .....seceereserereceees 16,016,704 | Advances on securities ......... 5,802,867 
Egyptian Government......-.. 18,787, "181 | Advances otherwise secure. 1,404,430 
Sudan Government...........++. 142,869 | Sundry other advances ........ 701,477 
Mixed Tribunals............+s0+0« 1,917, "428 | Bills of O@XCHANZEC.....00.0eceeeee 
Bankers’ accounts............+« a "394, 549 } Local bills discounted . 480,789 
Cheques and bills payable..... 236,797 Buildings, furniture, te canis 220,522 
Rebate of discount on bills Money at call and at short - 

NOt yet due ........-seeeeree des 33,910 | — MOKECE 0... ..seeeeeeeeereeeeeee® Lae 
Dividends unclaimed........... . 23,685 | Bankers’ accounts.........++++++ 398, 
Acceptances, &6. ........se000++ 957,791 —— math for accept- 2191 
Provision for payment of final ces, &c., a8 per contra... 957, 

dividend at the rate of 13 Cash : siete, ” €8:1,452,472° 000; 

per cent. per annum......... 420,000} gold and "silver coin, &c., 904,165 
Profit and ioss account balance 221, 795 £r491, 839.175 crececeeesereeeee 1,994, 

45,027,709 45,027,709 


™"! There is a contingent Nability in respect of bills rediscounted of £1,939,061. 


Commerz- und Privat-Bank 


Aktlengeeelisohaft 


BERLIN 


and at 250 other piaces throughout Germany 
CAPITAL AND SURPLUS RM 94.000.000 
PITAL; RM 75,000,0005 RESERVES: RM 40,000.000 


—_—_—_—_—_—_—— 
ALL BANKING TRANSACTIONS 


Cable address for main offices and branches “Hanseatic” 


Affiliation in Amsterdam: N.V. Hugo Kaufmann & Co's Bank / Represented in NewYork by: Konrad von Jiberg, 60, Broadway 


lan 21,407,758 Brouiht mtaiaae “Se 
DOOR reriinereieseghorsorcnbetes 21,407,7 m 
aunae: 1996-1927 512,904 
Net profit profit for the year....... 20,894,854 
: 21,407,758 21,407,758 
: THE MITSUBISHI BANK, LIMITED. 
: BALANCE SHEET—December 31, 1928. 
} LIABILITIES, Yen. ASSETS. Yen. 
NE  ccnisiesniaresneconicen 562,252,577 | Cash on hand andin banks... 51,952,580 
Foreign bills sold.............+. 1,376,3 1| Money at call and short 
Due to foreign banks ......... 32,485,803 | MOLHCE 60... .sesseseseeerereres 15,520,000 
Due to inland correspondents 1,146,698 | Government and municipal 
Acceptances and guarantees 928, IE apscnnssivonnsedesennien 143,944,939 
Interest accrued on deposits 6,176,801 | Other bonds ............+++++ 143,635,387 
Rebate on bills discounted Securities ............eceeeseeeees 35,313,180 
NOt vet Cue .......ccccccosree 995,567 | Loans and bills discounted... 241,857,834 
Suspense accounts .........++. 341,773 | Bonds loaned to customers 
Bills payable ...............+06 291,723 | Foreign bills bought.......... . 28,851,980 
ACCOUNTS EN FOULE ......000006 261,364 | Due from foreign banks...... 493,91 
TRIED acccccdsanensscscbsnsesnes 50,000,000 |} Due from inland correspon- 
Reserve funds ............++0+08 34,282,375 | eMtS — ..ssecrrseecseersereeees 986,347 
Balance brought forward from Acceptatices and guarantees 
last profitand lossaccount 2,463,706 AS PCF CONTA ......c.seeeeee 928,942 
Net profit for the current Bank premises and real 
IIE snictrsitsatetnsentonns 4,200,404 | estates ........sscceeseeee veeee 11,434,151 
Temporary payments ...... 512,380 
Capital uncalled .........+00 .. 20,000,000 
697,204,044 697,204,044 
i APPROPRIATION. 
i Dr. Yen. Cr. Yen. 
+} Legal reserve fund ............ 11300000 Net profit for the current 
7 Special reserve fund ......... half-year ......ccccccesecseses 4,200,404 
i Pension reserve fund ......... "250,000 | Balance brought forward 
OIE 55 ikbtecatlieenkbcecncebine 250,000 | from last profit and loss 
pa at 10 per cent. per account ..... pridieheveninntne 2,463,706 
‘iceenicainebbasees 1,500,000 
nieene carried forward to 
next half-year ............++. 2,664,110 
6,664,110 6,664,110 
LONDON AND EASTERN TRADE BANK, 
LIMITED. 
BALANCE SHEET—June 30, 1928. 
LIABILITIFR. ASSETS, £ 
Paid-up capital—60,000 shares Cash in hand and at bankers 
of £10 each, fully paid......... 600,000 in LONGON.........ceceseeeseveeee 128,284 
Current, deposi t and other Money at call........s.sescessereees 5, 
accounts (including —_ cns- Treasury Dills .........00seseeeseee 150,000 
tomers’ currency deposits)... 1,150,451 | Rills discounted................++++ 72,984 
Acceptances per contra ......... 1,712,651 | Sundry securities (at market 
Profit and loss account........... 37, VANID) 0.0000 scrccesesccssoceccocees 82,773 
. NOTE.—Contingent _liabili- Loans, overdrafts and other 
a ties — rediscounted bills, balances ‘including currency 
£66,149: guarantees, with bankers abroad), less 
credits opened and for- reserve for doubtfui debts... 748,818 
ward foreign exchange Customers’ liabilities for ac- 
contracts, £257,254. CEPtANCes ........cersevereceesees 1,712,651 
: 3,500,510 3,500,510 
MITSUI BANK LTD. 
' BALANCE SHEET—December 31, 1928. 
+ LIABILITIES. Yen. ASSETS. Yen. 
° Deposits oo fixed, etc.) 605,609,499 | Cash in hand and at the 
Foreign bills sold............... 1,841, 089 Bank of Japan.........0000.. 48,669,385 
F Due to foreign banks (in- Money at call and short 
} cluding discounts) ......... 64,026,296 AIUD ccccinpinitinntcninceascie 8,000,000 
. Due to inland apenas 540,3. Japanese and foreign gov- 
: Outstanding cheques ......... 537,141 ernment bonds............+ 118,149,167 
Liabilities under LC, etc.... 17,009,501 | Municipal and other bonds... 118, 508,612 
Interest accrued on deposits BRBGED seks ccccsvcescnccccccncsse J 
WE IR accocninsnsonssensaneves 7,208,478 | Loans and discounts........... 394,009,963 
‘ Rebate on bills not due ...... 99, Foreign bills purchased ...... 111,628,212 
Provisional receipts, etc. . 246,081 | Due from foreign banks....... 8,313,515 
; GRRRIEE cnunvencotacservesesocncccss . 100,000,000 Dve from inland correspon- 
: Reserve funds .........0...00006 500,000 i iccucsaccnnsnvousticsesces 198,153 
: Pension fund ............seseees 2,357,287 | Customers’ liabilities under 
Profit for the half year ...... 7,390,221 I/O, ete., per contra ..... - 17,009,501 
visional payments......... 337, 
Bank premises and real 
CURRIES. .oscccensciobuenandionn 7,547,241 
Capital uncalled ............+++ ,000, 
872,895,912 872,895,912 
PROFIT AND LOss ee. 
om tana sont Yen. 
: pe BE, sonsocencssenescies C00 Prosi year ...... 
¢ Seat NOI obikciciaticeiiies 507,000 fit for the half ata 
——t é@8 i. ‘tits cmapsecubiaiedianiubeiis 375,400 
Dividend to shareholders... 3,000,000 
Balance carried forward to 
next account......cce....e.0es ¥ 3,007,821 
7,390,221 7,390,221 
i HAMBURG 
eS 
= 
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[scpplement. 


UNION DE BANQUES SUISSES 


Union Bank of Switzerland 


ZURICH. 


AARAU, BADEN, BASLE, BERNE, LA CHAUX-DE-FONDS, GENEVA, LAUSANNE, 
LOCARNO, LUGANO, MONTREUX, RAPPERSWIL, ST. GALL, VEVY, WINTERTHUR, &c. 


CAPITAL (fully paid) Swiss Francs 100,000,000 
RESERVES - a a 30,000,000 


DEPOSITS ee ee ” » 610,000,000 
TOTAL ASSETS - «- . » 808,000,000 


WELL EQUIPPED TO HANDLE YOUR SWISS BANKING BUSINESS. 


BORGES & IRMAO, 


Bankers. 


Established 1884. 


LISBON. OPORTO. RIO DE JANEIRO. 


Telegraphic address: BORGIRMAO. 


EVERY KIND OF BANKING TRANSACTIONS. 
SPECIAL SERVICE OF COLLECTIONS ON PORTUGAL. 


SHIPPING AGENTS AND BROKERS. 


KANSALLIS-OSAKE-PANKKI| | 


(National Joint Stock Bank.) Established 1889 2 





























HEAD OFFICE: HELSINKI (Helsingfors), FINLAND. Pe 
BRANCHES: 162 all over Finland - 


PAID-UP CAPITAL and RESERVES - - «- « « Fmk. 417,000,000 "3 


Every kind of Banking and Exchange Business transacted at most favourable terms. 
Deposits Received. Bills Collected. 
Mail and Telegraphic Remittances Made. 


TELEGRAPHIC ADDRESS: “‘ Kaneallispankki.’’ 





DRESDNER BANK, Head Office: BERLIN, W.56. 


BALANCE SHEET AS PER DECEMBER Sist, 1928, {In addition: Guarantees on account AST * 








Cash in hand, Forei cies, ms, Balances RM Contingent liabilitics from Bills rediscounted : 
with Issuing and orl Currencic ks “as Ladtebbdislibes 62 747 389-24 (a) Prime Bankers’ acceptances RM 187 982 118-2 

Bills discounted, Treasury Bills. se anenadentinaogeebiberconenae 507 334 065-21 (b) Good commercial paper......RM 95 397 729- 12 BM. 

Due from other Banks and Bankers ............c.ccsceee 310 343 859-03 | Pension Fun und Caeroccccceseneseocccsccoccscetsvoceccecoseceecoose 2 7 ante 

Advances against Stock Exchange Securities ............ 114 334 983-40 Dividends NIM esi senescviedlassauccsepececqesancenrscectte a3 eft en. r 

Advances on stored goods and shipmente ............+0- 379 442 426-— | Net Profit ........ccccccccssccccececseceesececterseseesaseeerseeens — is 
T 374 202 722° 88 2346 116 601-04 7 

Invest cotins ate 873-13 TE 


POPP reese eereseeesesseseeseseseeseser® 


Interest in Syndicates... con cocccccccccccccccecccee it 318 455-82 PROFIT & LOSS ACCOUNT, DECEMBER Sist, 1828. | 4 


sense dak adhake CEC c Oe cee dee uit Tehoabcinentes 31 243 605-75 | General Expenses.............cccececescsccsececevsscescecsceeees 58 oa 188-41 
Debtor ON CUFTENt ACCOUNE .........ccceseeeceeseeeeeeeeeeee COR GD BU OEE I ea cccssvctrcevssvncncetiibitnesenicdewsenséviuscbiniibancetes 7 534 636-45 
In addition: Debtors’ Niabilities for arautece given . PIE a bincoccedien divsstethcdecedilarcrvindeuieghavebievees 13 413 672-— 
Bank Premises ....csccsssesseseeesse Teta heenae 29 643 000-— la ET E86 
Uther BNO MENU "i, douiccinesdddcbccebuscocadthicsebarvecsedsose 400 000-— raeeee. RM 
Terniture steiueesesbndneadlUbebblerbs eaapdvcvelevseddensedsedevess 1-— | Brought forward from 1927 .........c..ccccccsesseceeceeeees 686 078:-— 
hvestments of Pension FUNG ............scccceecseeeeeeees 2 294 134-65 | Bills, Interest, Sanam ei and Dividend 
2 346 774 601-84 Warrants Account .........scsscscesesseseesceesseeessentes 36 039 836-24 
LIABILITIES Seep Somes Fane en en Account san assiadanens foirmieestaueasee 39 955 167-26 
rofits from smaneel ons in other 8 
Share nl dps Ndi adit dadrdetdadtiacvnsereeveseceeve 100 000 000-—- and Ban cite Sees. on 4 ee 1 997 729-25 
ben 32 000 000- Various Receipts dadblicdinbilicdesidstuiecbincs teastlantlocsentbtes 318 586-11 


2 00 -- 
Creditorq ny oe srrstyrtssttessesssenasesseessseusenseesseensenenes 
lengua on comand and deposit account ............0++ 2 = a He 7a 997 396-86 

dneksaisdeuccnvecsavabegnseesieebeaséesthsescetoevesce =a 
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ISSUE DEPARTMENT. 


£Rr £E 
Notes issued............s:sseeee . 31,800,000 Gold .... sli i eat ihameel sues 


Bgyptian Government se- 
securities 


curities and 
teed by 


the 
Egyptian Government... 1,500,000 
British Bills and 
British War Loan ....... --_ 14,400,000 
31,800,000 oq 311800,000 
* By authority of the Egyptian Government these Treasury Bills are “deposited 
in lieu of gold. (See “* Journal Officiel "* of October 50, 1916.) 


THE NATIONAL CITY BANK OF NEW YORK. 


IncLupING DoMEsTIC AND FOREIGN BRANCHEs. 
BALANCE SHEET—December 31, 1928. 








LIABILITIES, $ ASSETS. 8 
GID cncnrecceeosenessee +++» 90,000,000 | Cash in vault and in Federal 
Surplus ..... seevceseocnees seeee 65,000,000 Reserve Bank .........+ - 152,251,571 
Undivided profits ............ 11,993,906 | Due from banks, bankers 
Deposits .........00..0000. essere 1,349,024,386 and United States Treas- 
Tdability as acceptor, en- UTE oo ccececereees cepaviptecens 309,510,975 
dorser, or maker on ac- Loans, discounts and ac- 
ceptances and foreign bills 236,273,784 ce} of other banks 995,574,262 
Circulation ...............c00008 99,345 | United States Government 
Due to Federal Reserve bonds and certificates ... 142,293,793 
Bank .......... iia 75,000,000 | State and municipal bonds 11,030,725 
Reserves for : Stock in Federal Reserve 
Accrued interest, discount RE: dncinakanendnsemesensns 4,200,000 
and other unearned Other bonds and securities 56,209,880 
ON Peo . 3,848,102 | Subsidiaries— 
Taxes and accrued ex- International Banking 
Penses, AC... ..eseeeere 7,488,284 Corporation ........ ae 6,000,000 
Dividend payable Jan. 2, Bank of Haiti, Inc. ..... . 2,000,000 
1929 3,150,000 | Bank buildings ............... 26,365,720 
Contingencies 5,759,761 | Itemsin transit with branches 53,342,217 
Other liabilities 67,980 | Customers’ liability account 
of acceptances 132,479,852 
Other assets ........scsceceees __ 6,446,553 
1,847,705,548 1,847,705,548 
OTTOMAN BANK. 
BALANCE SHEET—December 31, 1927. 
> £ ASSETS. £ 
IGE ccinnitnnptntiieinumsatnii +. 5,000,000 | Cash in hand and at bankers 2,335,078 
Statutory reserve ............ ss. 1,250,000 | Money at call and notice ...... 865,910 
Bank notes in circulation ..... _ 588,201 | Bills receivable ........... «« 4,080,27 
Bills payable and sight drafts 1,217,686 | Investments .............+++++0+++ 915,196 





2, 
Current accounts of sundries 11,606,366 | Current accounts of sundries 7, 792,871 


Deposits for fixed terms ...... 1,927,712 | Advances on securities ......... 3,249,630 
Profit and loss account ..... .. 274,244 | Bank premsise and realestate 625,249 
21,864,209 21,864,209 


RELIANCE BANK. 
BALANCE-SHEET—March 31, 1928. 


_ LIABILITIES, £ ASSETS, £ 
Capital issued—60,000 shares Cash at head office, £8,860; at 
of £1 each, fully paid ......... 60,000 Bank of England and other 
Reserve account.........00.eseeesees 30,000} banks, £112,708............00-+0 121,568 
Deposits fixed for a term of Investments — At or under 
years, £21,436; ordinary market price on this date...... 321,795 
(subject to notice), £360,930 382,366 | Loans on mortgage...........+..++ 156,749 
Current accounts...........c.000-e0 156,139 | Short loans............... panceehienan 43,134 
creditors (for interest Sundry debtors (including in- 
MOCTUE, CFC.).......00cecreesereeee 5,256 terest and dividends accrued) 5,319 
Profit and loss account (balance) 14,795 
648,556 648,556 


SOCIETE BELGE DE CREDIT INDUSTRIEL ET 


COMMERCIAL ET DE DEPOTS. 
BALANCE SHRET— December 31, 1927. 


LI4BILITIES, Francs. ASSETS. Francs. 
Subscribed capital ........... cee 20,000,000 | Cash .....ccceeserecsccscrsceee seosee 3,693,193 
Reserve funds ..... poebeene eveeee 6,500,000 | Due from other banks ......... 18,319,364 
and current accounts 94,786,625 | Bills receivable ........ ssoceseeee 37,741,114 
Other accounts ............ ssevee 1,452,198 | Loans, GC, .....00...cesceeeseeeees 40,153,818 
Profit and 106s .............0000. 2,269,126 | Current accounts........... esores 7,917,942 
Exchange agents .............046 ,863,545 
Coupons for collection ......... 564,583 
Buildings .,...cccccessessesesevsees 1,032,790 
111,286,349 111,286,349 


SOCIETE GENERALE. 
(Pour Favoriser le Développement du Commerce et de 


l’Industrie en France.) 
BALANCE-SHEET—January 31, 1929. 
Ass 


LIABILITIES. Francs. ETS. Francs. 

Capital ......... woosescnosconen 500,000,000 | Cash in hand and at Bank 
SUD sccniinousiitectinmmanen 105,975,919} of France ............0000 508,274,683 
Cheque accounts ............ 442,617,426 | At banks and correspon- 
Deposits for fixed periods 3,150,545,600| dents....... deveeversteaeepene 2,764,908,109 
Acceptances due or to be Bills and National Defence 

i ntnsnteinenninl cieaeeneee 388,770,264 | Bonds ............c.ceeseeee 6,077,188,276 
Diverse current accounts.. 8,616,322,095 | Coupons for encashment... 120,361,889 
Sundry accounts............ 290,756,336 | Contamgoes............sceese0e 296,753,233 
Interest and dividends ... 4,040,768 | Advances on security....... 538,390,815 
Profit and 1oss............0... 15,451,654 | Diverse current accounts.. 2,736,576,205 


bills and debentures ... 33,960,195 


Investments...........0.0s00 22,924,469 
Real Estate and “‘ Immo- 
biliére Parisienne et Dé- 
partementale ”’ ......... 56,897,039 
Sundry accounts............ 98,245,149 
Calls on shares..............+ 250,000,000 
Interest on shares ......... 10,000,000 
13,514,480,062 13,514,480,162 
SOCIETE GENERALE DE CREDIT INDUSTRIEL ET 
COMMERCIAL, 
BALANCE SHEET—December 31, 1928. 
LIABILITIES. Francs. ASSETS. Francs. 

Deposit accounts ........... - 295,392,808 | Cash in hand ............ eevee 115,123,137 
Current accounts ............ 651,692,231 | Due from other banks ...... 125,263,075 
Fixed Deposits ............... 368,570,209 | Coupons for collection ...... 18,158,764 

Acceptances guaranteed...... 21,903,256 | Bilis receivable and ‘‘ Bons 
Unclaimed interest and divi- de la Défense Nationale *’ 738,276,749 
I iitacemecccvscccesssecce 223,455 | Current accounts —.........0+6 84,753,251 
Transitory and sundry ac- Advances guaranteed ...... 269,004,046 
GREE nincecressscvecccsonsese 26,619,044 | Aeceptances guaranteed...... 21,903,256 

DSBS Sercvcscsccsceccccoccscoscs 2,252,352 | Payments made on account 

Reserve fund : of interest and dividends 
Statu Frs. 10,000,000 for 1928 ...... sessesesereseee 1,790,000 
Seusanioary 60,000,000 70,000,000 | Transitory account .........++. 1,288 
Capital subscribed ............ 100,000,000 | Investments ...........0.00008 42,061,876 


subscribed 00,000,000 | Investments 
Brought forward from 1927 2,879,775 | Shares of affiliated societies 70,681,675 
for Bank 6,000,000 


1928 ..crcccccsseeceecseesseeeees 9,733,987 | Uncalled capital ............+.. 56,250,000 
1,549,267,117 1,549,267,117 


SOOO eeeeewecessoes seeres 


Due to other banks ..... eoee 


Balance of profit brought 
forward from previous 


Net profit for this half-y: 





Balance carried forward 


@ ReSOTTES ......secceceeeees evecceee ° 


accounts, &¢c.—sight 
deposits, £19,548,088; time 
deposits, £16,795,834 ...... 


Seeereesece eeeereeree 


Profit: ............0 sndavvocdeneeces 


General expenses and taxes... 
doubt- 


ful debts (less return of 
amonnts previously written 
depreciation on 


Pee eeesceresseseereeree 


il 
Net profit available 


The report for the hal 
states that the net profit o 
bad and doubtful debt, 


LIABILITIES. ASSETS. 
Capltal ...ccccccccccossesdosdes «+» 100,000,000 | Cash account —in hand, 


fund 
Reserve for doubtful debts. 
Notes in circulation 
Deposits (current, fixed, 
Bills payable, bil 
ted, acceptances, and 
sums due by the 


year ..... Scenciavenenmmmeneis 
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SUMITOMO BANK, LIMITE 


BALANOE-SHEET—December 31, 7 


Cash in hand... Yen, 
Money at call and shon 653272 
tice ant 


Notice ....... ilies. 
Bonds, debentures “and 26,360,009 





other securities 
tress 235,690, 
natal... *setsesenen Tossed 
Securities ent" LAL 
xchange purchased...” 539 
Due from other ee a “7553.6 
Customers’ liabilities on S26) 
foreign credits, accep- 
oo and guarantees ... 8,604.99) 
Capital unpaid 0 HEdBAas 
—w 
PROFIT AND LOSS ACCOUNT. a 
Or. 
Balance of profit brought ™ 
oon ; from previous 
prmeyear  wsreresssesren 1,832,899 
y net profit for this half- 
year 


tee eereeesessscseeseees 3,132,201 


SWISS BANK CORPORATION, **” 
After deduction of expenses and taxes, 
for bad and doubtful debts, &., the net profit for the year 
ended December 31, 1928, amounts to £615,892. The board 
propose to allocate to pension fund, £20,000; to the reserve 
fund for the extension of the head office premises in Basle 
£40,000; to pay a dividend of 5 per cent. on the paid-up 
capital (according to Art. 36 of the articles of associati 
£280,000—£340,000; leaving a balance of £275,899. After 
deduction of the statutory participation of director 
£27,589, the remainder, £248,303, together with the amount 
carried forward from last year, £28,308, viz., in all 
£276,611 is at the disposal of the general meeting. The 
board propose to pay a further dividend of 3 per cent, 
(making in all 8 per cent. for the year 1928), which will 
absorb £168,000; to place to reserve fund, £80,000— 
£248,000; and to carry forward, £28,611. 


BALANCE-SHEET—-December 31, 1928. 
(£1 = 25 Francs.) 


making Provision 


“Up 
on) 


8, 





ASSETS, £ 
SN cnadbheincniatecssvescsseesosecee 2,798,958 
Banks and bankers ............ 9,770,102 
Rills receivable ............sc00.+ 9,696.1: 
Loans at short dates on secu- 
SEN sadanehsabibesnisuxsecensay 2,919,591 
Advances to customers, &c.... 27,024,927 
ments ...... 
,200 | Government, railway and 
other securities ...........066 2,009,280 
Syndicates .......ccecersceveresees 644,401 
premises and other 
PTOPELty ....cccceerereevevereres 603,586 
£56,313,387 


PROFIT AND LOSS ACCOUNT. 





£ Cr, £ 
936,963 | Balance from 1927 ............ 28,308 
DISCOUNMNES ces secescecseereereeees 656,248 
Tinterest ...sccccccesseesees +» 267,594 
CommMissionS .........0+0eseeeeree 463,788 


Investments and syndicates... 156,116 


50,677 | Coupons, foreign moneys, &c. 60,286 


£1,631, 


YORKSHIRE PENNY BANK, LIMITED. 
BALANCE GHRET—Decomber 31, 1928. 


Share capital—250,000 shares 
of £5 each, £3 paid 
Reserve Fund 


Amount due to “Depositors 
and other Accounts .......... 28,311,857 


Uncalled capital £500,000 


Cash in hand, at Bank of 
England and Short Notice 7,977,641 
British Govt. Treasury bills... 270,000 
British Govt. Treasury and 
Exchequer bonds ......+++++ 11,339,305 
British Govt. 5% War Toan — 3,000,000 
British Govt. 4% War Loan 768 253 
British Govt. 44% Conversion 
TOAD cecccccesseceeeevensereeres 
Other securities — ......:+.++++++ 766,374 
Loans on security and other 


YOKOHAMA SPECIE BANK, LIMITED. 
f-year ended December 31, 1928, 


f the bank, after providing for all 
rebate on bills, &c., mt 
17,346,622 yen, inclusive of 8,281,611 yen brought eet 
from last account. The directors propose that 3,000,000 7 
be added to the reserve fund, and recommend a dividend : 
the rate of 10 per cent. per annum, which will wns 
5,000,000 yen. The balance, 9,346,622 yen, will be carr! 
forward to the credit of next account. 
BALANOE-SHEFT—December 31, 1928. 


Yen. 


41,494,594 ¥; at bankers, 1. 47 


’ 3 Vesecsersereeeeeee 
siceteectete in public secu- 


rities and debentures cones 278,335,7% 
discoun' j» ae 
— apn » Toans, *" 291,579,855 
Bills receivable and other 71,662.28 
sums due to the bank.....- 571, “18 
Bullion and foreign money... 2, 
Bank’s premises, properties, oo.617.44 
furniture, &c. «..-- gsbineeete / 


eeevcecseseesrere® 


, 


096,199? 
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THE BANK OF NOVA SCOTIA 


ESTABLISHED 18982. 
General Executive Office—TORONTO. 
Capital Paid Up - - - $10,000,000 
Reserve Fund - . - $20,000,000 
Total Assets - - - $279,000,000 
Address enquiries to— 


London Branch: 108, OLD BROAD STREET, E.C.2. 
A GENERAL BANKING BUSINESS IS TRANSACTED. 


Fully equipped for Foreign Exchange, Collection and Letter of Credit business with all parts of the World. 


Particular Attention is devoted to Business with CANADA, NEWFOUNDLAND, and the WEST INDIES, where 
Branches of the Bank have been established many years. 320 Branches. 





THE BANK OF AUSTRALASIA. 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON E.C. 2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C. 2. 


Paid-up Capital eee eee eee eee eee eve eee eee eee £4,500,000 
Reserve Fand... eee eee eee eee eee eco eee eee eee 4,450,000 
Reserve Liability of Proprietors under the Charter ... ‘iat me ‘aie oes 4,500,000 
£13,450,000 
a 
DIRECTORS : 
Right Hox. LORD ALDENHAM. T. R. JOHNSON, Eso. HAROLD NELSON, Esq. 
Coan Te mee Esq. FREDERICK Vv. ec pUNINGSTONE- HORACE PEEL, Esq. 
KENNETH GOSCHENS Ricut 4H “Tak RARL or JOHN SANDERSON, Esq. 


K EN, a ON. HE 
CHARLES GIPPS HAMILTON, Esq. MIDLETON, K.P. ARTHUR WHITWORTH, Esq. 


Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES QUEENSLAND, SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA, and the Dominion of NEW ZEALAND. 


Letters of Credit and Bills of Exchange granted. Bills Negotiated or sent for Collection. Telegraphic Transfers made. Banking 
Business of every description transacted with Australia and New Zealand. 


Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 


DISTRICT BANK 


LIMITED 


Every Banking Facility 

Established 
1829. ET By, 
HEAD OFFICE: ¢--- LONDON OFFICES: 
Spring Gardens, Sie R— 75, Cornhill, E.C.3 


Manchester. “Wp QPS ‘45, Old Bond St., W:1 


LUDGATE CIRCUS, LONDON, E.C. 
Telegraphic Addvess—" Brimful, London.” (ESTABLISHED 1857.) Telephone—City 7831, 7832. 


CAPITAL, £300,000 (fully subscribed), in 60,000 SHARES OF £5 EACH. 
PAID UP £120,000. 


DIRECTORS : _ er 
Sir EDGAR HORNE, Bart, (Chairman). J. ROY LANCASTER, Esq. 
FREDERICK SCHOOLING, Esq., F.I.A. JAMES MOON, Esq. 
Sir WILLIAM H. DAVISON, K.B.E., M.P. A. E. LEONARD, Esq. 
Manager—G. KIRWOOD TAYLOR. 


Banking business of every description transacted. Current Accounts are kept in conformity with the practice of London 


Bankers, Interest being allowed on minimum monthly balances by arrangement and credited to the accounts half-yearly 
on the 30th of June and 31st of December. 
Deposits received in sums of not less than £10. No charge is made for keeping an Account when a remunerative 
ce is maintained. 


Every information can be obtained on application to the Manager. 
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THE COMMERCIAL BANK OF 
AUSTRALIA, LIMITED. 


(INCORPORATED IN Victoria, AUSTRALIA.) 


Registered Capital : - £5,000,000 0s. Od. 
Subscribed Capital - - £3,590,326 13s. 6d. 
Reserve Fund (used in the 

business) - - - £1,600,000 0s. Od. 


DIRECTORS : 
John L. Webb, Esq., Chairman. 
R. C. Meares, Esq. George Kettlewell, Esq. 
A. W. Palfreyman, Esq. W. H. Swanton, Esq. 


General Manager: Herbert Ledlie Heron. 
Chief Inspector: E. T. Bailey, 


HEAD OFFICE : 335-7-9, COLLINS ST., MELBOURNE. 


Manager: C. H. Tranter. Accountant: G. A. Mallec). 


LONDON OFFICE: 17, MOORGATE, E.C.2. 


LONDON BOARD: 
George Niven, Esq. Joseph White, Esq. 
Manager: P. H. Gardner. 


DRAFTS AND LETTERS OF CREDIT 
are issued by the London Office on the Head Office 
of the Bank and the Branches throughout Australia 
and New Zealand. 


REMITTANCES made by CABLE TRANSFER, BILLS 
NEGOTIATED or sent for COLLECTION, BANKING 
and EXCHANGE BUSINESS of every description 
transacted with the various Australian States and 
New Zealand. 


IN DE X 


SHOWING THE HANDELSBANK’S POSITION 
ON 318T DECEMBER 1928 
SN PERCENTAGE OF ALL SWEDISH COMMERCIAL BANKS COMBINED 





Total Resources eee0eebee 23.4 % 


Deposits ... 2.0500 + 25.6% 
Comprising : 
Deposit and Capital Accounts 26.5 % 
Savings Accounts ...... 26.4% 
Cheque Accounts . 4... .21.8% 
Advances»... 2 e000 0 0 24.9% 
Comprising : 
Domestic Bills... .... .23.5 % 
Loan Accounts ...... 25.0% 


Cash Credit Accounts and 
Current Accounts... . . 26.5 % 


eee 
Svenska Handelsbanken 
Stoc L h ° l m 


Sweden 
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5% to 7% STERLING DEPOSITS 


Dawsons Bank, Limited 


Head Office: PYAPON, BURMA. 
Branches in RANGOON and DELTA. 
BANKERS IN LONDON: 


Lloyds Bank, Limited, Eastern De i 
Street, London, EC Pi King William 





Progressive Figures since 1918—Quinquennial Periods, 


Peeoresesessccsce 






050 6,80,000 

TARR 6,683,906 
Seikindhioa 2,18,775 “Reoei, Boke 827 
4,02,822 


eves % 92,819 


Resend 1,27,507 
10% 123% 16% 


Proportion of Capital and Reserves to Public Liabiliti 0/ 
Proportion of Liquid Assets to Public Liabilities 41'5° 














The Bank is prepared to receive money or Sterling Deposit 
at the following rates :— 
For | year at 5% per annum. For 3 t 6 
» 2 yearsy 53% » " a 4 rr z hea — 
For 5 years at 7% per annum. 


All further particulars may be obtained from HOSSACK 
& HAMILTON, W.S., 22, Duke Street, Edinburgh; or 
CRASTON THOMSON & ALLISON, C.A., 219, St. Vincent 
Street, Glasgow, Deposit Agents. 


E. A, HEATON, General Manager. 


” 


THE UNION BANK OF 
AUSTRALIA tints 


Established 1837. Incorporated 1880. 


CAPITAL AUTHORISED AND ISSUED . £12,000,000 


ital Paid-up  - 
“was ll “syepem together £8,850,000 


Reserve Liability of Proprietors - + £8,000,000 
DIRECTORS: 


The Hon. EDMUND PARKER, Chairman. 
The Rt. Hon. LORD EBURY, Brigadier-General ARTHUR 


D.S.0., M.C. MAXWELL, C.B., C.M.G., D.S.0. 
sue gy Rodgg 4 #4: mNGDON ROBERT C. NESBITT, Esa. 
Sir MALCOLM HOGG. “+ FREDERICK G. PARBURY, Es. 
SOMERVILLE R. LIVINGSTONE- ALFRED W. TURNBULL, 5:4. 

LEARMONTH, Esa. 


HEAD OFFICE: 


71, Cornhill, London, E.C. 3. 


Manager :—W. A. LAING. Assistant Manager :—G. S. GODDEN. 
Secretary :-—F. H. MCINTYRE. 


BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND viz. : 


ORIA aah 2 000 1 
» SOUTH AUSTRALIA we 15 
» NEW SOUTH WALES _.. 52 
» WESTERN AUSTRALIA ... 21 
99 UEENSLAND ove w 18 
” ASMANIA ... ove oo 8 
» NEW ZEALAND ..... oe «48 


Total 208 


» be 
Drafts upon the Branches are issued by Head Office, and may! 
Obtained from the Bank’s Agents thro ut England, Scotland and 


Commercial and Circular Travelling Credits issued—available through 
e are e. 
Bills on the Australian States and Dominions of New Zealand s1¢ 
rchased or sent lection. 
> Deposits OF sent for collection. 44 Office at rates of interest and for 
which may be ascertained on application. 
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MARTINS 
BANK 


LIMITED. 













TRUST COMPANY 


' OF NEW YORK: - 


Head Office: 11, Broad Street, New York. - 
Other New York City Offices: 





40, Worth Street. Madison A , at 28th Street. 
Madison Deasea, st 45th Street. Madison poem at 7%h Street. 
368 East 149th Street. 





Commercial Credits. 






Foreign Exchange. 


Every Description of Banking 
Business Transacted. 


Head Office: 
7, WATER STREET, LIVERPOOL. 
London Office: 

68, LOMBARD STREET, E.C. 3. 
Manchester District Office : 
43, SPRING GARDENS. 
































_Information on American 
Securities. 







Current and Fixed Deposits in Sterling or other Currencies 
Received at Rates which may be ascertained on application, 


LONDON OFFICES; 
(Resident Vice-President, J. M. Wallace) 


10, MOORGATE, E.C.2. 


BUSH HOUSE, ALDWYCH, W.C.2. 


Paris Office :-— Mexico City Office :— 
41, Rue Cambon. Calle Condesa No. 3. 


| CAPITAL SUBSCRIBED .. .. .. £20,602,272 
CAPITAL PAID UP AND RESERVES .. 757295413 
DEPOSITS, ETC., AT 31ST DEC., 1928 82,932,881 















The Bank has over 560 Offices, and Agents in 
all the principal towns at home and abroad. 








Total Resources exceed 


$550,000,000 






All descriptions of Banking, Trustee and 
Foreign Exchange Business Transacted. 












ANGLO-GZECHOSLOVAKIAN 
BANK. 


Head Office: 5, Hybernska, PRAGUE. 


National Central Savings 
Bank of Hungary 













UNGARISCHE LANDES CENTRAL 
SPARKASSA. 


Budapest IV. 
Deak Ferenc-utca 7. 
Cable Address: MOKTAR. 
Established 1872. 












London Office : 
118, OLD BROAD STREET, E.C.2. 


Telephones : 
London Wall 0731 (4 lines). 












Telegrams : 
** Anpraglon, London,” 








Branches in all 
the — towns 
in Czechoslovakia. 












Every description of Banking Business transacted. 
Our foreign department furnishes all kinds of information. 










Capital Fully Paid - 120,000,000 Czech Crowns 
Reserves - - - 87,257,365 Czech Crowns 










Eleven Branches in Budapest, and Branches 
in Debrecen, Miskole and Dhidsgyér. 














President: 
KUNES SONTAG. 
Vice-Presidents: 

PETER BARK, Dr. HEINRICH SCHICHT, 
JOSEF SIMONEK. 










Exchange Offices: 
Central Exchange Office, Limited, Budapest, IV. 
Apponyi-tér 1, and V. Szabadsag-tér 3. 

















BANKING BUSINESS OF EVERY DESCRIPTION 
TRANSACTED. 
CORRESPONDENCE INVITED. 







Central Wechselstuben A.G. Niederlassung in 
Wien, I. Karntnerstrasse 43. 








£4,165,572 
— 


£18,981,716. 


mx G@inte 
NATIONAL BANK 
— of NEW ZEALAND 


Limit a 


Head Out 
Ss Mooroat 


i 


LEU &CO.’SBANK. 


LIMITED. 


ZURICH 33 : Switzerland 


ESTABLISHED 1755 


Capital - - Fr. 50,000,000 


BANKING BUSINESS OF EVERY 
DESCRIPTION TRANSACTED. 


Special facilities extended 
for Trade. 
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English, Scottish & Australian 
Bank, Limited. 


Head) Office: 5, GRACECHURCH ST. E03 





and (434 Branches and Agencies throughout Australia, 
Subscribed Capital - . . £5,000,000 
Paid-up Capital- - - ~- £3,000,000 


Further Liability of Proprietors £2,000,000 
Reserve Fund - - - ~~ £3,000,000 


Board of Directors: 
ANDREW WILLIAMSON, Eso., Chairman. 
JOHN PATERSON, Eso., Deputy Chairman. 


THE HON. SIR JOHN A. THE HON. SIR J 
a we Ss ARTHUR 


CMG. LAWLEY, G.CS.I. 
THE RIGHT HON. LORD _ 
cpatEe OF LEPE, P.C., | SIDNEY M. WARD, Eso. 

THE RIGHT HON. VISCOUNT 
KNUTSFORD. SIR FREDERICK W. YOUNG. 
Manager & Secretary—E. M. JANION. 
Asst, Mgr.—A. A. SHIPSTON, Sub-Mgr.—J. A. ROBERTSON 
Accountant—F. C, HOUNSFIELD. 


Bankers: Bank of England; Westminster Bank Limited, 
Chief Office in Australia : 
COLLINS STREET, MELBOURNE. 


Letters of Credit and Drafts on the Branches and ff 
Agencies of the Bank in Australia can be obtained ff 
at the Head Office, or through the Agents of the ff 
Bank in the Chief Provincial Towns throughout ff 


the United Kingdom. 
Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 
Banking and Exchange Business of every description 
transacted with Australia. 





Goldman, Sachs & Co. 


NEW YORK. 


BOSTON 
PHILADELPHIA 


CHICAGO 
SAN FRANCISCO 
ST. LOUIS. 


=> 


Commercial Credits & Foreign 
Exchange 


Travellers’ Letters of Credit available 
in all parts of the World 


Commercial Paper 


—— 


London correspondents — Kleinwort, Sons & a 






ta —— TO es oe 


a 
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Harrods .. 












































LONDON 
Capital Authorised Capital Issued & Fully Paid 

£6,500,000 £6,213,396 
Reserve Fund ‘ 
£1,000,000 4 
DIRECTORS 4 
gg WooDMAN BUREIDGE, Baxt., C.B.E., Chairman and Managing Director JAMES DUNNING & CO.LTD. i 
Sir esos, une, SES Aves Omen Menaer ’ 
oo CHAM. THOMAS ANTHONY. TWENTY-TWO ABCHURCH LANE ’ 
pe SECRETARY 4 

R. H, GRirrira. Sait 

BANK MANAGER JAMES DUNNING 

F. W. ATKINSON. J. E. DUNNING “4 
. H. READER _ 
BANKING DEPARTMENT “To , 


Current Accounts are opened for Shareholders and 
Customers or Friends introduced by them, Interest at the rate 
of 2} per cent. per annum, credited annually, is allowed upon 
the minimum monthly balance, provided it is not under £20. No 
commission is charged for keeping Accounts, but the opening 
lodgment must not be leas than £20, nor the minimum balance 





jess than £10. PUBLIC ISSUES OF BRITISH INDUSTRIALS 
Money is received on Deposit in sums of £1 up to £500 subject REORGANISATIONS AND AMALGAMATIONS 
to seven days’ notice of withdrawal. Amounts over £500 are GENERAL FINANCIAL BUSINESS 


received on special terms as to notice. Interest is allowed from 
date of deposit to date upon which withdrawal notice expires, 
and is credited or paid half-yearly, on 30th June and 3lst 
December. 

The Directors reserve to themselves the power to return 
Deposits or change the rate of Interest. 

Country and Foreign Drafts, Dividends, Coupons, Annuities, 
Pensions, etc., received and placed to credit. Drafts, Circular —— % 
Notes and Letters of Credit issued. MERCABANCO, CANNON, LONOON (imran) TELEPHONES oe 

American and Canadian Express cheques cashed and Foreign Sepanenes, congas Gaapay! ROVAL 6817 & 0618 
money exchanged. 

Income Tax and Super-Tax Returns prepared and claims for 
recovery undertaken. 


Head Offiee—BROMPTON ROAD LONDON SW1 


PIONEER LIFE) 


ASSURANCE COMPANY, LTD. 


__— 


67, Dale Street, LIVERPOOL. 









Truth 


F\\\Mly 

| Wily, ** Truth lies at the bottom 
a -~ of a well,” said a phil- 

= osopher, but this is only 

half a truth. 


Established 
18 


Life Assurance Funds: 
£650,000. 


Total Claims Paid : Truth may be a living thing both in our ordinary 
£1,000,000. and business life, for @ sincere attachment to 


truth, modern andjscientific, is a sure bulwark 
for the mind. 


The habit of truth makes a man exact in all his 
relations with his fellow men. His word is his 


T bond. It means that io business the thing he 
sells is exactly what he says it is without 

(Incorporated by Act of Parliament, 1865, and rezistered) cures 

under the Companies Act, 1892, of South Australia. 





The Chatwood Security stands for truth. It is 


io tithe kaha iA ge co — 
est SAA thas alt ‘ se ds es AE id 


Paid-up Capital - - - - £1,250,000 exactly what we say it is. It is not offered on a 

Reserve Fund - : . : 985,000 price competitive basis, but to those who desire 
£2,235,000 to have the best. We refuse business offered at 

Reserve Liability of Shareholders - 1,250,000 a price which would require us to lower our 4 
£3,485,000 standard of craftsmanship. 3 


ane TES a . J.E:S. nd 
Head Office: Adelaide, South Australia. THE 2 


MELBOURNE OFFICE: 267, COLLINS STREET. 
cainnane cei 279, Seen STREET. 


an ae | CHATWOOD 
London Office : 
uieapendait srmeet,ecs |SECURITY = 


Billa om Australasia purchased or collected. i THE CHATWOOD SAFE Co., Limited, : 
tuscan for Overscas Banks.” Hvery other descopuoa ot Banking | |l|IIILI Beabers’_ Raylecery AIIM 








ange transacted. SHREWSBURY, England. 
Enouiries regarding Australian Trade invited. 6 tna aateettttnattnnettnettettnceeeetentneeeesersenenaaeenees 












80 meee) THE ECONOMIST. [May 11, 1999 


BANK OF NEW ZEALAND 


Incorporated by Act of the General Assembly, 29th July, 1861. 
BANKERS TO THE NEW ZEALAND GOVERNMENT 
Se ee eatin 


Authorised Capital, £7,561,238. 





=a i 





Paid-up Capital, as at 31st March, 1928 ... ... £6,771,198 
Reserve Fund and Undivided Profits . « 8,732,525 
£10,503,723 





Aggregate Assets at 31st March, 1928, 49,879,550. 


Head Office: WELLINGTON, N.zZ. 
London Office: 1, QUEEN VICTORIA STREET, E.C.4. 


Branches and Agencies at over 220 points in New Zealand. 


And at MELBOURNE—VICTORIA. SYDNEY—NEW SOUTH WALES. 
SUVA AND LEVUKA—FUJI. APIA—SAMOA. 













LONDON OFFICE GRANTS DRAFTS on any of its Branches; MAKES NSFERS b caraph ; 

IS8U KS TRAVELLERS’ LETTERS OF tener available in all parts of the World; ESTABLISHES co ERCIAL oRepits 

by Mail or Conte; OPENS CURRENT ACCOUNTS for the convenience of its Overseas Constituents; NEGOTIATES AND OOLLEOTS 

BILLS payable in any part of Australasia, Fiji and Samoa; and UNDERTAKES every description of General Banking and 
ness. 


ROBERT MILL, Manager, 


NATIONAL BANK OF INDIA, 


LIMITED. 


E Registered in London under the Companies Act of 1862 on the 23rd of2March, 1866. 
; Established in Calcutta 29th September, 1863. 
Bankers to the Government of KENYA (B. E. Africa) and UGANDA. 
Board of Directors. 
Sm CHARLES C. McLEOD, Barr., Chairman. 
R. LANGFORD JAMES, Esq., Deputy Chairman. 








How. E. JULIAN HAWKE. C. NICOLL, Ese. 
Sm JOHN P. HEWETT, G.C.8.I., K.B.E., C.LE. W. SHAKSPEARE, Eso. 
E ROBERT MILLER, Esq. J. A. TOOMEY, Ese. 
‘ General fbanager - W. ROSS MUNRO, Esq. | 
London Manager - E. H. LAWRENCE, Esa. 
SubsManager -  G. B. LINTON, Eso. 
Subscribed Capital - - - - - £4,000,000 
Paid-up Capital - - - - + = §£2,000,000 
Reserve Fund - - - £3,000,000 
Head Office: 26 BISHOPSGATE, LONDON, E.C.2. 
y BRANCHES: 
r ADEN CHITTAGONG | MADRAS ENTEBBE 
. ADEN STEAMER | COCHIN (S. India) | MANDALAY ELDORET JINJA Uganda. 
: paPOINT COLOMBO NUWARA ELIYA | KISUMU Kenya | KAMPALA 
; AMRITSAR DELHI RANGOON MOMBASA }Colony, | DAR-ES- ) ‘ka 
BOMBAY KANDY TUTICORIN NAIROBI B.E.A. | SALAAM se 
) CALCUTTA KARACHI ZANZIBAR NAKURU TANGA aeery- 
: CAWNPORE LAHORE 


The Bank grants Drafts and Telegraphic Transfers on all places where it is represented ; negotiates and collects Bills 
of Exchange; collects Pay, Pensions, and generally transacts every description of Eastern Banking business. The Bank 


receives Deposits for fixed periods, not exceeding one year, at rates to be obtained on application. 


The Bank opens Current Accounts, and, provided they do not fall below £200, allows Two per cent. per annum interest 


on the minimum monthly balances. 
be Trusteeships and Executorships also undertaken. 
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ANA A VAIN ONIN ON ON ONAN ONAN ENA ON ONES 
BRITISH TRADE WITH SOUTH AMERICA 


SOUTH AMERICAN 
TRAVEL 


If you are travelling to South America, either for business 
or pleasure, get in touch with the Bank of London & South 
America, which has branches and agencies throughout 
the Continent, where every assistance is given both in 
regard to banking facilities and information. 

Drafts and Letters of Credit are issued to provide you with 
funds in any of the Latin-American Countries. Up-to-date 
information on firms and statistical details supplied free on 
application. For the convenience of business men, a 
Monthly Review of Market information in English or 
French is issued free on application. 


BANK OF LONDON 
é SOUTH AMERICA 


LIMITED ‘ 
6, 7 and 8, Tokenhouse Yard, London, E.C. 2. i 
Estd. 1862 MANCHESTER : 36, Charlotte Street. BRADFORD : 33, Hustlergate ; 

Affiliated to Lloyds Bank Limited 


CS I, Lull, OD PO PSI SFO ST ST ST OI OT OTS 


NEDERLANDSCHE HANDEL-MAATSCHAPPIY, 


(NETHERLANDS TRADING SOCIETY.) N.V. 
Established by Royal Charter A.D. 1824. 


BANKERS. 


















Capital Paid Up - - -£.80,000,000 Neth. Currency (£6,666,666) 
Statutory Reserve Fund -£.40,000,000 ; » (£3,333,333) 


Head Office: AMSTERDAM. 


Branches: ROTTERDAM, THE HAGUE. 

Branches in the NETHERLANDS INDIES: BATAYVIA, SOURABAYA, SAMARANG, 
MEDAN, and further Principal Ports. 

Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, CHINA, JAPAN and ARABIA, 

SINGAPORE, PENANG, RANGOON, CALCUTTA, BOMBAY, 

HONGKONG, SHANGHAI, KOBE and YIDDAH. 
















Grant Drafts and Issued Letters of Credit on all their Branches and Correspondents in the East, 
on the Continent, on Great Britain, Africa, America and Australia, and transact 
Banking Business of every description. 





LONDON CORRESPONDENTS: National Provincial Bank, Ltd., LONDON. 
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STOCKHOLMS ENSKILDA BANK 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 


at ni tg th 
. 


ee eS es 


NITTON-STOCKHOLM. —— STOCKHOLM. —— sTocuuenn: 
CAPITAL AND RESERVES - - - Kr. 100,000,000 :-- 


Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
| Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 


LONDON AGENTS: 
WESTMINSTER BANK LIMITED, LOTHBURY, E.C.; | HAMBRO'S BANK LIMITED; —FREDK. HUTH & Co. 


AIDS to the EXPORT TRADE 


eS ee customers an extensive service for 
assisting the development of the Export Trade. Sasslgutean of dae of thie atetien aun.ehemn talon. 


Up-to-date information can be supplied on matters relative to :-— 

4] The financial standing of individuals or companies at home and abroad. 
{| Prevailing conditions in Trade and Economics throughout the world. 

q eed SS = —- * Tariffs and i. a See ae ns 


Enquiries may be made at any branch of : 


WILLIAMS DEACON’S BANK LIMITED 


LONDON OFFICE: 20, BIRCHIN LANE, E.C.3.—MANCHESTER OFFICE: MOSLEY STREET. 


Other Offices throughout London, cae —, Cheshire, Derbyshire, Staffordshire and 





BARMER BANK-VEREIN 


HINSBERG, FISCHER & COMP. 
Established 1867. 
CAPITAL AND RESERVES : Reichsmark 54,000,000. 
Head Office - - - DUSSELDORF. 
50 Branches at all important places of the Rhineland and of Westphalia. 


Branch Establishments : 
Von der HEYDT-KERSTEN & SOHNE, Elberfeld: SIEGFRIED FALK, Disseldorf. 


aa i a Ra Ra I a ______ Sb \ 





Correspondents in all parts of the World. 


: EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 









——<——————————————————————————— 
THE SUMITOMO BANK, LIMITED 


(INCORPORATED IN JAPAN), 


Head Office: OSAKA, JAPAN. 


Capital Subscribed - - - - Yen 70,000,000.00 
Paid-up Capital - - - - Yen 50,000,000.00 
Reserve Fund - - - - Yen 27,620,000.00 
OMB BRANCHES. —Fakuoka (2), Hiroshima (8) Kobe Bx) FOREIGN BRANCHES.—Shanghai, Hankow, Bombay, London, 
Kokera, Kumamoto, Kure, Kurume (2), Kyoto (3), Moji, New York, San Francisco, Seattle, Honolulu, Los Angeles, 
Nagoya (2), Nithama, Okayama, Onomichi, Shimonoseki, Sacramento. 
Pokyo (16), W Yanai and Yokohama. LONDON BANKERS.—Lioyds Bank Limited. 
Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, BISHOPSGATE, E.C.2. 


Taephone: London Wall 1511 and 1512. Cable Address : “ Sumitbank, London.” T. IMAl, Manager. 



















N.V. Hugo Kaufmann & Co’s Bank 
AMSTERDAM 


Telephone: A.O. Tel. Addr.: ‘“ Hanseatic ” 


MERCHANT BANKERS 


= pO ee Oe Oe Oe 


aM MOS any i sagasidenaaaeceacta aa 
ne eee Be nee heck al ek ee eel) Se ee 


Affiliation of the Commerz- und Privat-Bank Aktiengeselischaft, BerlineHamburg 
2. i a a . 7 tie a NON Ne aN et ne Ne ee ee 


NATIONAL BANK OF EGYPT 


Head Office - - - CAIRO. 






FULLY PAID CAPITAL - - - = £3,000,000 
RESERVE FUND - = = = = £2,875,000 






LONDON AGENCY: 
6 & 7, KING WILLIAM STREET, E.C.4. 


Branches in all the Principal Towns in EGYPT and the SUDAN. 






STOCKHOLMS INTECKNINGS GARANTI AKTIEBOLAG 


STOCKHOLM 


ESTABLISHED 1869. 






s_vasessaergaegn yeptapentamaagtameeensentasa atta CTE ET TD 
Paid-up Capital and Reserve Funds Kr. 33,000,000 


Telegraphic Address: SIGAB, STOCKHOLM. 
London Agents: 


HAMBROS BANK, Ltd., LAZARD BROTHERS & Co., Ltd, WESTMINSTER BANK, Ltd. 
CORNHILL. 


















All kinds of Banking Business Transacted. 
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ROYAL BANK OF SCOTLAND Wf 


Incorporated by Royal Charter, 1727. 
Capital (fully paid), 22,500,000. Reserve Fund, 22,795,787 
Deposits, 244,674,151 ' 


pero OVER ilies 
peng 200 YEARS OF COMMERCIAL BANKING | ‘ewiou 


A COMPLETE BRITISH COLONIAL AND FOREIGN BANKING SERVICE. 
CONDITIONS FOR THE OPENING OF ACCOUNTS FURNISHED ON APPLICATION 
LONDON OFFICES —City: 3, BISHOPSGATE, E.C.2. 

West End: 49, CHARING CROSS, S.W.1, and 64, NEW BOND STREET, W.1. 


HEAD OFFICE - - $=EDINBURGH. 


General Manager—SIR ALEXANDER KEMP WRIGHT, E.B.E., D.L. 


BANK OF SCOTLAND 


Constitutep BY Act oF PARLIAMENT, 1695. 


AUTHORISED CAPITAL Aerie eT Se ee 
PAID-UP CAPITAL - - - - - - 

RESERVE FUND and BALANCE CARRIED FORWARD - £2,952,584 
DEPOSITS and CREDIT BALANCES as at 28th February, 1929. - £32,068,385 


Governor: The Rt. Hon. LORD ELPHINSTONE, K.T. ty Governor: Sir RALPH ANSTRUTHER OF BALCASKIE, Bara 
"GEORGE J. SCOTT. , Treasurer. 


Head Office: THE MOUND, EDINBURGH. 
GLASGOW, Chief Office: 2, Sr. Vincent Prace. A. W. M. BeveripGe, Manager. 
LONDON Office : 30, Bisnopscate, E.C.2. J. W. JoHNsTON, Manager. 

238 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout 
Scotland. Every description of British and Foreign Banking Business transacted. 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 


CAPITAL (PAID UP) £1,250,000 RESERVE ‘mom £2,224,771 


Governor: THE ene, HON. THE go OF agg AND MIDI. 4, ele K.G., K.T. 
D pu y-Governor: THE RiGHT HON. THE EARL OF HOM 


FFICE: 38 ST. ANDREW SQUARE, EDINBURGH. 


HEAD O 
REES GRIFFITH THOMAS, General Manager. . STEVENSON, Secretary. 
FOREIGN DEPARTMENT: 110 QUEEN STREET, GLASGOW. | 


For all classes of Oversers Business. 










































Over 190 Branches throughout Scotland. 
London Office: 38 THREADNEEDLE STREET, E.C. 2. 


Where accounts may be opened on usual London terms. 
Manager: JAMES FORREST. Deputy-Manager: W. F. BLACK. 


Every description of Banking Business transacted. 
The Bank is prepared te undertake the duties of Executor or Trustee, and to act as Trustee for Debenture Stockholders, Public Institutions, 4c. 
AFFILIATED TO BARCLAYS BANK LIMITED. 


THE NATIONAL BANK OF SCOTLAND, LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
Affiliated with Lloyds Bank Limited. 

Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 
RESERVE FUND - £1,500,000 
DEPOSITS, ist November, 1928 - - £31 "652,172 

Head Office: ST. ANDREW a, EDINBURGH. 


London Office: 37, NICHOLAS LONDON, E.O.4. 
Glasgow Office: 47, ST. VINCENT STREET, GLASGOW. 


Branch Hl th own d pl Scotlan 
Correspondents in all the deed a in he verted ot anal a ‘the Ree towns in all parts of the World. 
re ne 












Grea in 
ay A description of bank'ng bus ness transacted, incluiing the coll ction of D.vidends and whether payable ip . en: 
abroad; the issue of Drafts. Letters of Credit, and Circular Notis payable in the suenedlt ities and Towns throughowt the Work 

ond Cable transfer of remittanc:s to all parts. 


tc. 
The Bank is pr.pared, in app.oved cases. to act as Trustee, Executor or Adm‘nistrator, and also as Trustee for Debenture or other isse:®, © 
FORrIGN CU“RENUI b.usht and sold ber immediate or forward delivery. 
CLEAN and DOCUMEN AR: F reign Drafts negotiated or ¢ ll -cted. 
All classes of Overseas business transacted at all the Bank’s Branches. 
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Su 


The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 








Subscribed Capital - - - - - -  £5,500,000 
Paid up - - - - - - - #£1,7650,000 
Reserve Fund - - - ° ° -  £2,000,000 
Deposits (31st October, Rimi, 8 - £33,834,405 
Head Office: ont GEORGE STREE GH. 
General a ie ad am a T, a IRVINE. 
ity ce : OMBARD 
Manager, ANDREW’ W. RUSSE Asst, Ss, eee = ERSKINE. 






Kingsway Branch : IMPERIAL HOUSE, KINGSWAY, W.C.2. 
Manager, JAMES O. DAVIDSON. 


Glasgow, Chief Office: 113-115 BUCH 
Manager, ANDREW SCOTT ae Do  —— 


Princes Street, Edinburgh, Branch: 1 118 PRINCES STREET. | 








Agent, JAMES THOMSON 






has 334 Branches and Sub-Branches throughout Bootland. and Deak in the World 
> pavserpton of British Banking and Foreign Exchange business > a SRD ie is G See 
The Bank is prepared to undertake the duties of Executor or Soom a under wills and settlements, and to act as Trustee for Debenture Holders 
i for Public Bodies Fund Institutions 


CREDIT FONCIER DALGERIE ET DE TUNISIE 


CAPITAL Frs. 150 MILLIONS 
OVER 120 BRANCHES IN 


ALGERIA, TUNIS, MOROCCO, & NEAR EAST 






" 


et 
IMM 30 ° WGGAMAATATM Sit 
“% 











a The Bank transacts every kind of International Banking business and offers facilities for 
weanee the financing of trade with the above countries. 
ALGIERS Accounts opened in English and Foreign Currencies. Collection of clean and 
= documentary drafts. 
= Mail and Cable Transfers—Cheques and Letters of Credit issued in all Currencies. 
iD Forward aoe rates ie against future contracts. 
i Ly 
Bs 


8. ST SWITHINS LANE 
LONDON. E.C 4 


TEL. “FONCALTUN, LONDON* ° ‘TELEPHONE: MANSION HOUSE 62s! (Five LINES) 


COMMERCIAL BANK OF THE NEAR EAST LIMITED. 


Head Office - - - 4, LONDON WALL BUILDINGS, LONDON, E.C. 2. 


Branches at ALEXANDRIA and CONSTANTINOPLE. 


Associated Bank: The Commercial Bank of Greece (Athens and Branches). 
Authorised Capital, £200,000. Paid Up Capital, £200,000. 


Banking and Foreign Exchange Business of every description transacted. Se 
Current Accounts opened and interest allowed on Daily Balances. iP 
Deposits are received for Fixed Periods at rates which can be ascertained on application. ce 
Loans granted on Approved Securities, Goods and Produce. - 





















Bills negotiated or sent for collection. Special facilities for business with the near East, 





HUNGARIAN COMMERCIAL 
BANK OF PEST, BUDAPEST. 


Telegraphic Address: “COMMERZ, BUDAPEST.” 
OLDEST BANK OF HUNGARY. 


EVERY KIND OF BANKING BUSINESS TRANSACTED. 


saciiisnnhaiiiiilsiinnittnacinineiattininisannininieat 
46 Branches and Affiliated Banks in Hungary. 


AFFILIATED BANKS IN 
YUGOSLAVIA, BULGARIA, ROUMANIA. 
















CZECHO-SLOVAKIA, 
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THE 


~ LONDON & EASTERN TRADE BANK LTD. 


(Established 1920) 


61/62, GRACECHURCH STREET, LONDON, E.c.3. 


Telegraphic Address: “EASTRABANK, LONDON * 
CAPITAL: Authorised - - -#1,000,000 
Subscribed and paid-up £600,000 


BANKING SERVICE FOR INTERNATIONAL TRADE. 








Enquiries invited from Merchants and Shippers for every description 
of banking business. 


BANCA MOLDOVA S.A. 


Principal Head Office: JASSY, ROUMANIA 
Head Office: BUCHAREST 


Capital paid up and reserves Lei 170,000,000 


Cable Address: MOLDOBANCA 


BRANCHES : 
Galatz, Braila, Czernowitz, Kischineff, Beltzi, Cetatea-Albé, Reni, Roman, Tighina, Vaslui. 
AGENCIES : 
Tarutino, Jassy-Hala, Jassy-Socola, Jassy-Gara. 
AFFILIATIONS : 
Piatra-Neamtz, Targu-Neamtz, Soroca, Orhei, Podul-Illoaiei. 


Every description of Banking business transacted 





oo - as es ~_ i- -.—_— | 


BANK OF CZECHOSLOVAK LEGIONS 
PRAGUE 


Code Address: “ LEGIOBANKA.” 


21 Branches and 5 Exchange Offices in Czechoslovakia. 
FOREIGN BANK AFFILIATIONS. 

SVOBODA & CO., VIENNA I., Schottenring 18. 
KOMERCIJALNA BANKA, D.D., ZAGREB AND LJUBLJANA, JUGOSLAVIA ; 
LATVIJAS PRIVATBANKA, RIGA, LATVIA. 

Capital Paid - - - + Ke 70,000,000 
Reserves - - - Ke 41,000,000 


COMPLETE BANKING SERVICE 


BANK GOSPODARSTWA KRAJOWEGO 
WARSAW, POLAND. 


Telegraphic Address: . 
Chairman: Boman Gorecki. ~e searerreney General Manager: Vacant. 


Capital paid up, Zlotys 150.000.0000 Reserve Fund, Zlotys 44.760.000 
20 Branches in Poland. Correspondents all over the world. 

bank bonds, the 

ite fot the seqltemeni of Fos indus, im ld tye, C.S: Douun,Pounde Seeing, Sis Banca sad Dutch Pita 
wall an BY total cunste of tae Deck aetna ee rae guaranteed by the ee 


SPECIAL FACILITIES FOR: . 
FOREIGN EXCHANGE TRANSACTIONS. FINANCING OF EXPORTS AND IMPORT 


LETTERS OF CREDIT. COLLECTI 
DEPOSITS IN ZLOTYS AND FOREIGN CURRENCY. ° : CREDIT INFORMATIONS. 
























; 
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HE EASTERN BANK) tie unionBANK 


ry OF SCOTLAND, Ltd. 


ESTABLISHED 1830. 






Head Office : 
crosBY SQUARE, BISHOPSGATE, LONDON, E.C.3 


























SUBSCRIBED CAPITAL -  £5,000,000 
PAID-UP - « « £1,000,000 
RESERVE FUND - - ~-  £1,500,000 
DEPOSITS - « =. « £27,300,000 
HEAD OFFICES; 


GLASGOW—St. Vincent Street. EDINBURGH—George Street. 
195 Branches throughout Scotland. 


LONDON OFFICE : 62, CORNHILL, E.C.3. 


authorised Capital - - £2,000,000 
paid-up Capital = aad £1,000,000 
gserve Fund - = = £450,000 


Liability of 
Reserve LiAe ayeholders £1,000,000 


BOARD OF DIRECTORS. 


Chairman. 
J. 8S. HASKELL, Esq. 


a 




























: Asst. M : 
ir araee CB. CMG JOHN THOMSON. JOHN A. MORRISON. 
Be bay Beast rare BROMLEY.MARTIN, Esq. HAS FOREIGN EXCHANGE DEPARTMENT. 
FMILE FRANCQUI, Esq. Sir PERCY WILSON NEWSON, Bt. London: West End Branch, 1, Regent Street, S.W. 1. 
Sir THOMAS J. STRANGMAN. Manager. 









a oper ee sc Feats 2 He aoe eS Fine 


ROBERT DICK, Ma 







Adapted in every _way to carry through all forms 
of Banking Business in London and Scotland 


Every description of Home and Foreign Banking transacted. 


Letters of Credit issued on all places at Home and Abroad; 
Cable Remittances, Freight C tions, Ship’s Disbursements 





Branchee— 
BOMBAY, CALCUTTA, KARACHI, MADRAS, 
COLOMBO, SINGAPORE, BAGDAD, AMARA, 



















en made ae | Seat 


est 


Utes 
pe 


BAHREIN, BASRA, MOSUL, KIRKUK. Credits, Commercial its, &c., arranged. Bills of Exchange 
and ene Documents collected or negotiated subject to a 
——————— approval. 4 












The Bank also undertakes the duties of TRUSTEE and 
EXECUTOR. 


SMALL DEPOSIT ACCOUNTS BEARING INTEREST. 
Sums of 1/- and upwards received. PASS BOOKS 
and HOME SAFES ISSUED. 


At London Offices Current Accounts and other business 
conducted on the usual terms of London Banks. 
Deposits received at Interest. 


NORMAN L. HIRD, General Manager. 


THE COMMERCIAL BANKING 


THE CANADIAN BANK || COMPANY OF SYDNEY LIMITED 
OF COMMERCE (with which is amalgamated THE BANK OF VICTORIA LTD 


Established 1867. Established 1834. Incorporated in New South Wales. 


The Bank issues Drafts, Telegraphic Transfers and Letters 
of Credit, purchases, grants advances against or collects 
Bils of Exchange, and transacts Banking and Agency 
Business in connection with the East. 


Deposits are received for one year and for shorter periods 
at rates which can be ascertained on application. On 
current accounts Interest is allowed at 2 per cent. per 


annum on the minimum monthly . 
F. H. SUTTON, Manager. 







me <7 
Pa 























Head Office: TORONTO AUTHORISED CAPITAL - - £12,000,000: 0:0 


CAPITAL PAID-UP - - - 4,739,012 :10:0 
RESERVE FUND - - : - £4,075,000: 0:0 4 
SIR JOHN AIRD, President. RESERVE CAPITAL - : - £4,739,012 :10:0 a 


RT. HON. SIR THOMAS WH K.C.M.G. : O: 
E. R. WOOD ITE, £13,553,025: 0:0 


ARTHUR F. WHITE TOTAL DEPOSITS, 6th June 1928 - £651,824,699: 0:0 
S. H. LOGAN, General Manager. TOTAL ASSETS, , » » £63,154,170: 0:0 


} Vice-Presidents. 


Branches throughout Canada and HEAD OFFICE: 343, George Street, Sydney. 
Newfoundland General Manager: J. R. DryHurst. SY 
LONDON OFFICE: 18, Birchin Lane, Lombard Street, E.C. 3. % : 
OTHER BRANCHES :— London Directors : 3 ; 
Kingston, Jamaica, San Francisco, Cal. H. S. H. Gurnvyess, Ese., J. N. Bucnanan, Esq., ae 
nridgetown, Barbados. Seattle, Wash. Chairman. D.8.0., M.C. ft 
ort of Spain, Trinidad. Portland, Ore. is 
Rio de me Brazil. coecien City, Mexico. Hon. H. 8S. LItTLeTon, H. O. HamsBuin, Esq. 4 
Havana, Cuba. St. Pierre-Miquelon. L. W. G. Butter, Esq. E. Curve Muuer, Esq. 4 
NEW YORK, 16, Exchange Place. Manager : V. B. Jones. 2 


London Office - 2, LOMBARD STREET, E.C.3 


CHARLES CAMBIE, Manager, A. R. PHIPPS, Assistant Manager. 460 Offices and Branches in New South Wales, Queensland, 
Victoria, South Australia and Federal Capital Territory Agencies 
throughout Australia and New Zealand and all other parts of the 


Telegraphic Transfers made to all principal points of America ; Commercial world. . 


and ’ ’ : tions 
2 ot wins, Latters of Credit and Travellers a ‘conducted Drafts payable on demand and Letters of Credit are issued by 


and Exchange 
United States, the West Indies, Mexico, the London Branch on the Head Office, Branches and Agencies of 
and South America. the Bank in Australasia and elsewhere. Bills on Australasia 
negotiated and collected. Remittances cabled and mailed. 










— 
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a 
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IONIAN BANK, LIMITED 


(ESTABLISHED 1839) 


ee 

















CAPITAL AUTHORISED - -  £1,000,000 RESERVE FUND - - = = £250,000 
CAPITAL PAID UP - - - £600,000 | TOTAL ASSETS - - - . sgnoggr 
HEAD OFFICE: 25/31, Moorgate, LONDON, E.C. 2. 
GREECE : 
EGYPT: Central Office—ATHENS. CYPRUS : 
Central Office—ALEXANDRIA. 28 Branches and Agencies. Central Of fice—NICOSIA, 


10 Branches and Agencies. 4 Branches and Agencies, 


EVERY FORM OF INTERNATIONAL BANKING SERVICE. 













THE BRITISH BANK FOR THE NEAR EAST. 


BANK OF NEW SOUTH WALES 


(ESTABLISHED 1817.) 
Paid-up Capital - “ - - “ “ £7,500,000 
Reserve Fund - - - - - - 5,900,000 
Reserve Liability of Proprietors - “ - 7,500,000 


£20,900,000 


Aggregate Assets to 30th September, 1928, £88,982,585 :1:9 
Head Office—SYDNEY, NEW SOUTH WALES. 


General Manager: A. C. DAVIDSON. 
LONDON DIRECTORS: 
Water S. M. Burns, Esq 





H. L. M. Tritron, Eso., Chairman. I. C. Geppgs, Eso. 






Oscar Lives, Bao. 


















































J. S. Campserr, Manager. D. Geppie, Assistant Manager. A. L. Kennepy, Secretary. G. S. Kurr, Accountant. 


The Bank has 535, BRANCHES AND AGENCIES in the Australian States, New Zealand, 1 Fali, Papua, Mandated Territory of New Guinea, 
ont Lenten, ont Game's nd Correspondents all over the World, on whom the London Office grants Letters of Credit. Also issues drafts on 

Makes Mail and Cable Transfers. Negotiates and Collects Bills of Exchange. Arranges Wool and other Produce Credits. Receives Deposits 
for for Fined Periods, on terms which may be known on application, and transacts every description of Australasian Banking Business. 


London Office: 29, THREADNEEDLE STREET, E.C. 2. 


THE CHARTERED BANK OF INDIA, 
AUSTRALIA AND NN LISTED 


38, BISHOPSGATE, LONDON, E.C.2. ESTABLISHED 1856. 
CAPITAL Prted Revel Charter. £3,000.000 35, CORNHILL, LONDON, E.C.3 


Telegraphic Address : Tele 


RESERVE FUND - -— - _— £4,000,000 | «xatoie stocx, Loxpox.” wens Gee ol 


COURT OF DIRECTORS. 
Str MONTAGU CORNISH TURNER, | EDWARD FAIRBAIRN MACKAY, 


SUBSCRIBED CAPITAL -  £2,153,335 
HENRY BATESON, Esq. Sir HENRY PELHAM WENT- 


COLIN FREDERICK CAMPBELL, WORTH MACNAGHT EN. PAID-UP CAPITAL - -  £1,000,000 
sx WILLIAM HENRY NEVILLE | “arp” wai RESERVE FUND - - ~- £865,000 





OSCHEN, Bt., K.B.E. ARCHIBALD ROS 
ARCHIBALD AULDJO JAMIESON, JASPER BERTRAM YOUNG, ea. 
; ; J. 8. BRUCE, \ Ma 
. E. PRESTON, Chief Manager. G. MILLER, magers. DIRECTORS: 
ane AGENCIES AND BRANCHES. Col. The Hon. SIDNEY PEEL, D.S.0., Chairman. 
STAR HONG KONG PESHAWAR 
(Malay States) | ILOILO RANGOON wea. oo M. ASQUITH, oe _peeeer> F. MENDL, 
BANGKOK | RARACHI SEMARA et: BERTRAND T. PRTLEY. 
x NG ' ; ; 
BATAVIA KLANG SEREMBAN FREDERICK W. GREEN CHARLES D. SELIGMAN. 
BOMBAY KOBE SHANGHAI H. S. H. GUINNEES. PHILI° H. WADE. 
rare tg a KAMOSAR SINGAPORE Manager—FRaNcis GOLDSMITH. 
UMPUR | SOURABAYA 
CAWNPORE KUCHING TAIPING (F.M.S.) Sub-Manager—SYDsEY N. LIGHTON. 
cera Oo nas (Sarawak) | TAVOY Foreign Dept. Manager—Oscak H. Lae 
MAD TIENTSIN } 
DAIREN MANILA TOKYO Secretary—CHARLES H. GOUGH. 
eines eae TONGKAH (Bhuket) Auditors: 

INGTAO Francis W. PIxtxy (Jackson, Pixky & Co). 
one PEKING YOKOHAMA sm sue we K.B.E. (Price, Waterhouse & Cs). 
HANKOW PENANG ZAMBOANGA te . 

HARBIN (Philippine Islands) Bankers: 
BANKERS. BANK OF ENGLAND. 
aD BANK OF BUSLAED. NATIONAL PROVINCIAL BANK, LIMITED. 





LAN 
NATIONAL PROVINC CIAL BANK, 
THE NATIONAL BANK OF SCOTLAND, Li LIMITED. Treasury Bills, Bank and Mercantile Bills negotiated. 


The Cospesntion d at the 
Busines at the "above Agencies and oo ¢ Raton, oot, Date M received on Deposit at Call and Short Notice sods 


transact oney 
at terms which ma: 7 be sscurtaeed on = ions tena Current Market Rates of Interest, and for longer Pe 
Bait yea ae 30th June and. sist December. On ‘=o eee te Pe upon specially agreed terms. oe 
they go no 7 do not fell fal below F200. The Bank in pee non noathly balances provided Loans granted upon approved securities. : 
ont Basen e All communications to be addressed to the Manager 
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THE P. & 0. BANKING 
CORPORATION, LIMITED. 


toad Office: 117-122, LEADENHALL, ST.,LONDON, E.C.3 
AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL. £2,594,160 
RESERVE FUND £180,000 


description of Banking Business transacted. 
Ee reapondont3 in all parts of the World, 


BRANCHES : 
16, Cockspur Street, London, $.W.1; 
Bombay ; Calcutta; Calicut; 
Colombo; Hongkong; Karachi; 
Madras; Shanghai; Singapore. 


AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 
Head Office: CALCUTTA; with 36 Branches and 
Sub Agencies in India. 


AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 44,50,000 


ALEXANDERS DISCOUNT CO. 


LIMITED, 
24 Lombard Street, E.C. 3. 


Capital Authorised - - £1,500,000 
Subscribed- - - - - 1,350,000 
Paid-up Preference Shares 200,000 
Paid-up Ordinary Shares 575,000 
Reserve Fund - - - - 575,000 


DIRECTORS. 

Comm FrepERickK CAMPBELL, Chairman. 
GEORGE CLEVERLY ALEXANDER. 
Eric Gors Browne, D.S.O. 

Sm Avustiy Epwarp Harazis, K.B.E. 
Frank NEWCOMB. 


Manager—F. NEwcoms. 
8ub-Manager—B. F. Crewpson, C.B.E. 
Secretary—A. K. Bruce. 


Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
Papers. For longer periods on specially agreed terms. 


The Company deals in British Treasury Bills 
of any maturity. 
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e =*eveneencanenecenncaccnnnnny AA ACTAHEOROCHHAUUANAGoatat nen ot 47 404 CTTOTES DOON OH AEDUALUUEGAUCTHORESH AGTH AL FOESEUENOUDOGON CRU RDRDOOSDINORUUDOUROREOR OIE ES: 


SALA 


Telegraphic Address: ‘‘ Compdebary, Amsterdam,” 


Handel-Maatschappij 


a Albert de Bary & Co.,N.V. 


AMSTERDAM 


{HVIVTVGVTVTETA ANETTA TR 


Merchant Bankers 


HMR TN 


Capital - Fl. 9,000,000 
Reserves Fl. 4,500,000 


FebUOadAbULtGANNDUGAAAOURAANUAASUAALUALONAALEQLUS4UNNL4A0(48546040S440S0NQ4SR0F00NLSELALUMLLBRLIGAOARAALS} 4dLLELSUORAZENEREVRUUGNUUULAdQLUULEUSHNDULG LUNI NUENUNMa DASA ALAAUI TREAT 


Sinanntcut UCESELSUSDEAIEOAETSTOORTAOOE AT PESEHELS MATTOS EY HUEACCUICUTTTT CECE 


en. 


Hongkong and Shanghai 
Banking Corporation 


AUTHORISED CAPITAL eee 
ISSUED AND FULLY PAID UP 


RESERVE FUNDS { STERLING 


RESERVE LIABILITY OF PROPRIETORS . 
Head Office - HONGKONG. 


COURT OF DIRECTORS: 
N. S. B 


PTON. 
MAC ” Pl! WA 
CHIEF MANAGER - - Hom’ Mr. A. 


BRANCHES AND AGENCIES : 


1k, Batavia, Bombay, eege ve Chefoo, 
airen (Dalny), Seo rh “ee 


” Harbin, Hongkew (Shan 
(Hiogo), Kowloon ale Lumpur an | 
Manila, Moukden, ‘Nagasaki, N lew York, Peping (Peking), ene 
Saigon, "San Francisco, Shanghai, 
Sungei Patani, Tientsin, Tokyo, Tsingtao, Yioilo, — 


COMMITTEE IN LONDON: 
Sir Charles or Sir George M: 
.G. ‘ G.B. €., KCB, KC. M.G. 
Lord Revelstoke 
Sir . Su 


MANAGERS IN LONDON: 
Sir wy J. Raney H. D. C. Jones, 
Sub-Manager, R. E. Geld. Accountant, A. Moncur. 


9, GRACECHURCH ST., LONDON, E.C 3 












THE DAI-ICHI GINKO, Limiten 


TOKYO, JAPAN 
(FORMERLY THE FIRST NATIONAL BANK.) 
Established 1873. 







CAPITAL (PAID UP) - ~- Yen 57,500,000.00 
RESERVE FUNDS - - ~- Yen 57,500,000.00 
SPECIAL RESERVE FUNDS - Yen _ 5,300,000.00 


. SASAKI, President. 
. ISHII, Vice-President. 

. SUGITA, Managing Director. 
. OHSAWA, Managing Director. 
. AKASHI, Managing Director. 


Head Office: 
No. 1 KABUTO-CHO, NIHONBASHI-KU, TOKYO 
T. AKASHI, Manager. 


City Branches: 


















AMOK 








A Asakusa, Azabu, Fukaga' Ginza, Gofuku Hibiya, 
Hongo, Honjo. Horiecho, K fa. ‘Kyobashi, Marunouchi, Mita, 
Muromachi, Shinjuku, Shin , Tomizawacho, Ushigome. 












Home Branches : 








Ashikaga, Nishi, Chofu, Fukuo! Gojo (Kyoto) 
Honmachi (Osala),” Hyogo oe , Kiryu, 


Kokura, Kumamoto, Kurume, Kyo (Kobe), Kyoto, 
on oe (Kyoto). Minamiku (Osaka) Moji, Muroran, Nagoya, 
Satie yh Mee rae, Ce Oa atic ors 
hashi, Utsunomiya, Yokkaichi, Yokohama. ; : 
Branches in Korea: 

Seoul, Fusan. 









London and New York Bankers: 


LONDON. BNEW YORK. 
Westminster Bank, Ltd. ase City Bank of New 
or! 
Midland Bank, Ltd. The National Bank of Commerce 


in New York. 
The Yebuhams Specie Bank, Tip Peamems Specie Bank, 
" Correspondents : 


The Bank, tn addition to ita own Branches, has numerous Agencies 
or Correspondents in the principal Cities and Towns st Home and 


BANCO DE BILBAO 


(ESTABLISHED 1857.) 


Head Office, BILBAO. 













BRANCHES :— 
ALCOY LEON SANGUESA 
BARACALDO MADRID SAN SEBASTIAN 
BARCELONA MEDINA DE POMAR | SEVILLA 
MELILLA T. 














MIRANDA DE EBRO 
ORDUNA T. 










BURGOS 

CASTRO-URDIALES | PALENCIA TUDELA 
CORDOBA PAMPLONA VALENCIA 
DURANGO PARIS ViGO 


ELIZONDO REUS VITORIA 
ESTELLA 









SABADELL 
GUERNICA SAGUNTO (Puerto) 
LONDON, ie: tew broad street ec: 2 








AUTHORISED CAPITAL - Pesetas 100,000,000 
PAID-UP CAPITAL - - ~ 60,000,000 
RESERVE FUND .- - : 65,000,000 


” 





















The only Spanish Bank operating in England. 

The London Branch has been established with a view 
to the development cf Anglo-Spanish Commerce. 

Current Accounts opened in Sterling, Pesetas, and 
Francs, at sight, bearing interest, and every description 
of k business transacted on most advantageous 
terms, uding tances, domiciliations, commercial 
credits, payments and collections on goods, etc. 


Foreign Exchange, Stock Exchange, Custody of 
Securities, Collection of Coupons, etc., etc. . 


Terms on application. 
Address : Telephone Nos. : 
Banoc BAO, AVE, London Wall 3556. 
LONDON. London Wall 3557 (Foreign Exchange). 
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HUNGARIAN LAND 
MORTGAGE INSTITUTE 


Credit Foncier de Hongrie. 
Magyar Foldhitelintéezet. 


BUDAPEST. 


THE OLDEST FARM MORTGAGE BANK AND 
MORTGAGE BOND ISSUING HOUSE IN HUNGARY 


ESTABLISHED 1863. 


Every Description of Banking Business 
transacted. 
Telegraphic Address :—HUMUS, 


res Ss0 oe C&C: 























LONDON CORRESPONDENTS: 
Swiss Bank Corporation, Hambros Bank 
Limited, Anglo-International Bank Limited, 

M. Samuel & Co., Ltd. 


NEW YORK CORRESPONDENTS: 


Guaranty Trust Company of New York, 
Irving Trust Company. 


ISSUES from Ist JAN., 1926, to 31st DEC., 1928. | 


£2,000,000.—74% Sterling Land Mortgage Bonds. 
Paying Agents; Hambros Bank Limited, 
London, and Anglo - International Bank, 
Limited, London. 

$6,000,000.—73% Sinking Fund Land Mortgage 
Gold Bonds. Paying Agents: Guaranty 
Trust Company of New York, New York. 







-— —_— —_ 

















Hire-Purchase 
Financing 


Manufacturers and Distributors of merchaa- 
dise whose products are adaptable to 
Hire-purchase distribution are invited to 
consult United Dominions ‘Trust Ltd. 
regarding their particular problems. ; 
The experience and organisation of this 
Company enables it to offer comprehensive 
facilities and service to meet individual 
requirements. 































Funds now employed exceed 
£2,000,000. 


Sir Epwarp M. Mountain, Br., J.P., 
Chairman. 

















KING’S HOUSE, KING ST., LONDON, E.C.2 
and at MANCHESTER, GLASGOW, 
LEEDS, BIRMINGHAM, and 
NEWCASTLE-ON-TYNE. 



































YASUDA. BANK, 


ESTABLISHED IN 1864. 


Head Office: 
Eiraku Building, Tokyo, Japan. 


Capital Subscribed ~- Yen 150,000,000 
Capital Paid up - » 92,750,000 
Reserve Funds ~ ~ »» 60,633,000 
Deposits - ~ - » 122,000,000 


Chairman of the Board: 
ZENJIRO YASUDA. 


Joint Managing Directors : 


HISASHI HYOSU, DAITARO SUGAWARA, TSUGUO 
MARUYAMA, HISOMU SONOBE. 


The Bank is now in command not only of 141 Branches in 
Japan but also of the services which it has secured from many 
eorespondents throughout the world, and is able to offer 
scommodation for every kind of banking facilities, foreign and 
domestic. 

Foreign Business : 


TOKYO HEAD OFFICE, KOBE OFFICE, 
OSAKA OFFICE, YOKOHAMA OFFICE. 


London Bankers : 
LLOYDS BANK, LTD., and MIDLAND BANK, LTD. 
New York*Agents : 
GUARANTY TRUST COMPANY OF NEW YORK, 
NATIONAL CITY BANK OF NEW YORK, and IRVING 
TRUST COMPANY. 


BANGO DE GHILE 


94 GRACECHURCH STREET, E.C.3 





Chilean Dollars. 
PAID-UP CAPITAL - - ~ ~~ ~~ — 3100,000,000.00 
STATUTORY RESERVE - - - - 25,000,000.00 
SPECIAL RESERVE - - . - .- 33,000,000.00 
FUND FOR CONTINGENCIES - - - 20,000,000.00 
EXTRAORDINARY RESERVE - - - 40,000,000.00 
DIVIDEND FUND - - - . «. 7,372,395.69 





(Equivalent to £5,634,310)  $225,372,395.69 


Head Offices—-SANTIAGO & VALPARAISO. 


BRANCHES. 
Santiago (Estacion), Santiago (Matadero), Santiago 
(San Pablo), Valparaiso (Almendral), Antofagasta, Arica, 
Chillan, Concepcion, Copiapé, Coquimbo, Curicé, Iquique, 
Calera, Lautaro, Linares, Los Andes, Los Angeles, 
cannes — Imperial, Osorno, Ovalle, Puerto —— 
ota, cagua, Rengo, San Antonie, San 08, 
San Fernando, San Felipe, San Javier, Santa Cruz, 
Serena, Tacna, Talca, Talcahuano, Temucc, Tocopilla, 
Traiguen, Valdivia, Vallenar, Victoria, Vina del Mar. 


heal on cy transacts every class of Banking 
usiness with Chile. Current Accounts alsc opened and 
Deposits received. 


PERCY C. WEST, Manager. 


BANCO DE LA NACION ARGENTINA. 
AGENTS OF{ BANCO DO BRAZIL. 
BANCO CENTRAL DE CHILE. 
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Adherence to the soundest principles 
of banking and of business has given 
the Mellon National Bank an enviable 
place among the leading financial 
institutions of the country. Reared 


eae es 


in the spirit of initiative and progress 
characteristic of its community, this 
bank offers a complete and efficient 
service to the Pittsburgh district and to 
its correspondents throughout the world. 


MELLON NATIONAL BANK, 


PITTSBURGH, Pa., U.S.A. 











Cable Address: MELLONSON, PITTSBURGH bas 







London Agents : 
National Provincial Bank, Ltd. 










NETHERLANDS BANK 
OF SOUTH AFRICA 


Authorised Capital - £750,000 
Subscribed and 

Paid-up Capital - £468,541 13s. 4d. 
Reserve - . - £166,666 13s. 4d. 














Head Office : 
AMSTERDAM, HEERENGRACHT, 546. 


London Agency : 
201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C. 2. 

LONDON MANAGER: J. COST BUDDE. 


Hamburg Agency : 
SCHAUENBURGERSTRASSE 32, HAMBURG. 
Head Office in South Africa: 
PRETORIA. 


London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
MIDLAND BANK LIMITED and Messrs. B. W. BLYDENSTEIN 
& CO. 


BRANCHES IN SOUTH AFRICA: 

Bethlehem, Bloemfontein, Brits, Capetown, Dullstroom, Durban, East 
Hartebeestfontein, ohannesburg, 

Port iitiesbeth, ‘otchefstroom, Premier” Mine Pretoria, Witeene 

ee ee eee 

to make Telegra Transfers upon its branches, as well as upon 

Ste Aguadies & So Cage Tuovinss, Ketel Sunes Te. Siste, end 
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CREDITO ITALIAN 


Capital - - - Lire 400,000,000 
Capital Paid-up - Lire 354,777,700 
Reserve - - - Lire 210,000,000 


HEAD OFFICE OF THE BANK: MILAN. 
fii - BRANCHES : 


ACIREALE CIVITAVECCHIA MILAN SASSARI 
AREZZO COMO MODENA SAVONA 
ASTI CREMONA MOLA Di BARI SESTO S. GIOVANNI 
BARI FERRARA MOLFETTA SONDRIO 
BARLETTA FIUME MONOPOLI SPEZIA 
BERGAMO FLORENCE MONZA TARANTO 
BIELLA FOGGIA NAPLES TORRE ANNUNZIATA 
BOLOGNA FORLI NERVI TORRE DEL GRECO 
BOLZANO FRATTAMAGGIORE NOCERA INFERIORE TRAPANI 
BRESCIA GENOA NOVARA TRENTO 
BRINDISI IGLESIAS ORISTANO TRIESTE 
CAGLIARI IMPERIA PADOVA TURIN 
CALUSO LECCE PALERMO UDINE 
CARRARA PARMA 

LECCO VARESE 

CASTELLAMMARE =p ecunpn PIACENZA yENICE 

; | DI STABIA PINEROLO 

F CATANIA LODI PISA VERCELLI 

: CATANZARO LONDON ROME VERONA 
CHIAVARI LUCCA SAMPIERDARENA VICENZA 
CHIETI MESSINA S. GIOVANNI A TEDUCCIO VOGHERA 


NEW YORK—67 Wall Street. 
Representative Offices: < BERLIN—15 rstrasse. 
PARIS—3 Rue Taitbout. 


London Branch: 


| | 2, ROYAL EXCHANGE AVENUE, E. C3 


Correspondents of the Royal Italian Treasury. 


The London Branch transacts a General Banking Business, and is specially prepared to grant 
facilities for the Development of Trade between the British Empire and Italy. 


Documentary Credits opened. 
Telegraphic and Mail Transfers effected to all parts of the world. 
Clean and Documentary Bills collected. Tariff sent on application. 
| Approved Foreign Bills negotiated, and Advances granted against Documents. 
Be Freights collected at principal Italian ports free of commission. 


Cacries Cheques issued, payable at any Branch or Correspondent of the Credito Italiano free 
of charge. 


Telegrams: “ITALOCREDI, LONDON.” Telephones: AVENUE 3031-4 









London : Printed for the Proprietors The Eoonomier NuwsPaPsEr, Ltd., by EYRE & SPOTTISWOOD ., His s East Harding 
Ft: teaslin May 11, 1930 


Street, hanéen, E.C.4. Published by the Proprietors at 6, Bouverie Street, Fleet Street, 
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RATIONAL BANK OF INDIA, 


Bankers to the Government in Kenya Colony and Uganda. 
HEAD OFFICE: 26, BISHOPSGATE, LONDON, E.C.2 
BRANCHES : 


den and Delhi 
- Aden Point Kandy Zarzibar 
Amritear Karachi Elderet Kenya 
Bombay Lahore Kisumu Colon 
Calcutta 


pore Mandala Nain 
ox Newera : Nakuru 
Cochin (8-india) Eliya Entebbe 
Colombo Rangoon Jinja 
Kampala 
Dar-ee-salaam ... } Tanganyika Territory. 


£4,000,000 
000 


UBSCRIBED 

PalD-UP CAPITAL ... «. £2,000, 

' RESERVE FUND ... ee.  £3,000,000 
The Bank conducts description of Eastern 

Trusteeships and Executorships also undertaken. 


| CHARTERED BANK OF 
AUSTRALIA & CHINA, 


E.A. 


Uganda 


cb 


Domestic and 
Foreign Financing 


STONE & WEBSTER 


and 


BLODGET 


INCORPORATED 
New York 
Cable Address—STOWEBLOD NEWYORK 


UNITED STATES 
GOVERNMENT BONDS 


eel 


C. F. CHiLps AND Co. 
Th fie ate ctor Bere 
The National Market for Farm Loan Bonds. 


( O 8AN FRANCISCO 
REW YORK CAG FR: 
Buffalo - : 
Cincinnati - Cleveland 


= St. Louis - Detro 
Minnea Den’ ‘see anes” 
- ver - 
Satae’. Atlanta - Dallas 


a, 
- Tre COMMERCIAL NATIONAL ’ 
BANK AND Trust COMPANY 


OF NEW YORK 
56 WALL STREET, NEW YORK 
CABLE ADDRESS ‘‘COMTRUST”’ 
European Representative: 


MAJOR P. C. ANDERSON 
25-27 Bishopsgate, London, E.C.2 


Correspondents throughout the world 


This institution is prepared to render 
complete banking service for the trans- 
action of domestic and foreign business 
and to act in all trust capacities 


Member 
FEDERAL RESERVE SYSTEM 
NEW YORK CLEARING HOUSE ASSOCIATION 
Paid-in Capital and Surplus $14,000,000 


DEN NORSKE GREDITBANK 


Established 1857. 
Paid-Up Capital and Reserves: 
Kr. 45,000,000. 
OSLO, NORWAY. 


Branches: Arendal, Lillesand, Risor. 


Every Description of Banking Business 

Transacted. Collections without loss of 

Exchange. Documentary Credits. Payments 

under Letters of Credit and Travellers’ 

Cheques. Foreign Exchange Department. 
Stock Exchange Department. 


Coupons and Dividends Collected. 


Invited, 


Correspondence 
Telegraphic Address: ‘‘ Creditbank.” 


E. H. Rollins & Sons 


Founded 1876 
Investment Bankers 


London 
110 Old Broad St., E.C.2 


Milan Paris 

8 Via Gesu 12 Rue Dupont des Loges 
Head Office 

200 Devonshire St., Boston, Mass. 


Offices in principal cities of United States 


THE UNION BANK 
of AUSTRALIA, umitep. 


Established 1837. Incorporated 1880. 
Capital Authorised and Issued - £12,000,000 
Paid-up Capital £4,000,000 
Reserve Fund 24,850,000 } together £8,850,000 
Reserve Liability of Proprietors £8,000,000 


Head Office : 71, Cornhill, London, E.C.3 


DRAFTS are ted on the Bank’s Branches 
ustralian States and Dominion 


BILLS are purchased or sent for collection. 
DEPOSITS are received for fixed periods on 
which may be on application. 


The National City Company 


Head Office: 55, Wall St., New York 
Investment Affiliate of 

The National City Bank of New York. 

Offices in over 50 Cities of THE UNITED STATES 


LONDON OFFICE : 
34, Bishopsgate, E.C. 2, and at 
11, Waterloo Place, S.W. 1. 

MANCHESTER REPRESENTATIVE : 

Royal Mail H 76, Cross Street. 
AMSTERDAM : GENEVA OFFICE: 
Heerengracht 258. 1, Rue Tour de I'lle. 
SCANDINAVIAN REPRESENTATIVE : 

Kanal, Copenhagen. 


16, Holmens 
Montreal, Toronto, Ottawa, Quebec. 


Dillon, Read ¢ Ge, 


SNe Yverh. 


—_—_ 


NETHERLANDS TRADING SOCIETY. 


(Nederlandsche Handel-Maatschappij,) 


BANKERS. 
OAPITAL PAID UP.....00-......0+e0000---8.80,000,000 
—(£6,666,666) 


STATUTORY RESERVE................. F.40,000 
—(£3,333,333) ae 


Head Oifice: AMSTERDAM. 
Branches: ROTTERDAM, THE HAGUE. 
Branches in SINGAPORE, PENANG, 
RANGOON, CALCUTT. 


‘A, BOM 
oe a ies anes - KOBE, 
a ETHER. 
. LANDS INDIES. 


LONDON CORRESPONDENTS: The X 
Provincial Bank Ltd. —— 
SPECIAL FACILITIES FOR FINANCING 
SHIPMENTS TO THE FAR EAST. 
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SZnsurance, 





REFUGE 


ASSURANCE COMPANY LIMITED 
Chief Office : Oxford St., Manchester 


GENSTONE OF sep), 


INSURANCE 
All Classes of Policies Issued by 


PEARL ASSURANCE Co., Lta. 


1928 Benes to participating policyholders £2 66. Od. per ceat. 


ant 


Funds: £54, 
Apol 


or any representative. 








Islas del Guadalquivir 
S.A. 


| The resolutions for the creation of Pts. 
; 30,000,000 of 7 per cent. Convertible Notes, 
| Pts. 30,000,000 6 per cent. Mortgage 
Debentures, and Pts. 20,000,000 Ordinary 
onary mm a fh 
ordinary oO ompan 
| heid on the 6th inst. _— 

The offer of Pts. 20,000,000 of these Notes 
to the holders of the Founders’ Shares has 
thus become unconditional, and holders of 
these Shares who desire to exercise the rights 
of subscription reserved to them should, 
Saree, do so not later than the 15th May, 

The achievement of the programme, which 
has already been outlined, demands a certain 
minimum expenditure, and the Board wil] not 
feel justified in accepting subscriptions for 
Notes unless the amount made available by 
the issue is sufficient to afford a reasonable 
assurance that the necessary finances for 
completing the programme will be available. 

A considerable measure of support has been 
promised by a few of the larger holders of 
Founders’ Shares, but the Board has at present 
no indication of the intentions of the numerous 
smaller interests, and the present financial 
conditions are such as to preclude an appeal 
to the general public. 

The Board has, therefore, determined that 
it will not proceed to allotment of the Notes 
unless the rights reserved to the holders of 
the Founders’ Shares are exercised to an extent 
which they consider sufficient to ensure the 
Company being able to complete its present. 
scheme of development. 

By Order of the Board, 
O. WOLP, Secretary. 


SEVILLE, 7th May, 1929. 


B ASS RATCLIFF & GRETTON, 
LIMITED. 





Notify that the TRANSFER BOOKS of their 
Ordinary Shares will be CLOSED from the 14th 
to the 28th inst., both dates inclusive for the 


preparation of Interim Dividend Warrants. 
May, 1929. 





GOODWILL IN INDUSTRY 


—FROM A NEW ANGLE 


A Symposium by 
FIVE PRACTICAL MEN. 


(With an introduction by The Right Hon. 


H. P. Macmillan, K.C., LL.D.) 
Price 2]- By Post 2/3 










000 
hief Office: HIGH HOLBORN, W.C. 1, 
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BANK OF SCOTLAND 
oem so Pane as eNO 


BY ACT OF PARLIAMENT 1605. 







AUTHORISED CAPITAL ..... eco wee ~  £4,500,000 
RESERYE FOND and BALANCE carried forward... .... 22,052,584 
DEPOGITS and CREDIT BALANCES as at 28th February, 1920 232,068,395 


GEORGE J. SCOTT, Treasurer. 
Head Office: THE MOUND, EDINBURGH. 


GLASGOW, Chief Office: 2, St. Vincant Piacs. A. W. M. Buveznipes 
LONDON Office: 80, Bisworseara, E.C.2. J. W. JOmNSTOR, 
238 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland. 
Every Description of British and Foreign Banking Business transacted. 


-“ ene 


» Manager. 





PRELIMINARY ANNOUNCEMENT. 


ROTHMANS (1929) LIMITED 


DIRECTORS: 


Sydney Rothman (Chairman of Rothmans Ltd.) Chairman and Managing Director. 
Harry Wyner (Assist. Managing Director of Rothmans Ltd.) Asst. Managing Director, 
Harold John Butcher (Director of Rothmans Ltd.) 


Capital £220,000, divided into 190,000 7% Cumulative Participating 
Preference Shares of £1 each, and 150,000 Ordinary Shares of 4/- each. 


Issue of 156,000 7% Cumulative Participating 
Preference Shares of £1 each, at 21/- per share 


The Subscription List for Town and Country will open on Tuesday, the 14th, 
and close on or before Thursday, the 16th May, 1929. 


THE PROSPECTUS WILL SHOW THAT 


he Vendors are the well-known firm of The average annual net profits for the last 
anes Limited, of Pall Mall, and supply 3 three years as certified are 237,128 19s. 4d 
cigarettes and tobaccos direct to the Public by The fixed Dividend on the Preference Shares 
their famous ** Direct-to-Smoker-Service.’’ requires £13,300 per annum, 

. ‘ The increased working capital should assure 

2 oe a peetie oa Se See yane:ee 4 still greater and steadily increasing profits. 
Year ended 20th February, 1925 £22,423 6 7 5 ~~, pyrchese rice ne wt the yaluable 
Year ended 20th February, 1926 30,126 14 11 oodwill & Soa ess than one 


year’s purchase, on the average net 
Year ended 20th February, 1927 30,247 17 8 profite for the last three years. 


Year ended 20th February, 1928 39,970 6 1 6 There are no Promotion Profits; and no 
Year ended 20th February, 1929 41,168 14 4 shares are under option from the Company. 


Prospectuses are now available from: 
BANKERS: WESTMINSTER BANK LIMITED, 41 Lothbury, E.C.2 and Branches, 
BROKERS: H. T. MUNRO & CO., 35, Threadneedle Street, London, E.C.2. 
SOLICITORS: JUDGE, HACKMAN, MEYER & JUDGE, 317, High Holborn, London, W.C.1. 
REGISTERED OFFICES OF ROTHMANS (1929) LTD., 17, Underwood Street, London, N.1. 


THE CASE FOR 
FREE TRADE 


A pamphlet of 56 pages reprinted from “The Economist.” 














The fundamental arguments against 
Trade Restriction are set out; and 
the claims of “ Safeguarders"’ examined. 





Price 4d. 


THE CONTROL & REFORM 
OF 


THE BANK OF ENGLAND 


By ROY HOPKINS 
(Formerly Assistant Editor of “‘Economist’’). 


Price 2/- By Post 2/3 


(Special terms for quantities.) 





Obtainable from 


“THE ECONOMIST,” 


6, BOUVERIE STREET, FLEET STREET, 
LONDON, E.C. 4. 





LONDON GENERAL PRESS, 
8 Bouverie St., Fleet St., London, E.C.4 
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aD 
HONG KONG AND SHANGHAI 
BANKING CORPORATION 





ORISED CaPit .. $50,000,000 
{esUED AND FULLY “Par UP’ a $20,000,000 
RESERVE FUSDS4 siiven ... ... $14,000,000 
RESERVE sree $20,000,000 


a 


Singapore roar 
. COMMITTER 4 it LON! LONDON. 


Sir Charles Oddie 
K.C.M.G., Chairman. a) B.E. 1 B.K.O.M., 

A. H. Barlow. Lord Revelstoke, 

O. A, Campbell. - ok em 

David Landale. =. sowusae 





MANAGERS IN LONDON: 
Sir Newton J. Stabb; H. D. O. Jones, 
Sub-Manager : R. k. N. Padfield. 
Accountant : A. Moncur. 

9, GRACECHURCH STREET, LONDON, E.O. 3 





COMMONWEALTH BANK OF AUSTRALIA 


(Guaranteed by the Australian Government). 





tate of Queensland, 
State of South san the Government of the 





of Tasmania. 
Commonwealth me a of Australia, 4 4 
Agencies *. R ee ces Australia. As 
3lst Dec. 
General Bank I Balances +. £42,250,947 
o Bank eee eee eee 4.a0baae 
0 eee eee 
ural Credits Departmest ose “oSse 267 
Other Items woe ove ons 6,688,935 
£148,050,280 
London Office: 36-41, NEW BROAD ST., E.C. 
SCOTT, Manager 


Also at Australia House, Strand, W.C. 


ENGLISH SCOTTISH AND 
AUSTRALIAN BANK, LTD. 


Head Office: 5, Gracechurch Street, E.C. 3, 
and 434 Branches and Agencies In Australia. 








ppentees Comey eee 


Further ra ility of Proprietors 
Reserve Fund akin 000; 000 
Sane of Credit and Drafts on the Branches | 
d Agencies of the Bank in Australia can be | 
obtainal at the Head Office, or through the Agents 
of the Chief Provincial towns through- 


£5,000, poe 





Banking and Exchange business of every descrip- 
tion transacted with Aestele. 
M. JANION, Manager. 


BANK OF NEW SOUTH WALES 


Head OrFice—Sydney, N.S. Wales. 
General Manager : A. o DAVIDSON. 





Paid-u Capital... eoe eee ace £7,500,000 
Reserve Liability of Proprietors... 7,500,000 
su 
Aggregate Assets to 30th September mak = ie ‘ 
The London Office issues drafts on a on 
ite Head Office Dall the .8.W.) and 535 Branches 
and Agencies in all Australian States, New 
» Fiji, ted Territory of 

New eee — Ca 
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Back ° 





ATISFIED customers have been largely 
responsible for the progress and growth 
of this Bank 

To-day, more than ever, we try to bring a 

human sympathy and an intimate under 

M™ standing into our daily business contacts. 

You will like Banking at the Royal 


for sixty years. 


Royal Bank 


of — 


London Branches: Princes Street, E.C.2. and Cockspur Street, S.W.1, 





THE YOKOHAMA SPECIE BANK, LTD. 
(Registered in Japan.) Established 1880. 


Capital apeatne an Fully Paid, Yen 100,000,000 
Reserve Fund "50 0, "000 


eee eee ” 


BANCO DE CHILE. 


London mcy— 
94, GRACECHURCE STREET, E.C.3. 


Head Office - - - YOKOHAMA Chilean Dollars. 
Branches at :—Alexandria, Batavia, Bombay,| gG.uP Capital» sw ote 000,00 
Buenos Ayres, Calcutta, Canton, Chanchun, Dairen 8 rve . a 33,000,000.00 
Same engtien (Mukden), sete Hankow, Fund for Contingencies ih 20,000,000.00 

Harbin, Honolulu, Hong-Kong uan, Kara- Extraordinary rve i 000° 00 
chi, Kobe, London ony hy Lyons, Manila, | pividend Fund intan 7 372,395.69 
Nagasaki, Nagoys, ‘wewehwang, New Y ree rk, Ocak, 7 iuinttaememain 

ngoen, Tso de Js roti | __(Haulvalent to £5,634,310) $225,372,395.69 
ang, Ste Francisco, Seattle, Shanghai, § ninsonoseki, aa aie 

Teoaeta” Sourabaya, Sydney, Tientsin, Tokyo, HEAD a fe ft ARAISO. 
a . Tsingtau, Viadivostock Se The Agency _ 

The s neniihitiainiin for collecting Bills of | business. Current accounts o Deposits re- 
Exchange, issues Drafts and Telegraphic ers| ceived. Agents of: Banco de la Nacion ° 


and Letters of Credit on above places and elsewhere, 
and transacts General Banking Business. 
Deposits received for fixed periods at rates to be 
obtained on application. 
London Office : 7, Bishopsgate, E.C. 2. 
DAISUKE NOHARA, Manager. 


THE BANK OF ADELAIDE. 


Incorporated by Act of Parliament, 1865, and registered 
: ander the Companies Act, 1802, of f'South Australia.) 


LONDON OFFICE— a TEADEREAL ST. 





Paid-up Capital ... oan «ss 1,250,000 
Reserve Fund pon na ‘an 985,000 
£2,235,000 
Reserve, Liability of Shareholders L 250, 000 
£3,485,000 
Head OR: ce, GEORGE OTH 4 § AVEFSALIA. 
oe fice: NS ‘5 THE 
(Ww. A. Ms) ¢ Caen: are CE. 
Brisbane Offi EET. 
Bills on aan - collected. 
Drafts issued and is porebaned 


Deposits received for fixed periods at rates to be 
aseertained on application. 
Accounts opened in Bagpalia for Overseas Banks. 
Enquiries invited regarding Australian Trade. 
A. BUTTERWORTH, Manager. 


UY TUCO Hi 


NATIONAL BANK 
OF NEW ZEALAND. LIMITED. 


HEAD OFFICE—8, MOORGATE, E.C.2. 
£6, 000,000 


Authorised & 
Paid up om 
Reserve Fund and 


Undivided Profits 


Subscribed tal 
2,000,000 


- 2,165,572 

86,165,572 
The National Bank ew Zealand, 
Limited, receives Deposits for fixed periods 
at rates which may be ascertained on appli- 
cation, and conducts every descr n of 
— business connected with New 


HE 


TE 


ARTHUR WILLIS, Manager. 


PUTA eee 


pA 








THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835). 
Head Office: 4, THREADNEEDLE ST,, 
West End Office: 17, Northumberland Av., 
Paid-up Capital et Oe ee 






Reserve Fund 
Reserve Liability 
Under the Charter 





Proprietors 
Drafts are 
of 


business of every description is trans- 
the numerous segpehes of the 
eee Pe ew Zealand. 
me ae eh gy 


of 






24,500,000 
and 






a 


i 





tina ; Banco do Brazil; The Banco Central de \ 





UNIVERSITY OF BIRMINGHAM. 
FACULTY OF COMMERCE. 


PROFESSORSHIP OF COMMERCE. 


The Council of the University invites appli-. 
cations for the Professorship of Commerce. 

Annual stipend £1,000. 

The Professor will be required to take up his 
duties on October Ist, 1929. 

Twenty copies of applications (accompanied by 
testimonials) should be forwarded to the Registrar, 
The University, Edgbaston, Birmingham, on or 
before 7th June, 1929. 

Further " particulars may be obtained from the 


undersign 
Cc. G. BURTON, 
Secretary. 





The University, 
Birmingham. 
April, 1929. 


INDIA 


A 

The World’s Best Customer 
is attracting the renewed interest of 
many firms anxious to share the 
benefits of the country’s improving 
purchasing power, being brought 
about by numerous development 
schemes now in course of comple- 
tion. 











THE PIONEER PRESS OF INDIA 
The London Offices of 


THE PIONEER & CIVIL & 
MILITARY GAZETTE LTD., 
with ae or So ate 

enquiry, Editorial or Advertising, that 
may be submitted. 


Write 


W.T.DAY, London Manager, 
11, Aldwych, W.C. 2. 
(Next to Waldorf Hotel and opposite 
India House). 

Telephone: Gerrard 1546/7. 
Telegrams: “ Kuttra, Estrand, London.” 





